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e3repTrTi

2019 xbin 15 Ka3aH

NonpoH, 2019 xbinfbl 15 kasaH - Moody ' s Investors Service ("Moody ' s") 6yriH "KazakhExport
"akcnopTTbiK cakTaHablipy komnaHudackl" AK (IFSR) kapXbinbIk TypakTbinbik pentuHrii Baa3 oeHrenivge
pactagbl XoHe TypakTbl 6omkamabl oH 6omkamra e3repTTi. CoHbIMeH kaTap Moody ' s kongaHbInbIn
XYPreH penTuHITIK agicHaMmaHbl "Cayaa KpeauTiH cakTaHabipywbinap”-gaH "KawTta cakrangplipyLibiiap”
XXoHe "MeMnekeTneH 6annaHbICTbl SMUTEHTTEPIHE cayda e3repTTi.

Byn penTuHrTik apekeT "banTepek "¥NTTbik 6ackapywbl xonauHri" AK (Baiitepek), KazakhExport 6ac
KOMNaHuACHI YWiH 27 Tambl3ga , 3 keseriHge 2019 xbinfbl 22 Tambidga KasakcTaHHbIH Tayencis
BopbIWThLIK penTuHri Baa3 ywiH TypakTblgaH oH 6omkamra e3repyiHeH keniH 6omkamabl TypakTblgaH OH
bomkamra e3srepyiH kepceTyae. KocbiMiua aknapaTTbl TMiCTi 6acnace3 xabapnamacbiHaH kapayfa 6onagpi:
"Moody' s KasakctaHHbIH BomkamblH OHFa e3repTin, Baa3 peniTtuHriH pactangbl
(https://www.moodys.com/research/ - PR_402812).

PEWTUHITEPAIH HEM3AEMECI

IFSR-giH, KazakhExport Baa3 pactaybl KasakcTaH yKiMeTiHiH KapXXbinblk TETir, 6ac komnaHusicbl
BanTepek TapanblHaH alKblH XXaHEe alKblH eMec KongayaaH nanga anagbl, CoOHaam-aK OHblH
KanuTanaaHablpyablH TypaKTbl XOfFapbl AeHreniH kepceTei, Oyn OHbIH LueKTeyni aHaeppanTuHr
pblyarbiHAa XoHe TOMEH KapXKbl pblvarbl Ke3iHae XakCbl kapXblnblk nkemainiri kepceTtinedi. CoHbIMeH
kaTap, Oyn KyLTi )aKrap KpeauTTi cakTaHablpy HapbIfblHAAFbl OHbIH TayallanblK XafgavibiHa 6annaHbICTbI
anBepcumrKaLnsaMeH LWeKTenreH KOMNaHNsHbIH KapanansiM eneMiMeH XaHe HeFypribiM TOMEH PEUTUHTI
6ap engepre kenbip acep eTeTiH WekTeyni reorpaduanbik AnsepcudmrkaumsameH Texenei, 6yn oHblH,
navaansinblfbl MeH pe3epBTepaiH, XKeTKINIKTINIrHe KYMaH KenTipyi MyMKiH.

KazakhExport-Ti kanutangaHablpy HECMETiK-9KCNOPTThIK CakTaHAbIpy OM3HECIH AambITy MakcaTbiHAa
MeMIieKeT aTbiHaH banTepek apkbinbl KanuTanablH TYpakTbl KyVblnybiHa Kongay kepceTin, KyLwwTi 6onbin
kana 6epmek. KoMnaHuWsiHbIH akUMOHEpPiK KanuTanblHbIH aKTUBTEPAIH »Kannbl keneMiHgeri yneci ete
Xorapbl geHrenge - wamameH 90% (2019 xbinFel 30 maycbiMaarbl Xargan 6orbiHwa 92%, 2018 xbingbiH
CoHbIHa 89% xaHe 2017 xbinablH coHblHa 91%). OHbIH 1,5% Mernwepingeri kapXblnblK TETIr 63
KaTapblHOafFbllapMeH canbliCTblpMarbl TypAae TeMeH 6onbin Tabblnagbl,0yn oHbiH 6anaHcbiHaarbl KapXKbl
GOpbILLbIHBIH, LLIEKTEYNI KeneMiH kepceTeai.

Moody ' s KazakhExport caktaHabIpy Chiiakbinapbl KpeautTepai caktaHablpy 60onbiHWa BU3HECTIH
MakcaTTbl AaMybl asicbiHAa TypakTbl ece 6epeai Aen kytyae. Ananga, KOMNaHus KasakcTaHablK
cakTaHAblpy HapbIfblHAA Aa, COHOan-aK KpeauTTiK cakTaHabIpyablH 9neMaik HapbifblHA KaTbICThbl
canbiCTbipManbl Mernepnepai cakrangpl aen kyTinyae. AHAEPPaANTUHITIH TabbiCcTbinbIFbl 2017 XbInFbl
xabapnaHfaH 213% - 6eH canbicTbipraHga 2018 xbinbl 105% peHreniHae kypamabl kKO3 MULMEHTNEH
Xakcapabl Moody ' s peHTabenbainik MHBeCTULMANApAbIH TabbICThINbIFbIHA KONday kepceTeai Aen KyTyae.

"Caygaa KpeQuTiHiH cakTanablpyLbinapbiHa" AereH agicHamaHbIH e3repyi, OipiHwi ke3ekte, KazakhExport
OHIMIHIH KpeauTTep MeH Kapbl3aapAbl CakTaHObIpY XafblHa inrepineyiH kepceTeni, onapablH, yreciHe 2015
Xbinbl 20% >xannbl cbiiakel kenemiHeH 2018 xbinbl 75% - bl yneci cankec kengi. Moody ' s GU3HecTiH,
ocbl barbITTapbl OOMbIHLWA TYCIMHIH OfaH api yNFatobiH KyTyae, OWTKEHI KOMMaHUS KpeaUTTIK cakTaHabIpy
cermeHTiHe, KasakctaH PecnyGnmkacbiHbIH ¥NTTbIK 9KCNOPTTbIK CTpaTernsicol WeHOepiHae iLKi 9KCnopTThl
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Kongayra 6aca Ha3sap aygapa OoTbipblin, OM3HecTiH Oencengi ecyiHe bGafFbiTTanfaH.

OH 6omkam KasakcTaHHbIH Baa3 memnekeTTik o6nmraumsnapbliHbiH peNTUHrI )oHe Baa3 bantepek
3MUTEHTIHIH y3aK Mep3iMai penTuHri OolbIHLIA BomkaMHbIH "TypakTeigaH" "nosuTtueTire" esrepyi IFSR
KazakhExport Baa3 GownbiHwa 6omkamaapabl, TUICTi e3repyiHe anbin kengi xxaHe KazakhExport - TiH
KasakcTaHHbIH 3KOHOMMKarbIK 4aMyblH bIHTanaHAbIpyAa MaHbI3abl pen atkapaTblH XKeHe Heriari
MewmnekeTTik 6argapnamanap 60MbIHLLIA MEMIEKETTIK KapXXblnaHablpy apHackl 60nbin TabbinaTtbiH ¥NTTbIK
XONAWHIMEH ©Te KYLUTIi MHCTUTYLMOHaNAbIK XXoHe KapXbinblk 6annaHbiCTapbiH kepceTeai.

KAPAY[bl KbICKAPTY

KazakhExport Bentepek apkbinbl 100% - fa KaszakctaH YkiMeTiHe Tuecini xaHe oHblH Baa3 IFSR e3iHiH
6ac komnaHuackl MeH KasakctaH YKiMEeTi kepceTeTiH XKacbIpblH XXaHe alKblH KonaayblHbIH apkacbiHaa
e3iHiH aepbec Hecue GeniHiH Bip caTbiFa KeTepyaeH yTaabl.

PEUTUHITEPII Y)KOFAPbI HEMECE TOMEH >KbI/TKbITA ANTATbIH HE

eremMeHfik xxaHe 6ac penTuHITep xofapblnFaH xarganaa, IFSR KazakhExport -ta xofapbeinangpsl. OH
B6omkamapl eckepe oTbipbin, KazakhExport IFSR yuwiH TemeHgey Teyekengepi wekrteyni, erep (1)
ereMeHAik xxaHe b6ac penTuHrTep 6orbiHwa 6omkamaap TypakraHca Hemece (2) Moody ' s CeIpTKbl
KkongayablH 6arackl TomeHgece, bomkam TypakTbl 60MbIN Kanybl MyMKIH.

HET3r SAICTEMEJIEP

Byn penTuHIrTe KonaaHbinfFaH Herisri agicteme 2018 xbiNabliH Mamblp anbliHAA XapusanaHfFaH cayaa
KpeauTTepiHiH cakTaHablpyLbinapbl 6onasl. SAicTeMEHiH KeLWipMeCi YLWiH PENTUHITIK agicTemenepai
www.moodys.com cawTbl NapafbiHaH KapaHbl3

AKMAPATTbIH HOPMATUBTIK AWbINYbI

bargapnama, Kkapbl3 cepusicbl, caHaTbl/knaccel Hemece bararnbl Kara3 OoMbIHLLIA LbIFAPbINFaH
PENTUHITEPre KaTbICTbl OCbl Xabapranablpy4a KEWiHHEH LUblFapbifiiFaH obnurauusiHbiH, apbip perdTuHriHe
HeMece Kapbl3fblH, CON CEpUACHI, CaHaTbl/knackl, baranbl KaFasbliHa KaTbICTbl HEMEce PENTUHITEP TeK
Moody ' s penTuHITepiHiH TaxipnbeciHe calikec KongaHbICTarbl PENTUHITEPAEH anblHFaH bargapnamara
cankec benrini 6ip HopmaTKBTIK aknapaT 6onagbl. Kongay kbiameTTepi 60MbIHLIA XeTKi3yLwire 6epinreH
PENTUHITEPre KaTbICTbl Oyn xabapnaHabipyaa Kongay KblaMeTTepiH XKeTKi3YLUiHiH KpeanTTiK PEATUHTIHEH
©3 KpeauTTIK PEUTUHIIH anaTbliH Kongay KblaMeTTepi 6orblIHLLA XKeTKidyLlire KpeanTTiK penTuHr 6epy
opeKeTiHe KaTbICThbl XaHe bGaranbl karasgapra KpeauTTik PeNTUHT 6epy xeHiHaeri apbip HaKTbI ic-apekeTke
KaTbICTbl 6enrini 6ip HopMmaTuBTik aknapaT 6ap. AngblH ana penTUHITepre KaTbICTbl anTaTblH Goncak,
oHpAa ockbl xabapnaHabipyaa 6epinreH angbiH ana penTUHIKE KaTbICTbl XKOHE MaMINEHiH, KypblnbIMbl MEH
LapTTapbl PEUTUHTKE 8Cep e€Tyi MyMKiH COHFbl PENTUHI BepinreHre geniH esrepmereH apbip xarganaa
TYNKINIKTi Kapbl3abl 6epreHHeH keniH 6epinyi MyMKiH COHFbl PENTUHIKE KaTbICTbl 6enrini 6ip HopmMaTuBTik
aknapart 6ap. KocbiMmwia aknapat any ywiH www.moodys.com-gafbl TUICTi BMUTEHT/yMbIM NaparbiHAarbl
PEVTUHT KOCbIMLLA OeTTi KapaHbI3

Kes kenreH keTepinreH 6aranbl karasgap Hemece Herisri cybbekTiaeH (CyObeKTinepaeH) Tikenew KpeanTTiK
Kongay anaTblH PEUTUHITIK yUbIMAap YLiH OCbl KpeAUTTIK PENTUHITIK OPEKETTIH XoHe OCbl KpeauTTik
PENTUHITIK SPEKETTIH HOTUXECIHAE PEUTUHITEPI e3repyi MyMKIH TUICTi HOPMaTUBTIK aknapaTTbl Kenin
GepyLwi-yrbiM awatbiH 6onagpl. Erep 6yn topucavkumsiFa kongaHelnaTelH 6onca, aknapaTTbl awyabiH
Kerneci )xafgannapbl yWiH oCbl TacingeH epekweniktep 6ap: Kocankbl KbIaMeTTep, PENTUHITIK YNbIMHbIH
aknapaTbIH ally, PeNTUHITIK YbIM aTblHaH aknapaTtThl aLly.

Ochbl 6bacnaces xabapnamacbiHAa KamTblfiFaH HOPMATMBTIK aknapaT KpeauTTiK PENTUHIKE XXaHe erep
KongaHyfa 6onca, TUICTi penTUHITIK BormkamMFa HeMece PEeNTUHITEPre LONY Xacayfa kongaHbinagpl.

PenTtunHr weirapraH Moody ' s )eTeKLi penTUHr TangayLblCbiHbIH XoHe 3aHAbl TyNFaHblH e3repicTepi
Typarbl Ke3 KeNreH XxanapTtynapabl Www.moodys.com —gaH Kapayabl eTiHeEMi37
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Op06ip KpeouTTIK PEeNTUHT OOMbIHLLIA KOCbIMLLIA HOPMATUBTIK aKnapaTtThl ally ywiH www.moodys.com-
Aafbl SMUTEHT/YMbIM NaparbiHAarbl PEATUHITEP KOCbIMLIACHLIH KapaHbl3.
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(C) 2019 Moody 's Corporation, Moody' s Investors Service, Inc., Moody ' s Analytics, Inc. xxaHe / Hemece
onapabliH nuueH3napnapsl xeHe addunumpneHreH TynFanapsl (6ipnecin "Moody ' S"gen atanagpl).
BapnbIK KyKbIKTap KopranfaH.

MOODY 'S INVESTORS SERVICE, INC LbIFAPFAH KPEOUTTIK PEMTUHITEP XX8HE OHbIH
EHLWINEC KOMMAHUANAPBIHBIH PEUTUHTINEPI ("MIS") ¥MbIMOAPAbLIH BONALUAK KPEOUTTIK
TOYEKENIHE KATbICTbl MOODY 'S AFbIMAAFbI KOPbITbIHObICHI BOJbIMN TABbITAOBI, KPEOUTTIK
MIHOETTEMENEP, HEMECE BOPbILW, HEMECE BAFAIblI KAFA3OAP, )KOHE MOODY' S
XAPUANAHBIMOAPBI ¥MbIMOAPOBIH BONALLAK KPEOUTTIK TOYEKENIHE KATBICThI MOODY 'S
AFbIMOAFBI MNIKIPIH, KPEOUTTIK MIHOETTEMEJIEPI, HEMECE BOPbBIWTbI, HEMECE BAFAJbI
KAFA3OAPOblI KAMTYbl MYMKIH. MOODY ' S KPEOUTTIK TOYEKENAI ¥MbIM ©3IHIH LWAPTTbIK
KAPXbINbIK MIHOETTEMENEPIH ONAPObLIH TYbIHOAYLIHA KAPA OPLIHOAMAYbLI MYMKIH
TOYEKEN PETIHAE, COHOAW-AK OE®ONT HEMECE K¥HCbI3OAHY XXAFOAMLIHOA KE3 KENTEH
BOMKAHATBIH KAPXbINbIK bICBIPAMNTAPOLI AVKbIHOANOLI. MOODY 'S PEUTUHITEPI
KAPAUTbBIH WWAPTTbIK KAPXbINbIK MIHAETTEMENEPAOIH TYPNEPI TYPAJbI AKMTAPAT ANY YLLIH
MOODY' S PENTUHITIK CUMBONAAPLI MEH AHBIKTAMAAPOLIH XXAPUANBIMOAPLIH KAPAHbI3.
KPEOUTTIK PENTUHITEP BACKA A TOYEKENAEPOI ECKEPMEW[I, BIPAK ONTAPMEH
LWEKTENMEWMAL: ©TIMAINIK TOYEKENI, HAPBIKTbIK K¥H HEMECE BAFAHbIH KYEbINIMANBLINbIFbI
TOYEKENNI. MOODY 'S BEACbINIMAAPLIHA EHII3INTEH KPEAUTTIK PEUTUHITEP MEH MOODY' S
KOPbITbIHOBITAPLI AFbIMOAF bl HEMECE TAPUXW AKTINEP TYPAJIbl MBNIMOEME BOJIbIT
TABbINMTMAINObLI. MOODY 'S XXAPUANAHBIMOAPbLI COHOAN-AK MOLENBLAEP HErM3IHAE KPEOUTTIK
TOYEKENAIH CAHObIK BAFAJTAYbIH XKOHE MOODY' S ANALYTICS, INC XXAPUANNAFAH TUICTI
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KOPbITbIHOBINMAPObI HEMECE TYCIHIKTEMENEPLI KAMTYbl MYMKIH. MOODY 'S KPEOUTTIK
PENTUHITEPI MEH XXAPUANAHBLIMAOAPLI MHBECTULIMANBIK HEMECE KAPXbIJTbIK
KOHCYNbTALUMANAPObLI K¥PMAMOLI XXOHE EEPMENI,ANl MOODY' S KPEOUTTIK PEUTUHITEPI
MEH XXAPUANAHBIMOAPbLI BOMbIMN TABBITMANObLI XXOHE HAKTbI BAFAINbI KAFASOAPObI CATbIM
ANY, CATY HEMECE VENEHY XXOHIHOE ¥CbIHbIMOAP BEEPMEWI. HECUENIK PEMTUHITEP JE,
MOODY ' S XAPUANTAHBIMOAPBLI JA HAKTblI MHBECTOP YLWIH MHBECTUUUWANAPLObBIH,
YXAPAMIbINbIFbIH TYCIHAIPMEWAI. MOODY 'S ©3IHIH KPEAUTTIK PEUTUHITEPIH LUbIFAPAbI
YKOHE MOODY' S XAPUANAHBIMOAPbLIH ©PBIP MHBECTOP CATbIIN AlY, MEJNIEHY HEMECE CATY
YWIH KAPAJTATbIH ©PBIP BAFAIblI KAFASFA ©3 3EPTTEYIH XXOHE BAFAJTAYObI TUICTI TYPLOE
XYPTI3ETIHIH KYTE XX8HE TYCIHE OTbIPbIM XXAPUANAMAObLI. MOODY 'S KPEOAUTTIK
PENTUHITEPI )XOHE MOODY' S XXAPUANAHBLIMOAPbLI XXEKE MHBECTOPNAPAbLIH,
NAVOANAHYbBIHA APHAITMAFAH YXXOHE XXEKE MHBECTOPIAP YLWIH MHBECTULIMANBIK LLELLIM
KABbINOAY KE3IHOE MOODY 'S KPEOUTTIK PEUTUHITEPIH HEMECE MOODY' S
XAPUANAHBIMbIH MAVOANAHY ACbIFbIC XXOHE OPbIHCBI3 BONALLI. EFEP CI3
KYMBHOAHCAHbBI3, KAPXXbl HEMECE BACKA KoCIb/ KEHECWIHIZNE ©TIHIW BITAIPYIHI3IE
BONALBLI. OCbl KYKATTAFbI BAPTBIK AKMAPAT 3AHMEH, OHBIMEH LWEKTENIMEWN, ABTOPJIbIK
K¥KbIK TYPAJbI SAHMEH KOPFAJTFAH XXSHE M¥HOAM AKNAPATTbIH ELUKAVCHICHI MOODY 'S
ANObIH ANA XXA3BALLA KEJTICIMIHCI3 KE3 KEJITEH TYIFA TONbIK HEMECE ILUIHAPA, KE3 KEJITEH
HbICAHOA HEMECE TSCIJIMEH HEMECE KE3 KENIMEH K¥PAJIJAPMEH KOLWIPYITE HEMECE
BACKALLA KONOAHYFA, ©3rEPTYTE, ©P1 KAPAV BEPYTE, XXIBEPYTE, TAPATYFA, KAUTA BONYTE
HEMECE KAVTA CATYFA HEMECE KE3 KEJTTEH OCbIHOAV MAKCATTAPOA KEMIHHEH
MNAVOANAHY YLWWIH CAKTAYFA BONMMAWVObI.
MOODY 'S KPEAUTTIK PEUTUHITEPI MEH XXAPUANAHBLIMOAPLI 3TANOH PETIHOE KAHOAN OA
BIP TYNFAHbIH MANOANAHYbBIHA APHATIMAFAH, OTKEHI BY¥J1 TEPMWUH PETTEY MAKCATTAPbI
YWIH AVIKBIHOATFAH XXSHE ONAP 3TANOH BOJbIN CAHANYbI MYMKIH KAHOAM OA BIP XKOJNIMEH
NAVOANAHBIIIMAYbI TUIC.
Ocbl kKyxaTtTarbl 6apneik aknapatTtel Moody ' S KOMNaHWsCH! 4an XeHe CeHiMai Aen caHanTbIH
AepekkesgepaeH angel. Ajam HemMece MexaHuKanblK kaTeHiH, coHaan-ak backa aa cakropnapabiH
TyblHOAybIHa OannaHbICTbI, ananga, ocbl KykaTtTarbl bapnblk aknapaT kaHgawm aa Oip keningikcia "con
KanbinbiHAa" ycbiHbInagsl. Moody 's kpeauTTik pedTUHITI Oepy KesiHAe NakganaHaTbiH aknapar XeTKiniKTi
cananel 6onybl xaHe Moody' s ceHimAi Aen caHalTbiH Oepekke3aepaeH, KaxeT bonfFaH xaraanga Teyencia
Gerae aepekkesaepai koca anfaHga, any ywid 6apnblik KaxeTTi Wapanapabl kabblngangsl. Ananga
Moody 'S aygutop 6onbin Tabbinmangbl xxaHe apbip xafganga penTuHrTik 6aranay npoueciHae Hemece
Moody' s xapuanaHbiMaapbiH JanbiHOay Ke3iHAe anbliHFaH aknapatTbl gepbec Tekcepe Hemece pacTan
anMangpl.

3aHMeH pykcarT eTinreH wekrepge, Moody ' S Hemece OHbIH Ke3 KenreH AMPeKTopnapbIHbIH, nayasbiMabl
TyNnfanapblHbIH, KbI3METKEPrepiHiH, areHTTepiHiH, eKkinaepiHiH, nuueHsnapnapabiH Hemece
XeTKiyLinepaiH ocbiHOaN WhIFbIHAAP HEMEeCe LWbIfbIHAAp MYMKIHAIM Typansl angblH ana eckepTince e,
Moody ' S xaHe OHbIH AupeKToprapsl, NayasbiMabl TyNFanap, KelameTkepnep, areHTTep, exkingep,
nvueH3napnap xaHe XeTKi3yLinep ocbl KyKaTTafbl aKknapaTtka HeMece Ke3 KenreH ocblHAan aknapaTTbl
nanganaHyra Hemece nanganaHy MyMKiH eMecTiriHe 6annaHbICTbl TybIHOANTBIH Ke3 KENreH xaHama,
apHalibl, XxaHama HeMece Ke34encokK LWbIfbIHOAap HEMECE LWbIFbIHAAP YLUIH Ke3 KefreH XXeke Hemece 3anapl
TyNnFa angblHAarbl XKayankepLinikteH 6ac TapTagpl, kenecinepgi koca anranga, 6ipak oHbIMeH
wekTenmen: (a) arbiMaarbl Hemece 6omkamabl NangaHbl Ke3 KenreH xofanTty Hemece (b) THICTi kapXbl
Kypanbl Moody ' s 6epreH 6enrini 6ip KpeguTTiKk PEUTUHITIH MaHi 6onbin TabblTManTbIH Xardanga
TybIHOAFaH Ke3 KenreH 3anan Hemece 3usiH.

3aHMeH pykcart eTinreH wekrepae, Moody ' S Hemece OHbIH AMpeKTopapbl, nayasbiMabl TyFanapbl,
Kbl3MeTKepnepi, areHTTepi, exingepi, NuueH3napnapbl Hemece XeTKi3yLUinepi ke3 KenreH xxeke Hemece
3aHabl TySFafra KenTipifireH Ke3 KesreH Tikenen Hemece eTemakbl LWbIFbIHOAPLI HEMece 3anangap YLiH
ayankepLuinikteH 6ac TapTagbl, OHbIH, ilWiHAE, OHbIH, iLWiHAE, ©3re TapanTaH KeneTiH Ke3 KenreH



YKbINChI3AbIKNEH WekTenmMen (bipak anaskTbiKTbl, epexenepai kacakaHa by3yabl Hemece KYMaH Tyabipmay
YLLIiH 3aH OoMbIHLIA anbin TacTayFa 60NManTbIH XKayankepLlinikTiH ke3 kenreH 6acka TypiH kocnaraHga)
Hemece Moody ' S Hemece OHbIH Ke3 KenreH ANpeKTopriapbiHbiH, flaya3biMabl TyJFanapbIHbIH,
KbI3METKepnepiHiH, areHTTepiHiH, eKingepiHid, nNuueH3napnapiblH HeMece XeTKi3yLUuinepaiH, ocbl
Ky>aTTafbl aknapaTka 6anaHbICTbl TybIHAAUTBIH HEMECE Ke3 KernreH ocbliHAan aknapaTtTbl nanganaHy
Hemece nanganaHy MyMkiH emecTiri 6akbinayaaH TbiC Ke3 KenreH KyTnereH xargannap.

MOODY 'S KE3 KEJITEH KPEOUTTIK PEMTUHITIH HEMECE BACKA NIKIPAIH HEMECE
AKMAPATTbIH KE3 KENTTEH HbICAHOA HEMECE TSCINIMEH KAHOAWM [A BIP HAKTbl MAKCATbI
YWIH ASNAIKKE, YAKTBIIbIFBIHA, TOJIBIKTbIFbIHA, KOMMEPUMANBIK K¥HObIbIFBIHA HEMECE
XXAPAMAOBLINBIFBIHA KATBICTbI AMKbIH HEMECE T¥CMANAAHATbLIH ELUKAHOAN KEMINAIKTEP
BEPMENQ].

Moody ' s Investors Service, Inc. Moody ' s Corporation KpeauTTiK peATUHT areHTTiriHiH eHLwinec
komnaHusckl ("MCO™) ocbl apKbinbl 6OpbILTHIK 6aFanbl KaFrasgap SMUTEHTTEPIHIH Kenwiniri (kopnopaTUBTIK
XoHe MyHuuunanaplk obnuraumanapasl, 60pbiTeiKk MiHAETTEMENEPAi, HOTanap MeH KOMMePLUUANbIK
Karasgapabl Koca anfaHaa) xxaHe epelueneHeTiH akumsinapabl Moody's Investors Service, Inc.6aranagsl,
kaHgan ga Gip penTtuHr GepinreHre geniH Moody ' s Investors Service, Inc Teneyre kenicTi, nikipnep meH
KbI3MEeT KepceTy YLUiH onapfa anbimaap ap Typni $ 1,000-HaH wamameH $ 2,700,000-re geitiH earepin
TypaTbiHbiH awTbl.  MCO xaHe MIS coHagan-ak MIS penTuHrTepi MeH pedTUHITiK NpoLecTepain
Tayerci3aik MacenenepiH Wewy yLiH casicaTt neH pacimaepai konganasl. MCO gupektoprnapbl MeH
PEVTUHITIK yibIMAAp apacbiHga, coHgan-ak MIS pentuHrtepi 6ap yiibiMaap apacbkiHga 605ybl MyMKiH
kenbip Kocbinynap Typanbl aknapaT coHgan-ak, SEC MCO-fa 5%,-TeH acTam KaTbICy yIeci Typarnbl >xapusi
TypAe xabapnagpl, Xbin canbiH "VIHBecTopriapMeH kapbiM - kaTbiHac - KopnopatueTik 6ackapy-
OVpeKTopriap MeH akUMoHepnepaiH yrnecrtec cadcatbl " pydpukackl 6orbiHWa www.moodys.com
agpeciHge xapusanaHagel.

KocbiMwwa wapTtrap Tek ABCTpanus yuiH : ABCTpanusaga OCbl KyYXXaTTblH Ke3 KenreH xapuvsnaHbiMbl Moody
'S, Moody' s Investors Service Pty Limited ABN 61 003 399 657AFSL 33696969 xaHe/Hemece Moody ' s
Analytics Australia Pty Ltd ABN 94 105 136 972 AFSL 383569 (xafgannapra 6annaHbICTbl)
adhpnumnpneHreH TyFacbiHbIH, KAPXKbINbIK KbIBMETTEPIHE apHarnfaH aBCTpanusnblK IMLEH3NsIFa Calkec
Xy3ere acbipbinagbl. Ocbl kyxaT 2001 xbinFel Kopnopauusinap Typansl 3anHbiH 761G GenimMiHiH
MaFblHacbl GOMbIHLLIA TEK "KeTepMe KNMeHTTepre" yCbiHyfFa apHanfaH. ABCTpanusijaH ocbl KyxaTka
KOJMKETIMAINIKTI )anFacTblpa oTbIpbif, cia MOODY'S-ka "keTepMe KNMEHT" eKifni eKeHiHi3ai )xaHe KyxXaTka
KOJMKETIMAINIKTI anaTblHbIHBI3ObI XXaHe Ci3 A€, Ci3 aTblHaH apeKeT eTeTiH YMbIM Aa OCbl KYXKaTTbl XXoHEe
OHbIH Ma3myHblH 2001 xbinfbl Kopnopaumsnap Typansl 3aHHbiH 761G -6eniMiHaeri mafbiHachl 6olbIHLWA
")XeKenereH KNuUeHTTep" apacbiHaa Tikenew e, XaHama ga TapaTnanTbiHbIHbI3Obl Manimaencis. Moody '
S KpeauTTiK penTuHri - 6yn aMUTEHTTIH ynecTik 6aranbl karasgapbl HEMeCe XXeke MHBecTopnapra
KOrkeTiMAi KaMTaMacbI3 eTyfiH Ke3 kenreH HblcaHbl 6oMbIHLIA eMEeC, SMUTEHTTIH OOpPbIWITHIK
MiHOeTTEeMenepiHiH, Hecre kabineTTiniri Typans! nikip.

KocbimMwa wapTTap Tek >KanoHus yuwin: Moody ' s Japan K.K. ("MUK") Moody ' s Group Japan G. K
eHLinec areHTTiri 6onbin Tabbinagsl, TonbiFrbiMeH MCO-HbIH Moody's Overseas Holdings Inc.eHwinec
KOMMaHUWSACbIHA XaTaTblH KpeAUTTIK penTUHITep areHTTiriHe xaTtagel. Moody ' s SF Japan K. K. ("MSFJ")
MJKK kpeauTTik peATUHT areHTTiriHiH eHLwinec komnaHusicbl 6onbin Tabbinagbl. MSFJ yNTThIK TaHbIFaH
cTaTucTmkanblk penTuHITIK yibiM ("NRSRO") 6onbin Tabbinmangbl. Ocbinaviwa, MSFJ 6epinreH kpeauTTik
penTtuHrrep NRSRO kpeautTik pentutri emec. HPCPO-fa xatnantblH kpegutTik pentuHrrepgi HPCPO
OonbIn TabbIMManTLIH yibIM 6epeni, AeMek, penTUHrTik mingetTTeme AKLL 3aHHamacblHa cevikec 6enrini
6ip pexum TyprepiHe xatnanabl. MJKK xxaHe MSFJ xanoHablK KapXKbISblK KbI3MET areHTTiriHge TipkenreH
KpeauTTiK PEUTUHITIK areHTTiKTep, an onapAabiH Tipkey HeMipnepi TuiciHwe FSA Commissioner (Ratings)
Ne 2 xoHe 3 6onbin Tabblinagpl

MJKK Hemece MSFJ (xafgaitra 6annaHbICTbl) ocbiMeH BopbIwThiK GaFanbl karasgap (KopnopaTuBTiK XKaHe
MyHUuUMnangblk obnuraumsnapabl, 60pbILWTLIK MiHAETTEMENEPAi, BEKCENbAEP MEH KOMMEPLUSTIbIK
Karasgapbl Koca anfaHga) aSMUTEHTTEPIHIH kenwiniri xxaHe MJK Hemece MSFJ (kargaifa 6aninaHbiCTbl)



http://www.moodys.com/

OaranaHfaH apTbIKWbINbIKTbI akumanap kaHgam ga 6ip pentuHr 6epinreHre genid onapra 125 000 neH-HeH
wamameH 250 000 000 neH-re geniHri menwepne 6epinetiH 6aranaynap MeH KebiameTTep ywiH MJK
Hemece MSFJ Teneyre kenicri.

MJKK >xaHe MSFJ »xanoH HopMaTUBTIK TananTapblH KaHaFaTTaHAbIPy YLiH casicaT neH pacimaepai
Konganasl.



