Hcx. Ne 05-1-1-06/2094 ot 23.05.2023

Brinucka u3 nporoko.a
ouHoro 3aceganus IlpaBiienns akunoHepHOro o0IecTBA
«HauuonanbHblii ynpapiasiomuii xoaaquur «Baiitepex»

2. Acmana Ne 19/23 22 maa 2023 200a
Bpemsa nposedenus:
¢ 10y. 30 mun. — 00 11 4. 00 mun.

Mecto naxoxnenus IlpaBnenus akuupoHepHOro ob6mectsa «HarmoHanbHBI
ynpasisomui - xonauar - «bakitepex» (mamee — AO «HYX «Baiitepex»):
Pecniybnuka Kasaxcran, Z05T3E2, ropon Actana, paifon Ecuib, IPOCIIEKT
Manrunuk En, 3qadue 55A.

Mecto nposemenns 3acemanus IlpaBnenns AO «HVYX «bBaiirepex»:
Pecny6nuka Kasaxcran, Z0ST3E2, ropox Acrana, paiion Ecuip, mpocrext
Manrunuk En, 3nanne 55A.

KBopyM a/11 NpUHATHS pelleHUs] HMeeTCs.

IToBecTka 3acexanus:

Bonpoc 5. O6 yrBepsaeHMHn ayampoBaHHOW roao0Boii (HHAHCOBOII
OTYETHOCTH AKIHOHEPHOro ol0mecTBa «JIKCHOPTHAsl CTPAxXoBas KOMIAHHSA
«KazakhExport» 3a roa, 3sakonunBmmiics 31 gexaGpsi 2022 roaa, nopsiaka
pacnpeaejieHdsl YHCTOrO0 A0X0Ja 32 HCTeKIINH (PMHAHCOBBIH roj, BhINJIATE
AMBHIEHI0B IO IPOCTHIM AKLUHAM, YTBEep:KA€HHH pa3Mepa AUBHAEHIOB B
pacyeTe Ha OAHY NPOCTYI0O AKIHUIO, IPHHATHH K CBeJeHHI0O HHGopManuu 00
o0palueHUaX aKIHOHePa Ha JeHCTBHS AKIHOHEPHOI0 001 ecTBa «DKCNOPTHAS
crpaxoBasg komnanusi «KazakhExport» u ero 10/1:KHOCTHBIX JIMI, 2 TAK:Ke O
padmepe M cocraBe Bo3HarpaxaeHus 4jaeHoB CoBera JHPEKTOpPOB W
IIpaB/jieHusi aKIHOHEPHOro o0mecTBa «JKCHOPTHASI CTPAaXoBasi KOMIAHHUS
«KazakhExport» B 2022 roay, UNpUHATHH K CBeIEHMI0O AHaJu3a
K03GPHIHEHTOB CHCTeMbl OIEHKH pPHCKOB aKIHOHEPHOIo o0umecTBa

A J «IkcnopTHas cTpaxoBasi komnanusi «KazakhExport» no cocrosinmio ma 1
saBapsa 2023 roaa.

ITo nsiTOoMy BOIlpOCy OBECTKM JHS:

B COOTBETCTBMHM CO CTaThel 23, ¢ HOAIIYHKTaMH 1), 2) 1 3) myHKTa 2, MyHKTaMHU
4, 5 cratbu 35, noamyHkramu 7), 8) u 18) mynkra 1 crateu 36 3akona PecryGnuku
Kazaxcran «O6 akiuoHepHbIX oOmectBax», mm.12) m.18 rmaser 3 Ilpaswi
(GOpMHpPOBaHUSA CHCTEMBI YHpAaBICHHUS PHUCKAMH M BHYTPEHHErO KOHTPOJISA IS
CTPaxoBbIX  (IIEPECTPaxOBOYHBIX)  OpraHu3alMii, (QUIKAJIOB  CTPaxOBBIX
(IepecTpaxoBOYHBIX) — OpraHu3anui-HepesuaeHToB Pecrmybmuku — Kasaxcran,
YTBEPXKIAEHHBIX nocTa”oBieHueM [IpaBnenust HaunonansHoro banka PecryOmuku
Kazaxcran ot 27 aBrycra 2018 rona Ne 198, nogmynkramu 10), 11) u 23) nyHkTa
12.2 VYcraBa akuumonepHoro obmiectBa «ODKCIOPTHas CTpaxoBas KOMIIAHHS
«KazakhExport», mommyskrom 2) myHkra 74 crateu 11 YcraBa AO «HVYX
«baiitepex» (nanee — EnuncTBenHsIil akuuonep), I1pasnerare PEIINJIO:

1.  VYrTBepauTe ayaupOBaHHYIO TOJOBYI0 (UHAHCOBYIO  OTUETHOCTb
aKIMOHEpHOTro obmecTBa «DKCIOpTHast cTpaxoBas kommanus «KazakhExport» 3a



rox, 3akoHuuBImMiica 31 nexabps 2022 roma, corjiacHo npuinoxennro Nel8
HacCTOALIEMY IIPOTOKOJTY.

2. VYTBepmuTh CNEMYIOMUN IOPANOK pacIpefelNeHHs YHUCTOTO [0XOa
aKIMOHEPHOro olIecTBa «JKCMOpTHAA cTpaxoBast koMmmanus «KazakhExporty (r.
Acrana, np.Manruwmuk e, 55A, pekBuzutsl: AO «Haponnsrit 6ank Kazaxcranay,
MK - KZ626010131000096412, HSBKKZKX, BUH 030840002763, KGe 15) 3a
2022 rox B pasmepe 2 272 144 619,73 (o1Ba MHJUTHApAa JBECTH CEMbBIECAT IBa
MHUJIIMOHA CTO COPOK YETHIPE THICAYU IIECTHCOT AEBATHAALATE) TEHTe 73 THBIH:

1) cymmy B pasmepe 1 590 501 873,60 (onuH MHJLTHAPA HATHCOT JEBSHOCTO
MUJITHOHOB ISATBCOT OJHA THICSYa BOCEMBCOT CEMBAECAT TpU) TeHre 60 THBIH
HalpaBuTh Ha BBIILIATY JUBHACHAOB ENMHCTBEHHOMY aKIMOHEpPY aKIHOHEPHOTO
obuectBa «OKCHOpTHas cTpaxoBas kommanus «KazakhExporty, uto cocTapiser
70% OT 4uCTOM MPUOHLIH;

2) cymmy B pasmepe 681 642 746,13 (ecTHCOT BOCEMBIECST OIMH MUUIAOH
IIECTBECOT COPOK ABE THICSYU CEMBCOT COPOK IIECTh) TeHTe 13 TUBIH, YTO COCTABIISIET

< 30% ot yncTOM MpUOLLIM OCTaBUTH B PAacIOpsHKEHMH aKIMOHEPHOTO O6IIecTBa
«JKcrnopTHas  cTpaxoBas Kommamus «KazakhExporty s — nambHeifmero
CONCHCTBYS PAa3BUTHIO M JUBEPCH(MUKAIMY SKOHOMHUKH, MOJIEPKKH U Pa3BUTHIO
OKCIIOPTa TOBAPOB, PabOT U YCIYT, MOIYyYEHHIO JOXOA0B U HCIIONB30BAHUIO UX B
HUHTepecax ENMHCTBEHHOrO aKIoHepa.

3. VTBepauTh pasmep MUBHACHIA B pacyeTe Ha OAHY IPOCTYIO AKIIHIO
aKIUOHEPHOTo 00uecTBa « IKCIOPTHAS cTpaxoBast kommanus «KazakhExporty 17
393,94 (ceMHaqUATh THICSY TPHUCTA JEBSIHOCTO TPH) TEHTe 94 THBIH.

4. OmpenenuTs AaTy Havajia BBILIATHEL JUBHUAEHIOB 3a 2022 rog — ¢ HaThl
IPUHATHSA HACTOSIIEr0 PelIeHHUS.

5. AKUMOHEpHOMY oOmecTBy «DKCIIOPTHas CTpaxoBas KOMIIAHHS
«KazakhExport» npousBecT# BBIILIATY AMBHACHIOB B JEHEXHOH (opMe IyTeM
Ge3HaIMYHOro TepedrcIenns Ha GaHKOBCKHM cueT EIMHCTBEHHOTro aKIMOHepa,
YKa3aHHBIH B CHCTEME peecTpoB Aepxareseil O6mectsa, B cpok 10 1 aBrycra 2023

L roja.

6. llpuHaTe K cBefeHHIO HHGbOpPMaluio 06 OTCYTCTBHH OOpalieHuUit
ENMHCTBEHHOTrO aKIMOHepa Ha JeHCTBHSA aKIHOHEPHOIo O6IIecTBa «DKCIOPTHAS
cTpaxoBas kommaHus «KazakhExport» u ero momkH0oCTHEIX a1 B 2022 roay.

7. lIpuHATE K CBEAECHUIO HHOOPMAIMIO O Pa3Mepe U COCTaBE BO3HATPAXKICHHUS
wieHoB CoBeta qupexTopoB U [IpaBieHus akHOHEpHOTo 06uIecTBa « DKCIIOPTHAS
crpaxoBas kommanus «KazakhExport» B 2022 roxy corsacHo npuioxenuro Ne20 k
HACTOSIIEMY IPOTOKOJTY.

8. IlpunaTe K cBeeHHI0 AHAIN3 KO3()GUIMEHTOB CUCTEMBI OLEHKH PUCKOB
aKUOHEepHOro obmecTBa «KCIOpTHas cTpaxoBas kommanus «KazakhExporty no
cocrosiHAi0 Ha 1 sHBaps 2023 roxa COMIacHO MPHUIOXKEHHIO HACTOSIIEMY
IIPOTOKOIY.

9. Ilpencemaremo IlpaBneHuss axkumoHepHOro oO6IecTBa «DKCIOPTHAS
crpaxoBas kKomnanus «KazakhExport» (Kamurasun A.E.) npussate Mepsl,
BBITEKAIOIME U3 HACTOSIIEr0 PeleHus.



10. HacTosimee pelieHue sBIAETCA pelleHHeM EAMHCTBEHHOro akIMOHepa
aKIIOHepHOTo obmecTBa « DKCIOpTHAs cTpaxoBas koMmanus «KazakhExporty.

Buvinucka eepna.

i Cexpetaps IllpaBiaenns A. TanpiMKaHOBa



Hpnnoxiéﬁgg Né’ﬂ YTBepxKIeHo

K IIPOTOKOITY 32CCIIAHNA [TpaBnenus pewienuem Ilpasienns
aKLMOHEePHOro ofIuecTsa = AKIMOHEPHOI0 00111eCTBA
«HaroHaIBHBIH YIPaBILIOMAN «HanuoHaabHbIA
xonauHr «bantepeky / yInpaBJISIIOIMA XOJMAHHT

oT «-ZoZy 4L 2023 rona Ne /4 «baiiTepex»
o " a3 OT «_ » _ 2023 roga

(mpotokon Ne _ /23)

AO «IkcnopTHas crpaxoBas komnanuns «KazakhExport»

duHaHCOBast OTYETHOCTD
3a rojJi, 3aKOHYHUBIIHHICS
31 nexabps 2022 roga

KazakhExp&ft




AO «Ixcnopmuas cmpaxoeas komnanua «KazakhExport)

Conepxanue

AYJIUTOPCKUM OTYET HE3aBUCUMBIX ayJUTOPOB

Otuet o npuOBLIN UM YOBITKE U MPOYEM COBOKYITHOM JI0XOJIC
OTt4eT 0 (PMHAHCOBOM OJIOKEHUU

OTtuet 0 IBUKEHUU JICHE)KHBIX CPEICTB

OTuyeTt 00 M3MEHEHHSIX B COOCTBEHHOM KaITMTAaJIE

[Ipumeyanus k GrUHAHCOBOW OTYETHOCTHU

9-10
11-66
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AyIUTOPCKHU OTYET HE3aBUCUMOI'0 ay/IMTOpa

EauHcTeeHHoMy AkumnoHepy u Coeety AupektopoB AO «3KCrnopTHas CTpaxoBas KoMnaHus
«KazakhExport»:

Hawe mHeHune

Mo HaweMy MHeHUto, hMHaHCOBas OTYETHOCTL OTpaXKaeT JOCTOBEPHO BO BCEX CyLLECTBEHHbIX
OTHOLLeHUAX huHaHcoBoe nonoxerne AO «3kcnopTHas cTpaxosas komnaHus «KazakhExport»
(nanee - «KomnaHnusi») no cocTosiHuio Ha 31 fekabps 2022 roaa, a Takke PUHaHCOBbIE pe3ynbTaThbl 1
[OBVXEHNe AeHeXHbiX cpefcTeB KoMmnaHum 3a roa, 3aKoHYMBLLUIACA Ha yKasaHHyto Aarty, B
CcOOTBETCTBUU C MexayHapoaHbIMK cTaHaapTaMu UHaHCOBOW OTYETHOCTU.

MNpeameT ayauTta
Mbl npoBenu ayauT uHaHCOBOW OTYETHOCTM KoMnaHum, KoTopasi BKIO4aeT:
o ByxranTepckuit GanaHc no cocTosHuio Ha 31 fekabpsa 2022 roaa;

e  OTYET 0 NpuBLINK UNK yBbITKE U NPOYEM COBOKYMHOM [0XOAE 3a rof, 3aKOHUYMBLUMIACS Ha
yKasaHHy gary;

e OTYeT 00 U3MEHEHUSAX B KanuTane 3a rof, 3aKkOHYMBLLUACA Ha yKasaHHyo Aarty,
e OTYET O ABWMXEHUUN OEeHEeXHbIX CPeACTB 3a roa, 3aKOHYMBLUMACA Ha YKasaHHyto Aaty; u

o NpUMEYaHNsA K (MUHAHCOBOWM OTYETHOCTH, BKIKOYAS OCHOBHbIE NONOXKEHUS YYETHON NOMNTUKM U
NPOYYI0 NOSICHUTENBHYO MHOPMaLWIO.

OcHoBaHune gns Bblpa>XeHnUsa MHEHUA

Mbl npoBenu ayanT B COOTBETCTBUM C MexayHapoaHbiMu ctaHaaptamu ayauta (MCA). Hawa
OTBETCTBEHHOCTb COrMacHoO yka3aHHbIM CTaH4apTam aanee onucada B pasaene « OTBeTCTBEHHOCTb
ayavTopa 3a ayanT (oMHaHCOBOWM OTYETHOCTU» HaLLIEro oT4yeTa.

Mbl nonaraem, 4To Nony4YeHHble HaMmu ayaANTOPCKUE AoKasaTesIbCTBa ABNAOTCA AOCTaTOMHBIMU U
Hagnexalwumu, 4tobbl CNyXnTb OCHOBaHUEM AN BblpaXKeHUs1 HALero MHeHus.

He3aBucumocTtb

Mbl HE3aBUCKMMbI NO OTHOLLEHWIO K KomnaHuu B cooTBeTCTBUM C MexayHapoHbIM KOLEKCOM 3TUKU
npodeccroHanbHbix ByxranTepos (Bknovaolwmm MexayHapoaHble CTaHAapTbl HE3aBUCUMOCTH),
BbINyLLEeHHbIM COBETOM MO MexXAyHapoAHbIM CcTaHAapTam aTuku ans Gyxrantepos (Kogekc CMC3B),
W 3TUYECKUMU TPEBGOBaAHUSAMY, NPUMEHUMbBIMU K HaLLEeMy ayanTy (OUHaAHCOBOW OTYETHOCTY B
Pecnybnuke KazaxctaH. Hamu BbInonHeHbl npoyune atnyeckne o643aHHOCTN B COOTBETCTBUM C
Kopnekcom CMC3B u atudeckummn TpeboBannsmu Pecnybnuvkn KasaxcraH, npyuMeHUMbIMU K Hallemy
ayauTy hrHaHCOBOW OTYETHOCTMW.

TOO «IIpaiicyorepxaycKynepc»
IIp. Anp ®apabu 34, 3nanue A, 4 aTax, A25D5F6 Anmarsl, Kazaxcra
T: +7 (727) 330 3200, ®: +7 (727) 244 6868, www.pwc.com/kz
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AYAHUTOPCKUI OTUET HE3aBUCUMOTIO ayAuTopa (IIpoAo/KeHHe)

CrpaHnuua 2

OTBETCTBEHHOCTb pyKoOBOACTBa 1 nuL, OTBeEYaloLNX 3a KOpnopaTuBHOE ynpaBnieHne,
3a chHchosyro OTYETHOCTb

PyKOBOACTBO HECET OTBETCTBEHHOCTb 32 NOATOTOBKY M OCTOBEPHOE NPEACTaBNeHNEe yKkasaHHON
(h1HaHCOBOM OTYETHOCTM B COOTBETCTBUM C MexayHapoaHbIMU CTaHAapTaMu (orHaHcoBOM
OTYETHOCTY U 38 CUCTEMY BHYTPEHHErO KOHTPOSS!, KOTOPYIO PYKOBOACTBO CHUTaET Heobxoaumon Ans
NOAroTOBKM (PUHAHCOBOM OTYETHOCTU, HE COAEPXKaLLe CyLLEeCTBEHHbIX UCKaXKeHWiA BCriecTB1e
HeaobpOCOBECTHbIX AEWCTBUIA UK OLLIMBOK.

[Mpu nogroToBke (bVIHaHCOBOVI OTYETHOCTHU, PYKOBOACTBO HECET OTBETCTBEHHOCTb 3a OLEHKY
cnocobHocTu KomnaHuu npogomkaTh HeNnpepbiBHO CBOKO AEATENbHOCTD, 3@ pacKkpbiTue B
COOTBETCTBYHLLUX Ccriydasx CBEAEHUN, OTHOCALLMXCS K HENPEPbIBHOCTU AEATENIbHOCTY, U 3a
COCTaBlieHNe OTYETHOCTM Ha OCHOBE AONYLWEHUA O HeNnpPepbIBHOCTU AEATENbHOCTU, 3a UCKITIOYEHNEM
cnyvaes, Koraa pykoBoACTBO HaMepeBaeTCa NNMKBMANPOBaThb Komnanuto, npekpaTuTb ee
AEATENbHOCTb UNU KOraa y Hero oTCyTCcTByeT kakas-nubo nHas peanbHas anbTepHaTuBa, Kpome
nukKBugauum nnun npexkpalleHna 4eAaTenbHOCTH.

Jlvua, oTBevaloLLme 3a KopnopaTBHOE ynpaBneHue, HecyT OTBETCTBEHHOCTb 3a HaA430p 3a
NOArOTOBKOW pHAHCOBOM OTYETHOCTM KomnaHuu.

OTBETCTBEHHOCTb ayanTopa 3a ayauT (OUHaHCOBON OTYETHOCTU

Halua Lenb cocTouT B NOMyYEHNUI pasyMHON YBEPEHHOCTM B TOM, YTO (DUHAHCOBAasi OTYETHOCTb He
COLEPXUT CYLLECTBEHHbIX UCKaXXEHUI BCNeACTBUE HEA0OPOCOBECTHbIX JENCTBUIA MNK OLLMGOK, U B
BbINyCKe ayaUTOPCKOro OTYETa, COAEPXKaLLEro Halle MHeHne. PasymHas yBepeHHOCTb NpeAcTasnseT
coBoM BLICOKYIO CTENEHb YBEPEHHOCTH, HO He SIBNSIETCS rapaHTWei TOro, YTO ayAuT, NPOBEAEHHbIN B
cootBeTcTBUM ¢ MCA, BCeraa BbIsSIBNSAET CyLUECTBEHHbIE UCKaXEHUA NpU UX Hanuuuu. MckaxeHns
MOryT BbITb pe3ynbTaToM Hef0BPOCOBECTHbIX AENUCTBUI UMK OLUMGOK U CYUTAIOTCA CYLLECTBEHHbLIMY,
€CNU MOXXHO 0BOCHOBAHHO NPEANONOXWUTb, YTO B OTAENbHOCTY UK B COBOKYMHOCTW OHU MOTYT
NOBMUATL Ha SKOHOMUYECKME PELLEHUS NOMb30BaTENEN, MPUHUMaEMble Ha OCHOBE 3TOW hUHAHCOBO
OTYETHOCTH.

B pamkax ayauTa, nposogumoro B cooteeTcTBum ¢ MCA, Mbl NpuMeHsieM npoeccroHansHoe
CY>XOAEHNE 1 CoXpaHseM NPOodeCcCMoHanbHbIA CKENTULIN3M Ha NPOTSXXEHUM BCero ayanuta. Kpome Toro,
Mbl BbIMOSHAEM CrieayioLlee:

e BbISBNSEM 1 OLIEHMBAEM PUCKU CYLLECTBEHHOIO UCKaXKeHUs (PUHaHCOBOW OTHETHOCTU BCNEACTBIE
HeA0BpPOCOBECTHBIX AENCTBUI UK OLIUGOK; paspabaTbiBaem 1 NPOBOAUM ayaANTOpCKue
npoueaypbl B OTBET Ha 3T PUCKK; NONyYaeM ayAMTOPCKME AOKa3aTenbCTBa, ABnsLnecs
JOCTaTOMHbIMU U HaANeXaLmmm, 4Tobbl CNYXNTb OCHOBaAHUEM ANSA BbIPAKEHUS HALLEro MHEHMS.
Puck HeoBHapyXeHWs CYyLLECTBEHHOTO UCKaXKEHWs! B pe3ynbTaTe HeA06pOCOBECTHbLIX AEACTBII
BbILLE, YEM PUCK HEOBHAPYXEHMUS CyLLIECTBEHHOrO UCKaXXEHNS B pe3ynbTare ownbku, Tak kak
HeAoBpPOCOBECTHbIE AENCTBUS MOTyT BKIKOMaTh CrOBOP, MOANON, YMbILLNEHHbIA NPOnycCK,
VCKaXKeHHOe NpeAcTaBneHne nHopMaumn unm AeicTenst B 06Xoa CUCTEMbI BHYTPEHHEro
KOHTPONS;

e  MOfy4YaeM NMOHUMaHWE CUCTEMbI BHYTPEHHEro KOHTPOSIS, UMEIOLLEN 3HaYeHne Ans ayanTa, ¢
Lenbio pa3paboTkn ayauTOPCKUX npoueayp, COOTBETCTBYOLLNX OOCTOATENLCTBAM, HO HE C LIENbHo
BbIpaXXeHNss MHeHUsi 06 ahheKTUBHOCTY CUCTEMbI BHYTPEHHEro KOHTposa Komnawuy;

e OLEHMBaeM Hagnexaluuin xapakrep npUMeHSeMol y4eTHOW NONUTUKN 1 06OCHOBAHHOCTb
OLIEHOYHbIX 3HAYEHUIA, paccynUTaHHbIX PyKOBOACTBOM W COOTBETCTBYHOLLErO PacKpbITUSA
NHopMauuu;
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AyaUTOpCKMIT OTUET He3aBMCHMOTo ayauTopa (IIpojosxenue)

Crtpanvua 3

e [lenaeM BblBOJ O NPaBOMEPHOCTU NPUMEHEHUS PyKOBOACTBOM JOMYLUEHNS O HEMPEPbIBHOCTH
JESTENbHOCT, @ Ha OCHOBaHWUU NOMyYeHHbIX ay AUTOPCKUX AOKA3ATENLCTB - BbIBOA O TOM,
MMeeTCs NN CyLUECTBEHHasi HEONpPeAEeneHHOCTb B CBA3N C COOLITUSMU UNU YCIIOBUAMU, B
pe3ynbTaTe KOTOPbIX MOTYT BO3HUKHYTb 3HAYUTENbHbIE COMHEHWs B CNocoBHOCTM KomnaHuu
NPOAOMKaTh HENPEPLIBHO CBOK AESTENbHOCTb. ECNN Mbl NPUXOANUM K BbIBOAY O HAaNU4uu
CYLLIECTBEHHOM HEonpeaEeneHHOCTH, Mbl JOIKHbI NPUBNIEYb BHUMaHWE B HaLLeM ayAUTOPCKOM
OTYeTE K COOTBETCTBYIOLLEMY PACKPLITUIO MH(OPMaLM B (OUHAHCOBOW OTHETHOCTU UNW, ecnu
Takoe packpbITUE MHEOPMaLMK SBNSIETCS HeHaAnexalUym, MOANMULMPOBaTL Halle MHeHWe.
Haluu BbIBOAb! OCHOBaHbI Ha ayAMTOPCKUX AOKa3aTenbCTBax, Nony4YeHHbIX 40 AaTbl Hallero
ayauTopckoro otyeta. OgHako GyAyLiume cobbITUA N YCNoBUS MOTYT NPUBECTU K TOMY, YTO
KomnaHusi yTpaTUT CrnocoBHOCTb NPOAOMKaTh HENPEPLIBHO CBOK AEATENBHOCTD;

e NPOBOAMM OLEHKY NPEACTaBNEHUs (PUHAHCOBON OTYETHOCTU B LIENTOM, €€ CTPYKTYpbi U
coAepXaHus, BKIOYas packpbiTue MHGopMaLum, a Takke Toro, NpeacTaBnseT N uHaHcoBas
OTYETHOCTb NeXallue B ee OCHOBE onepauun 1 cobbiTus Tak, YTobbl Obino obecneveHo nx
[IOCTOBEPHOE NPEACTaBnNeHue.

Mbl ocyLLecTBNseM MHPOPMALIMOHHOE B3aUMOAEVCTBIUE C NULaMK, OTBEYaIOLLMMI 32 KopnopaTueHoe
ynpaBneHne, AOBOAS 40 UX CBEAEHUS, MOMUMO NPOYero, MHopMaLuio O 3annaHnpoBaHHOM obbeme
1 Cpokax ayauTa, a Takke O CyLIECTBEHHbIX 3aMeYaHUsAX No pesynbTaram ayauTa, B TOM Yucne o
3HAYUTENbHBIX HEAOCTATKaX CUCTEMbI BHYTPEHHErO KOHTPONS, KOTOPbIE Mbl BbISIBIISEM B npoLecce
aygura.

Ot umenn TOO «[MparicyoTepxaycKynepc»
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(FeHepanbHasa rocyAapCTBeHHas NuUeH3uns (KBanudumkaumoHHoe CBUAETENbCTBO
MuHucTtepctea ®rHaHcoB Pecnybnukn KasaxcraH AyanTtopa Ne0000083 ot 27 asrycta 2012
Ne0000005 ot 21 okTsi6psa 1999 roaa) roga)

28 cdeBpansa 2023 roga

Anmartbl, KazaxcraH



A0 «Ixcnopmuan cmpaxosan komnanus «KazakhExporty
Omvyem o npubviiu win yGuimke u nposuem cosokynnos 00xode 3a 200, sakonuugwutica 31 dexabpa 2022 200a

Ipume- 2022r. 2021 r.
vanmne ThIC. TENTe ThIC. TEHTe
Hauncnennble crpaxosbie nipemiti, 6pyTTo 5 7,960,835 6,839,244
Haunciienisie cTpaxossie mpeMii, Nepeanibie
NEPECTPAXOBIIHKAM 5 (349,836) (1,195,429)
Hauncsiennbie CTPAxXoBble NPEMIH, HETTO 7,610,999 5,643,815
Hamenenne B pesepBe Mo He3apaloTAHHBIM TPEMILIM,
OpytTO0 5 (3,365,958) (3,343,158)
J10a5 NepecTPAXOBIIHKOB B H3MCHCHIH Pe3epBa 10
HesapaboTaHHBIM npeMitsam, GpyTTo 5 (254,971) 1,123,671
3apafoTanuble CTPAxoBbIe IPEMHH, HETTO 3,990,070 3,424,328
TpeTeH3un noHeceHHbIE 6 (8,085,986) (2,476,145)
Bosmewenne no perpeccHoMy TpeGoBaHiIo 6 2,982,887 1,371,934
BosmelieHHe pacxoa0B 1o pHCKaM, NEPEIaHHbIM HA
MepecTpaxoBaHme 6 172,460
H3meHeHue B pe3epBax no npeTeH3usM, 6pyTro 6 (8,390,949) (7,202,168)
H3meHeH e B 1071 NEPECTPAXOBIUIMKOB B Pe3epBax 1o
JIOTOBOPaM CTPaxoBaHHA 6 36,244 (56,934)
IIpeTen3un nmoneceHHble, HETTO (13,285,344) (8,363,313)
[IpoueHTHBIE I0X0bl, PACCYHTAHHBIC C HCTIONL30BAaHHEM
Mmeto/a 3¢ deKTHBHOI NPOLCHTHOI CTABKH 7 12,663,591 8,881,629
[Tpoyne MPOLICHTHbIE 0XObI 7 72,585 60,169
IMpoueHTHBIE pacXosl 7 - (20,769)

YucThlil 10X0A OT H3MEHEHHS CIIPABEUINBOH CTOMMOCTH

MHBECTHIMOHHBIX LICHHBIX OyMar, OLCHHBAEMBIX MO

Crpase/UIHBOI CTOHMOCTH, H3MEHEHHS KOTOPO#

OTPaXaloTCA B COCTaBe MPHOBLTH HIK yOBITKA 32 NEPHOA 40,995 55,081
Peann3oBaHHbli yOBITOK OT H3MEHEHHS CTIPAaBEUTHBOMH

CTOMMOCTH HHBECTHLIHOHHBIX LIEHHBIX OyMmar,

OLICHHBAEMBIX [10 CMIPaBEUIHBOH CTOHMOCTH, Yepe3

NpOYHii COBOKYIHBIN 10X0A (29,314) -
Ypcras npHObLIL OT ONEpaLnit ¢ HHOCTPAHHON BAMIOTOH 2,324,209 718,849
YucTble KOMHCCHOHHBIE J10XO0/1bl 56,661 13,643
O61He aIMHHHCTPATHBHBIE PACXOJIbI 8 (2,633,892) (2,150,084)
V6uITKH 0T 06ecuenenys/ mprObUTL OT BOCCTAHOBICHHA

obecuenenHs YHHAHCOBBIX AKTHBOB H NPOUNX OTIEpalHit (97,931) 16,619
TTpoynii oneparHOHHEI PacXxo, HETTO (109,133) (304,138)
IIpuGbLIbL 10 BHIYETA MOA0X0IHOTO HAJIOrA 2,992,497 2,332,014
Pacxo1 Mo moJ0X0AHOMY HAJIOTy 9 (720,352) (320,023)
IpubbLIbL 32 TOA 2,272,145 2,011,991

Tpounii cOBOKYNHBII 10X0/1, 32 BBIYETOM
10/10X0AHOT0 HAJIOTa

Cmambu, Komopsie GbLiu peKIaccupuyuposanst un
Mozym Obinb 610C1€0CMEUL PEKTACCUPUUPOBAHDL 6
cocmas npubbLIaL Ul yovimKa:

Peseps n3MeHeHHil CpaBeUIMBOI CTOHMOCTH:

- Yncroe H3MEHEHHE CIPaBEUIHBOH CTOMMOCTH (2,092,723) 464,519
- Uncroe M3MeHEHHe crpaBe/UIHBOi CTONMOCTH,

TepeHeceHHOoe B COCTaB NMPHOBLTH WiIH YOBITKA 24,168 1,704
Ipounii coBOKYNHBIIT I0X0/X 32 T0/1, 32 BHIYETOM

NOI0XOAHOr0 HAJOra (2,068,555) 466,223

203,590 2,478,214

Has Ha CTpaHHIax ¢ 6 mo 66, Obuta yTBepXKIEHA
¥ TIOJMHCAHA OT €ro HMEeHH:

O0wmmii coBOKYNHBIIT 10X07 32 I,

Jlannas ¢uHancoBast
PYKOBOJCTBOM KOM7 ]
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NpHMEYaHHAMH K JaHHOIT (‘bMHaHCOBOﬁ OTHETHOCTH, KOTOPBIC ABJIAIOTCA €€ HEOTbEMJIEMOH YaCTbIO.



AKTHUBbI

JleHexxHbIe cpeicTBa U UX SKBUBAJICHTHI

Jleno3uThl B OaHKax

HHBeCTUIIMOHHBIC [ICHHBIC OyMaru:

- OlIEHUBAEMBbIE TI0 CIIPABEAJINBOI CTOMMOCTH Yepe3
IIPOYUil COBOKYIIHBIN JOXO[

- OIICHUBAeMEbIC 110 aMOPTH3HUPOBAHHON CTOMMOCTH
- OIICHUBAEeMBIC T10 CIIPABEINBOM CTOMMOCTH Uepes
MIPUOBLTH UM YOBITOK

Jebutopckas 3aJ0DKEHHOCTD 0 CTPAaXOBAHUIO U
MIePeCTPaXOBaHHIO

Jo1st mepecTpaXxoBIIMKOB B PE3ePBax IO JOTOBOPaM
CTpaxoBaHUs

OcCHOBHBIE CpeJICTBa

Texyuuii HaJOTOBbIN aKTUB

OTJI0)KCHHBIE HAJIOTOBBIE aKTHUBBI

IIpoune akTUBBI

Bcero akTtuBoB

OBSA3ATEJIBCTBA

PesepBrl 0 1OTOBOpaM CTpaXxOBaHUS
KpenuTtopckas 3a10KEeHHOCTD 110 CTPAXOBaHUIO
MEPeCTPaXOBAHHIO

[Ipouwne oOs3aTenpCTBA

Bcero o0s13aTe1bCcTB

COBCTBEHHbBII KAIIUTAJI

AKIMOHEPHBIA KanuTan

JIOTIOJTHUTETLHO OTIAYEHHBIN KaruTal
CTaOWIH3alMOHHBINA pe3epB

PesepB HenpeBUIEHHBIX PUCKOB

PesepB n3menenuii cpaBe1IMBOi CTOMMOCTH
HaxoruieHHbIi yOBITOK

Bcero co0cTBEHHOT0 KANUTAJA

Bcero 00s13aTe/IbCTB U COOCTBEHHOT0 KAMUTAJIA

AO «Ixcnopmuas cmpaxosas komnanua «KazakhExport)
Omuem o punancosom nonodxceHuu no cocmosinuio Ha 31 dexabps 2022 200a

IIpume-
yaHue

10
11
12
12
12

13

14

14

15(a)

15(n)
15(r)

2022 1. 2021 1.
TBIC. TEHI'e¢ TBIC. TEHI'€
71,878,037 14,657,355
22,324,599 59,859,106
25,201,794 35,166,389
18,210,256 22,803,125
808,847 775,185
8,847,236 3,372,039
1,099,037 1,317,764
113,379 116,968
349,716 837,619
82,192 40,090
931,195 452,243
149,846,288 139,397,883
35,302,393 23,545,486
884,636 1,201,876
650,120 436,579
36,837,149 25,183,941
105,100,000 105,100,000
732,819 732,819
136,042 240,259
11,097,425 14,941,834
(3,127,444) (1,058,889)
(929,703) (5,742,081)
113,009,139 114,213,942
149,846,288 139,397,883
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OTueT 0 GHUHAHCOBOM TOJIOKEHUH JODKEH PACCMAaTPHUBATHCS BMECTE C IPUMEYaHUAMH K JaHHOU (prHAHCOBOM
OTYETHOCTH, KOTOPBHIE SBJISIOTCS €€ HEOThEMJIIEMOM YacThIO.



AO «Ixcnopmuas cmpaxosas komnanua «KazakhExport)
Omuem 0 08UdICEHUU OEHENCHBIX CPedCme 3a 200, 3akonyuswutica 31 dexabps 2022 200a

2022 r. 2021 r.

ThIC. TEHIe ThIC. TEHIe
JBUKEHUE JEHEKHBIX CPEJCTB OT OIIEPALIMOHHOM
JAEATEJBHOCTH
IIpudbLIb 10 BBIYETA MO0X0/ITHOT0 HAJIOTA 2,992,497 2,332,014
Koppexmupoexu:
H3meHeHus B pe3epBax, 3a BBIYETOM JIOJIM IIePECTPaXOBIIHKA 11,975,634 9,478,590
H3HOC 1 amopTu3aus 76,023 50,337
[IpouieHTHBIH pacxox - 20,599
YObITKH/(BOCCTaHOBIEHUE YOBITKOB) OT 00ECIICHEHHsT (PMHAHCOBBIX
aKTHBOB 97,931 (16,619)

YucTslil 10X0A OT U3MEHEHHUs CIIPaBeNINBON CTOUMOCTH

HMHBECTUIIMOHHBIX [IEHHBIX OyMar, OLlEHUBAEMBbIX I10 CIIPAaBEINBOI

CTOMMOCTH, H3MEHEHUS KOTOPOH OTPa’KaroTCsI B COCTaBe MPUOBLIN HIIN

yOBITKa 32 IEPUOJT (40,995) (55,081)
Peanu3oBanHBINM pacxoll OT U3MEHEHHUs CIIPAaBEIJIMBON CTOMMOCTH

WHBECTUIIMOHHBIX LIEHHBIX OyMar, OlEHUBAEMBbIX 110 CIIPaBEIHBOH

CTOMMOCTH, Yepe3 TPOUUil COBOKYITHBIH JOXO/T 29,314 -

[IporieHTHBIE JOXO/BI, pACCYUTAHHBIC C UCTIONB30BAaHIEM METOIA

3¢ GEKTUBHON MPOLICHTHON CTaBKH (12,663,590) (8,881,416)
[Ipouue npoueHTHbIE JOXOIbI (72,585) (60,169)
HepeanuzoBanHast kypcoBas pazHuIa (2,324,209) (718,849)
Pe3epB 1o 1eOUTOPCKO# 3aI0KEHHOCTH IO Perpeccy 5,103,098 -

Pacxon oT peanm3anun EHHBIX OyMar 68,522 -

I[loTOKHU TeHEKHBIX CPEICTB OT ONEPALMOHHOI 1eATeILHOCTH 10

H3MeHEeHU ONepaloHHBIX AKTHBOB M 00513aTe/ILCTB 5,241,640 2,149,406

YBeanyenne/(yMeHbIIeHHE) ONIEPALIMOHHBIX AKTHBOB

Jleno3utel B OaHKax 36,989,617 4,521,987

JleGuropckast 3aJ0JDKCHHOCTD IO CTPAXOBAHUIO U TIEPECTPAXOBAHUIO (10,678,318) (1,551,314)
[Ipouune akTUBBI (416,250) (230,223)
YBeanuenune/(yMeHblIeHHE) ONEPANIMOHHBIX 00513aTEJILCTB

Kpenutopckas 3a105K€HHOCTB 110 CTPAXOBAHUIO U IIEPECTPAXOBAHUIO (313,721) 1,174,347

[Ipoune obs3aTenbcTBA 212,652 107,870

YucTble NOTOKHU J€HEKHBIX CPEICTB MOJYYeHHBIX
0T/(MCIO0JIb30BAHHBIX B) ONEPANMOHHOM 1eATeJIHLHOCTH /10

MOJIY4YE€HHOT0 MPOIEHTHOI0 10X0/1a U YIJIATHI MOA0X0AHOT0 HAJIOTa 31,035,620 6,172,073
[TotoxoiHBIN HAJIOT yIJIAaYeHHBINA - (694,859)
[TpoueHTHI oTy4eHHbIE 11,269,535 6,979,029
IMoTokH JeHeKHBIX CPeACTB, MOJy4YeHHbIe OT/(MCMO0JIb30BAHHBIE B)

ONepPanHOHHOI 1esITeJIbHOCTH 42,305,155 12,456,243

JABW)KEHUE JEHEXXHBIX CPEJICTB OT
WHBECTULIMOHHOM AESATEJIBHOCTH

[MocTyruteHHs OT MOTAIICHUS HHBECTUIIHOHHBIX IIEHHBIX Oymar 24,807,440 33,634,516

[TocTyruieHus OT NpoAaXu HHBECTULIMOHHBIX IIEHHBIX Oymar 11,552,761 -

[IprobpereHne TOATOBBIX IEHHBIX Oymar (22,019,513) (43,434.916)

[IproOpereHne OCHOBHBIX CPENCTB U HEMATEPUATBHBIX aKTHBOB (131,436) (18,317)

I[oTOKH TeHEKHBIX CPEICTB, HCMOJIH30BAHHbIE B MHBECTHIIMOHHOM

JesiTeJIbHOCTH 14,209,252 (9,818,717)

JBHKEHHME JEHEXHBIX CPEJICTB OT ®MHAHCOBOI

JAEATEJBHOCTHU

Boinyck akuuit - 5,000,000

Iloramenue 3aiima - (92,460)

JluBueH bl yIuTayeHHbIE (1,408,393) (2,704,733)

IMoToKM 1eHEKHBIX CPEACTB OT (PUHAHCOBOI AeATETHHOCTH (1,408,393) 2,202,807

Yucroe yBeJuyeHue/(yMeHbIIeHUeE) IEHEKHBIX CPEICTB U UX

3KBHBAJEHTOB 55,106,014 4,840,333

BrnusiHue N3MEHEHUI BATIOTHBIX KyPCOB HA BETMUUHY JIEHEKHBIX

CPEJICTB U UX SKBHBAJICHTOB 2,114,668 37,700

JleHexxHble CpeACTBA U UX YKBUBAJIEHTHI IO COCTOSHUIO HAa HA4ajo roja 14,657,355 9,779,322

JleHe:kHBIE CPEICTBA U UX YKBHBAJIEHTHI 10 COCTOSTHUIO HA KOHeI]

roaa (ITpumeuanue 10) 71,878,037 14,657,355
8

Ot4er o ABMKEHHM [ICHEXKHBIX CPEICTB JOJDKCH PAacCMaTPHBATHCS BMECTE C NPHMEYAHWAMH K JaHHOH
(bMHAHCOBOIT OTYETHOCTH, KOTOPHIE SIBJISIOTCS €€ HEOTHEMIIEMOM YacThIO.



TBIC. TEHTE
Ocrarok Ha 1 ssHBaps 2022 roga

OO0mmii COBOKYIHBII 10X0

[TpuObLIb 32 TO

IIpo4nii COBOKYNHBIN 10X0]

Cmamuu, komopbwle 6bLIU PEKNACCUDUYUPOBAHDL
unu Mo2ym 6vimv 8nOCIE0CEUL
pexnaccupuyuposansl 8 cCocmas nPubLLIU UIU
yovimxa:

YucToe M3MEHEHHUE CIIPABEUIUBON CTOUMOCTH
Bcero nmpoyero coBOKyIHOTO 0X01a

OO0mmii COBOKYNHBIN 10X0] 32 IO

Onepanuu ¢ cOOCTBeHHHKaMH, 0TPAa’KeHHBIE
HEMOCPEICTBEHHO B COCTaBe COOCTBEHHOTO
KanuTajia

Boinyck akiuit

Jusunenns! BeiiadeHueie ([Ipumevanue 15 (B))
IlepeBon B pe3epB HENPENBUIEHHBIX PUCKOB
(ITpumeganwme 15 (1))

[TepeBon B CTaOMITM3AIMOHHBIN pe3epB
(ITpumeuanwme 15 (1))

Bcero onepanuii ¢ co6cTBEeHHUKAMHU

Ocratok Ha 31 gexadps 2022 roaa

AO «Ixcnopmuan cmpaxoeas komnanus «KazakhExport)
Omuem 06 usmeHeHUuax ¢ COOCMEeHHOM Kanumaine 3a 200, 3akonyuswuiica 31 dexabps 2022 200a

Pe3eps
Honmonnurean- Craduamsa - Pe3eps HU3MeHeHHUil Hepacnpene- Bcero
AKUMOHEPHBbIIi HO OIUIAYeHHbIH IMOHHBINH HelnpeaBHIEeH-  CIpaBelJMBOil JIeHHAs COOCTBEHHOI 0
KANUTAJI KANUTAJI pe3epB HBIX PHCKOB CTOMMOCTH NpHoObLIbL KanuTaja
105,100,000 732,819 240,259 14,941,834 (1,058,889) (5,742,081) 114,213,942
- - - - - 2,272,145 2,272,145
- - - - (2,068,555) - (2,068,555)
- - - - (2,068,555) 2,272,145 203,590
- - - - (2,068,555) 2,272,145 203,590
- - - - - (1,408,393) (1,408,393)
- - - (3,844.409) - 3,844,409 i
- - (104,217) - - 104,217 -
- - (104,217) (3,844,409) - 2,540,233 (1,408,393)
105,100,000 732,819 136,042 11,097,425 (3,127,444) (929,703) 113,009,139
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Otuer 00 U3MEHEHUAX B COOCTBEHHOM KaIIMTAJIE JOJKEH pacCMAaTpuBATHCA BMECTE C NPUMCUYAHUAMU K [[aHHOﬁ (bHHaHCOBOﬁ OTYCTHOCTH, KOTOPLIC SABJIAKOTCA €€ HEOThEMJICMOM

HacCTbIO.



ThIC. TEHTe

Ocrarok Ha | suBapsa 2021 rona
OO0mmii COBOKYNHBII 10X0
[IpubsLIb 32 TOX

IIpo4nii COBOKYNHBIN 10X0]

Cmamuu, komopwle 6bLU PEKIACCUGUYUPOBAHDL
Unu Mo2ym Ovims 6nOCIe0CmMEUU
PeKNaccupuUyuposanvl 8 COCMas nPubbLIU Ul
yovimka:

Yucroe U3MEHEHHE CIPaBeAJIMBONA CTOUMOCTH
Bcero npouero coBoKynmHoro 1oxoja
OO0mmii COBOKYNHBI 10X0/] 32 I0J

Onepanuu ¢ cOOCTBeHHHKaMH, 0TPA’KeHHBIE
HemnocpeICTBEeHHO B COCTABE COOCTBEHHOT0
Kanurajaa

Boinyck akuiuit
Jusunenns! Beiiauennsie (IIpuvedanue 15 (B))

[lepeBoa B pe3epB HEMPEIBUICHHBIX PHCKOB
(ITpumeuanwme 15 (1))

[TepeBon B cCTaOMITM3AIIMOHHEIN pe3epB
(ITpumeganwme 15 (1))

Bcero onepanuii ¢ co6cTBEeHHUKAMH
Ocrarok Ha 31 gexadps 2021 roaa

AO «Ixcnopmuan cmpaxoeas komnanus «KazakhExport)
Omuem 06 usmeHeHUuax ¢ COOCMEeHHOM Kanumaine 3a 200, 3akonyuswuiica 31 dexabps 2022 200a

Pe3eps
HononnureabHo  Craduimsa- Pezeps HM3MeHeHMi Hepacnpene- Bcero
AKUHMOHePHBIH OIJIAYeHHBIH IHOHHBIH HelnpeaBHIEeH-  CIpaBelJIMBOI JeHHasl COOCTBEHHOI'0
KamuTaJI KanuTaJI pe3epB HBIX PUCKOB CTOMMOCTH npuobLIb KanuTaja
100,100,000 732,819 90,508 7,544,808 (1,525,112) 2,497,438 109,440,461
- - - - - 2,011,991 2,011,991
_ ; - - 466,223 - 466,223
- - - - 466,223 - 466,223
- - - - 466,223 2,011,991 2,478,214
5,000,000 - - - - - 5,000,000
- - - - - (2,704,733) (2,704,733)
- - - 7,397,026 - (7,397,026) -
- - 149,751 - - (149,751) -
5,000,000 - 149,751 7,397,026 - (10,251,510) 2,295,267
105,100,000 732,819 240,259 14,941,834 (1,058,889) (5,742,081) 114,213,942
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Otuer 00 U3MEHEHUAX B COOCTBEHHOM KaIIMTAJIe JOJZKEH pacCMAaTpuBATHCA BMECTE C NPUMCUYAHUAMU K [[aHHOﬁ (bHHaHCOBOﬁ OTYCTHOCTH, KOTOPLIC SABJIAIOTCA €€ HEOThEMIICMOK

4acCTbIO.
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AO «Ixcnopmuan cmpaxoeas komnanua «KazakhExport)
Ipumeuanusa k gunarcogoii omuemnocmu 3a 200, 3axonuuguuiica 31 oexabpsa 2022 200a

OTtuuThIBaKOIIEECH NnpeanpuaTue
Opraan3anMoHHasi CTPYKTYPa M 1eATeJbHOCTh

AO «DOxkcrnoptHas crpaxoBasi kommanms «KazakhExporty (manmee, «Kommanus») sBusiercs
AKIMOHEPHBIM OOIIECTBOM, KOTOpoe ObLI0 oOpa3oBaHo B PecnyOmuke Kazaxcran B 2003 romy
cornacHo KazaxcranckoMy 3aKOHOJATEIBCTBY.

Kommanusi wumeer JlumeH3wio Ha OCYIIGCTBICHHE JESTCIBHOCTH IO CTPaXOBaHUIO H
nepectpaxoBanuio Ne 2.1.13 ot 24 HosOps 2022 roma, BeIJaHHYIO ATEHTCTBOM PecmyOnnku
Kazaxcran mo perynmupoBaHuIO W pa3BUTHIO (UHAHCOBOTO pbiHKa (manee, «APP®Py»). JlanHas
JIUIIEH3MS T03BoJIsieT KoMmaHuu oCcymecTBISITh:

1. cTpaxoBYIO AEATEIHHOCTH B TOOPOBOIBHOM (pOpME CTpaxOBaHUS:
1) CTPAXOBAaHUE TAPAHTUI U IOPYUUTENBCTB;
2)  cTpaxoBaHHE OT MPOYHUX (PHMHAHCOBBIX YOBITKOB;

3) CTpaxoBaHHe YOBITKOB (DMHAHCOBBIX OpPTraHU3aINii, 332 UCKIIOYCHHEM KJIACCOB, YKa3aHHBIX B
noamynkTax 13), 14), 15) u 16) nynkra 3 crtarbu 6 3axkona PecnyOmuxm Kazaxcran
«O cTpaxoBOU AESATEIBHOCTHY;

4) CTpaxoBaHHUE 3aliMOB;

5)  cTpaxoBaHHE TPaKAAHCKO-TIPAaBOBOH OTBETCTBEHHOCTH, 32 HCKJIIOUEHHEM KIIACCOB,
yKa3aHHbBIX B noAmyHkTax 9),10),11),11-1) u 11-2) myrkTa 3 crathu 6 3akoHa PecnyOmuku
Kazaxcran  «O cTpaxoBoii AESITETHHOCTH; a TAKKE

2. ACATCIIBHOCTD IO NIEPECTPAXOBAHUIO.

Crparermdeckue  HampaBieHUs  pa3BUTHs  KoMIaHMM  BKJIIOYAIOT  COBEPIICHCTBOBaHHE
WHCTPYMEHTOB MOIIEPKKHU IKCIIOPTA, CO3JaHIE YCIOBUH AJIs YBEIUYEHHS KOJTNIECTBA IKCIIOPTEPOB
1 TOBBILICHUE OTNepaunoHHON 3¢ (heKTUBHOCTH.

Opunnueckuit u  dakruueckuit agpec Kommanmm: Pecnybnuka Kaszaxcran, ZO05T2H3,
r. Hyp-Cynran, npocnekt Manrmmuk En, 5SA.

AK1uoOHep

ITo coctossamio Ha 31 mekabps 2022 1. m 31 gexabpst 2021 r. HanmoHanbHBIN Y IpaBIISIONTHI
Xonmuar «baiitepex» nMeHyeMblil B JanbHeleM «MarepuHckoe npeanpustiue», suageetr 100%
BhINMyIeHHbIX akiuid. KoneunsiM akiponepoM Kommanuu siBisiercst [IpaButensctBo PecryOnmkn
Kazaxctan. Cornacuo [loroBopy o nepenade makera akmmid No299-u ot 29 mas 2013 roma maket
akuumit Kommanuu 6611 iepean B JoBeputensHoe yrnpasieHne AO «HannoHansHBINA yIpaBIiIsSIOLIHiz
xonguur «baitepek». AO «HaumonanbHbli ynpasinstomuii xonauar «baiitepex» Obul co3gan 1o
VYkazy IlIpesunenra Pecryonuku Kazaxcran ot 22 mas 2013 roma Ne571 «O HEKOTOPBIX Mepax Io
ONTUMH3AIUN CHCTEMBI YIPaBJICHUS WHCTUTYTAMH Pa3BUTHUS, (UHAHCOBBIMU OpPTraHU3AIMSIMU U
Pa3BUTHS HAIIMOHAIBHON SKOHOMUKI.

ITo cocrostnuio Ha 31 nexadbpst 2022 roga KonuvecTBO coTpyaHnkoB Kommanum coctasisio 100
corpyauukoB (2021 rox: 98 cOTpyTHUKOB).

YcoBus ocyllecTBIeHHS X03lcTBeHHOIi JesiTeJbHOCTH B Pecnydiuke Ka3zaxcran

B menom, sxonomuka PecrryOnmkn Kazaxcran mpomoimkaeT MposBISTh HEKOTOPHIE XapaKTEepHBIE
O0COOCHHOCTH, MPUCYIINE Pa3BUBAIONIUMCS pbiHKaM. OHa 0COOEHHO YyBCTBUTEIbHA K KOJICOAHHSIM
IIEH Ha He(Th W ra3 W JPyroe MUHEPAIbHOE CHIPbE, COCTABJISIONIME OCHOBHYIO YaCTh JKCIOPTA
CTpaHbl. OJTH OCOOCHHOCTH TaKXe BKJIIOYAIOT, HO HE OTPAHWYMBAIOTCS CYIIECTBOBAHHEM
HAI[MOHAIBHOMN BaJIFOTHI, HE NMEIOMIEeH CBOOOTHOW KOHBEPTAIINH 32 MIPEIeIaMH CTPAHbI, 1 HU3KUM
YPOBHEM JIUKBUJHOCTH PBIHKA IIEHHBIX OyMmar. BeICOkas WHQUIANMS, BOJATHILHOCTE OOMEHHOTO
Kypca OKa3aJld ¥ MOTYT MPOJOJKATh OKa3hIBaTh HETaTUBHOE BIIMSHUE HA SKOHOMUKY PecrryOmuku
Kazaxcran, Bxirouasi CHIDKEHHE IMKBHIHOCTH M CO3JaHWE TPYAHOCTEH C TPHUBIEYECHUEM
MEXIyHApOIHOTO (PMHAHCUPOBAHMS.

11



(@

©

()

()

AO «Ixcnopmuan cmpaxoeas komnanua «KazakhExport)
Ipumeuanusa k gunarcogoii omuemnocmu 3a 200, 3axonuuguuiica 31 oexabpsa 2022 200a

ITo wroram 2022 roma romoBoe 3HaueHue MHQsAIMU coctaBuio 20,3%, chopMUpoBaBUINCH B
rpaHuLax nporHo3Horo auanasona 20-21% (2021: yposens undusnuu - 8,4%). B cocrase rogosoit
UHQIIAIUY HAauOOJBIINK POCT HPONODKAIOT JAEMOHCTPUPOBATH LEHBI NPOJOBOJIBCTBEHHBIX U
HETPOIOBOJILCTBEHHBIX TOBapOB. HQIIALINS IUTaTHBIX YCIYT OCTalIaCh HEM3MEHHOMN MPH CHIKECHUN
CTOMMOCTH apeHAHOW IUIaThl 3a OJaroyCTpOCHHOE XHJIbe M IOAABJICHHOM pOCTE LEH Ha
perynupyeMele yciayru. Bmecte ¢ Tem ycroifumBas 4yacTb MHQISLOUM IO-TIPEKHEMY OCTaeTCS
BBICOKOM, CBUIETEIbCTBYS O COXPAHEHUH NPOUH(IISLIMOHHOMN Cpebl.

WndnauuonHsle oXxuaaHus IPOJODKAIOT IEMOHCTPUPOBATh yCKopeHue. B nexkabpe ux 3HaueHHe
0OHOBMIJIO MAaKCUMYMBI, cocTaBuB 21,3%. PocT MHQISLMNOHHBIX 0’KUAAHUN HACETIEHUS CBA3BIBACTCS
C USMCHCHHEM LICH HAa NPOAYKTHI IIMTAHW, BHCITHUMHA CO6I>ITI/ISIMI/I 1 UBMCHCHUAMMU ILICH Ha I'OPrOYC-
CMa304YHbIC MaTCpHaJIbl. Bricokue u HeCTa6I/IJ'II)HI)I€ I/IHq)J'ISIHI/IOHHLIC OXUIOaHWuA MOTYT SIBUTHCA
(hakTopoM OoJiee CHIILHOTO pOCTa UHGISAIMH U 00JIee MEIJICHHOTO €€ CHUYKCHUS B OyAyIICM.

B 2022 rony n3mMeHeH#e TeonoIuTHIeCKON CUTYalluy 1 HeOIaronpusTHBIC YCIOBHS Ha TI100aIbHBIX
(MHAHCOBBIX PBIHKAX OKAa3bIBAJIM HEraTUBHOE BIMSHUE HA JUHAMUKY HAIlMOHAJIBHOM BaJIIOTHI
Ilocne ocnabnenust no 512,17 tenre B mapte 2022 roxa, Kypc TeHre ykpenuics ao 414,79 B mae
Toro ke roga. [lo utoram roja Kypc TeHre mo otHomreHuto k poyapy CHIA ocnab nHa 7,1% mo
462,65 teure 3a noyur. CIIIA.

2 nmexabps 2022 roma MexmyHapomHoe peitmHTroBoe areHTcTBO Fitch Ratings monreepmuino
CyBepeHHBI KpenuTHbIH pedTHHr Pecny6nuku Kasaxcran na yposae "BBB", mnpornos -
"cTaOMIBHBIN".

KitoueBpiM (pakTOpoM coxpaHeHUs: KpeauTHOro pedTmHra KaszaxcTana mo-mpeXHEMY OCTarOTCs
CHJIbHAas q)HCKEUIBHaH Mmo3uurd W 3HAYWUTCIbHBIC BHCHIHHUE PE3CPBLI, KOTOPLIC CHOCOGCTBOBaﬂI/I
YCTOWYMBOCTH K BHEITHUM IIOKaMm, oTMe4aroT B HarmonaneHoMm banke PecryOnmku Kazaxcran
(manee - Hb PK).

OcHoOBBI yueTa

3asiBjIeHHE 0 COOTBETCTBHH NPUMEHAECMbIM CTaHAapTaM

Hannas ¢uHaHCOBAasg OTYETHOCTH OblIa MOATOTOBJICHA B COOTBETCTBHM C MeXIyHapOAHBIMU
cTangapTaMu GuHaHcoBor oTdeTHOCTH («MCDOY).

Hcnosb30Banue OIEHOK M CY:KIeHU i

IloarotoBka ¢unHaHcoBoi oTdeTHOCTH B cooTBeTcTBHM ¢ MC®O Tpedyer HCHONB30BaHUsA
PYKOBOJCTBOM NPO(heCcCHOHATIBHBIX CYKACHUH, JOMYIEHNH 1 paCUETHBIX OLIEHOK, KOTOPBIE BIUSIOT
Ha TO, KaK MIPUMEHSIOTCS MOJIOKEHUS yUYETHON MOJUTHKH M B KAKMX CyMMax OTPa)KaloTCs aKTHBHI,
00513aTeNbCTBA, TOXObI K pacxoabl. DakTriyeckre pe3yabTaThl MOTYT OTIMYATHCS OT 3TUX OLIEHOK.

Jlonymenus U cieaHHbIe Ha UX OCHOBE pacUETHBIE OLIEHKH PETYISIPHO aHATU3UPYIOTCS HA IPEAMET
HEOOXOJUMOCTH UX M3MEHEHHA. VI3MeHeHHns B pacyeTHBIX OIEHKaX MPU3HAIOTCS B TOM OTYETHOM
MepUo/ie, KOT/1a 3TH OLEHKH ObUTH MEPECMOTPEHBI, M BO BCEX MOCIEAYIOUINX MEPUOJax, 3aTPOHYTHIX
YKa3aHHBIMU U3MEHEHUSIMU.

IIpuHUUNBI OLEHKH (PMHAHCOBBIX NOKa3aTesIeH

®duHAHCOBAs OTYETHOCTH MOATOTOBJIEHA B COOTBETCTBHU C IIPHUHIIUMIIOM Yy4d€Ta II0 (baKTI/I‘-IeCKI/IM
3aTpataM, 3a HUCKIHOYCHUCM (bI/IHaHCOBLIX HWHCTPYMCHTOB, OILICHUBACMBLIX II0 CHpaBeZ[J'IHBOﬁ
CTOUMOCTH 4Y€pe3 HpI/I6I:IJ'IB u y6LITOK, u 110 CHpaBe):[J'IHBOﬁ CTOUMOCTH 4Y€pEe3 HpO‘lI/Iﬁ COBOKyrIHBIﬁ
A0XO0[d, OTPAKCHHBIX I10 CHpaBe)IHHBOﬁ CTOMMOCTH.

(I)yHKlII/IOHa.]'leaﬁ BAJIIOTA X BAJIOTA NPEACTABJICHUA JaAHHBIX (l)PlHaHCOBOﬁ OTYETHOCTH

OyHKIIMOHAIBHON BamoTOM KommnaHum sBIISIETCS BajloTa OCHOBHOW 3KOHOMHUYECKOW Cpejlbl, B
KoTopod pgaHHass Kommanusi OCyIIECTBISET CBOIO ACSATENbHOCTh. (DYHKIIMOHATBHOW BalIOTOM
Kommanuu u BamoTO# mpeacTaBiacHUsT oT4eTHOCTH KoMmmaHuu gBIseTCs HallMOHANIbHASI BallOTa
PecniyOnuku KazaxcraH - ka3aXCTaHCKHUM TEHTE («TSHTE).
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OcHOBHBIE N10JIOKEHUS y‘IeTHOﬁ NNOJIUTHKH

ITonoxxeHus y4yeTHOU MOJMUTHKH, OMUCAHHBIE HWXKE, MPUMEHSUINCh BO BCEX OTYETHBIX MEPUOJAX,
MPEJICTABICHHBIX B HACTOSIIEH (PMHAHCOBOM OTYETHOCTH.

IIpoueHTHBIE T0X0ABI U PACXO/bI
Ippexmusnas npoyenmuan cmasxa

[IpolieHTHBIE TOXOABI M PACX0JIbl OTPAKAOTCS B COCTaBE MPUOBLIN MU YOBITKA C HCITOJIb30BAHUEM
MeTosia YPPEeKTUBHON MPOIEHTHOW CTaBKU. «DPQeKTHBHAS MPOIIEHTHAsI CTaBKa» — 3TO CTaBKa,
AUCKOHTUpPYIOIIAsA paCyYCTHBIC 6YI[YHH/IC JCHCKHBIC BBITUIATHI WJIM MOCTYIUICHHA Ha IMPOTSKCHUU
0XXHJJAEMOT0 CpOKa AEHCTBUS (PMHAHCOBOTO MHCTPYMEHTa TOYHO JI0:

° BaJIOBOH 0aaHCOBOW CTOMMOCTH (DMHAHCOBOTO aKTHBA; HITH
° aMOPTU3UPOBAHHOM CTOMMOCTH (PUHAHCOBOTO 0053aTENbCTBRA.

[Ipu pacuete 3¢ peKTUBHON NPOLIEHTHON CTaBKH MO (PMHAHCOBBIM HHCTPYMEHTaM, HE SIBIISIOLIUMCS
nproOpEeTEHHBIMU MM CO3JaHHBIMU KPEAUTHO-00ECLICHEHHBIMU aKTUBaMU, KoMmaHus oeHuBaeT
Oyaylue TOTOKU JACHEXKHBIX CPEJICTB, IPUHUMAsI BO BHUMAaHUE BCE JIOTOBOPHBIC YCIOBHSI TAHHOTO
(hPMHAHCOBOTO MHCTPYMEHTA, HO 0€3 yueTa 0)KHIaeMbIX KPEIUTHBIX YOBITKOB. J{J1st mproOpeTeHHbIX
WM CO3/IaHHBIX KPEAUTHO-00€CIEHEHHBIX (PMHAHCOBBIX aKTUBOB 3((peKTHBHAS IPOLICHTHAS CTaBKa,
CKOPPEKTUPOBaHHAS C YYETOM KPEIUTHOTO PUCKA, PACCUUTBIBAETCS C MCIOJIB30BAHUEM BEITUYHHBI
0KUIaeMbIX OyAYIIUX OTOKOB JICHEXKHBIX CPEICTB, BKIIOYAst 0’KUIAEMbIE KPEIUTHbIC yOBITKY.

Pacuer 3¢ pekTHBHOIT TPOLICHTHOM CTaBKU BKJIIOYAET 3aTPATHI TI0 C/ICNKE, a TAKKE BOSHATPAKICHUS
U CYMMBI, BBIIUIAYEHHbIC WM TIIOJly4CHHBIC, KOTOPBIC SBISIOTCS HEOTHEMIIEMO YacThIO
3¢ (HeKTUBHON NPOICHTHOW CTaBKH. 3aTpaThl IO CHENIKE BKIIOYAOT JONOJHUTEIbHBIC 3aTpaThl,
HETIOCPEZICTBEHHO OTHOCSIINECS K MPHOOPETCHHIO WM BBIMYCKY (UHAHCOBOTO AaKTHBA WIIU
(hUHAHCOBOTO 0053aTENLCTBA.

Amopmusupoeanna}l CHOUMOCHb U 8410845 DAIAHCOBASL CHLOUMOCHLD

«AMOpPTH3MPOBaHHAsT CTOMMOCTBY» (PMHAHCOBOTO aKTHBA WM (PMHAHCOBOTO 00SA3aTENbCTBA — ITO
CyMMa, B KOTOpPOW OIleHMBaeTcs ()MHAHCOBBIM aKTUB WM (DUHAHCOBOE OO0S3aTEILCTBO IPU
[IEPBOHAYAJILHOM NPHU3HAHUHU, MUHYC IIATEXH B CYET OCHOBHOW CYMMBI J0JIra, MJIFOC WX MHHYC
BEJIMYMHA HAKOIUICHHOM aMOPTHU3ALMM Pa3HMIBI MEXAY YKa3aHHOH IEPBOHAYAIBHOM CYMMOH M
CYMMOH K BBIIJIATE MIPHU HACTYIUIEHUH CPOKA MOTallIEHUs], PACCYMTAHHON C HCIIOJIb30BaHUEM METOA
3¢GEeKTUBHOM  NPOLEHTHOM CTaBKH, M  IPUMEHUTENBHO K  ()UHAHCOBBIM  AKTHBAaM,
CKOPPEKTUPOBAHHAS C YYETOM OLIEHOYHOTO pe3epBa Mo/ yOBITKH.

«Banoas GamaHcoBast CTOMMOCTh (DMHAHCOBOTO aKTHBAa», OLIEHUBAEMOI'O 110 aMOPTHU3UPOBAHHOM
CTOMMOCTH, — 3TO aMOPTHU3UPOBAaHHAsl CTOMMOCTb (PMHAHCOBOI'O aKTHUBA J0 KOPPEKTHPOBKU Ha
BEJIMYMHY OLIEHOYHOI'O pe3epBa Mo/ yOBITKH.

Pacuem npouenmmnozo 0oxooa u pacxooa

O¢ddexTrBHas mpoleHTHas CTaBKa MO (PMHAHCOBOMY aKTHBY WM (PMHAHCOBOMY O0S3aTEIBCTBY
pacCUUTHIBACTCS TPHU IEPBOHAYAIHHOM TPU3HAHUK (UHAHCOBOTO aKTWBAa WM (DUHAHCOBOTO
obs3aTenbeTBa. [lpw pacueTe MpoIeHTHOTO A0X0Ma U pacxona d(h(EeKTUBHAS MPOIICHTHAS CTaBKa
MPUMEHSCTCS K BEIMYMHE BAJIOBOWM OalaHCOBOW CTOMMOCTH akKTWBa (KOTJa aKTUB HE SIBIISCTCS
KpPEJIUTHO-00CCIICHEHHBIM) WM aMOPTU3MPOBAHHON CTOMMOCTH 00s3aTeNbcTBA. DPPeKTUBHASL
MPOIICHTHAsT CTaBKa IepecMaTpUBaeTCsl B pe3yibTaTe NEPUOAMUYECKON MEPEOleHKH MOTOKOB
JICHEe)KHBIX CPEJCTB [0 MHCTPYMEHTAaM C IIIaBalolIel MPOICHTHON CTaBKOU C IENbI0 OTPaKSHHS
W3MEHCHUS PIHOYHBIX MPOIIEHTHBIX CTABOK.

OpHako 1O (UHAHCOBBIM aKTWBaM, KOTOphIC CTajll KPEAUTHO-OOCCICHCHHBIMH TOCHC
MEPBOHAYAIIFHOTO TPWU3HAHUS, MPOIEHTHBIN JOXOJ PACCUUTHIBAETCS MOCPEICTBOM IPHUMEHEHUS
3((HEeKTUBHON MPOILIEHTHOW CTaBKU K aMOPTH3UPOBAHHON CTOMMOCTH (PMHAHCOBOTO akTuBa. Eciu
(bMHAHCOBBIN aKTUB OOJbIIE HE SBISETCS KPEIUTHO-OOECIICHEHHBIM, TO PAacyeT MPOIIEHTHOTO
JI0X0/JIa CHOBA TPOBOJUTCSI HA OCHOBE BaJIOBOW 0aTaHCOBOW CTOMMOCTH.
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[lo ¢uHAHCOBBEIM aKTHBaM, KOTOpblE OBUTM KpPEAWTHO-OOECIECHEHHBIMH MpPU TMEPBOHAYAILHOM
MPU3HAHUM, MPOLEHTHBIN [0XO0J PACCUMTHIBACTCS IOCPEACTBOM IpPHUMEHEHUs 3(PQPEKTUBHON
MPOLICHTHOM CTaBKM, CKOPPEKTHPOBAHHON € Yy4YeTOM KpPEAWTHOTO pHUCKA, K BEIMYHHE
aMOPTU3UPOBAHHOW CTOMMOCTH (PMHAHCOBOTO aKTHBA. PacdeT MpOIEHTHOro J0X0Aa 1O TaKuM
aKTHBaM HE OCYLIECTBIIIETCS HA OCHOBE BaJIOBOI 0alaHCOBOM CTOMMOCTH, AK€ €CIIM KPEOUTHBIN
PHUCK TIO HUM BIIOCJIEACTBUH YMEHBIIUTCS.

Wudopmarus o ToM, B KaKuX Cirydasix (PMHAHCOBBIE aKTHBHI SIBISIOTCSI KPEIUTHO-00ECIIEHEHHBIMH,
npencraieHa B [lpumegannu 3(0)(iv).

Ilpeocmaenenue ungpopmayuu

[IporieHTHBIE TOXOMBI, PAaCCUUTAHHBIE C HCIONB30BaHHMEM MeTona 3(h(HEeKTUBHON MPOIEHTHON
CTaBKHU, MPEACTABICHHBIC B OTYETE O MPHOBLIM HJIM YOBITKC W NPOYEM COBOKYITHOM JOXOJC,
BKJIIOYAIOT:

[ J IMPOUEHTHBIE OOXOABI IIO (bHHaHCOBLIM aKTHBaM, OIICHHBAaCMBbIM IIO aMOpTI/ISI/IpOBaHHOﬁ
CTOUMOCTH;
L] MNPOLCHTHBIC OO0XOJAbl MO [JOJIT'OBBIM (bHHaHCOBLIM HHCTPYMCHTAM, OIICHUBACMbIM II0

CHpaBCHHHBOﬁ CTOUMOCTH YCpEC3 HpOLII/Iﬁ COBOKyrIHLIfI J0XO0.

Crarbs «Ipouyre MPOLEHTHBIC JOXOMABI» OTYeTa O MPUOBUTU WM yOBITKE W MPOYEM COBOKYITHOM
J0XOZ€ BKJIIOYACT MPOLIEHTHBIE JOXOABI IO HEMPOU3BOAHBIM JOJTOBBIM (PMHAHCOBBIM aKTHBAM,
OLIEHMBAEMBIM TIO CTIPABEUINBON CTOMMOCTH Yepe3 MPUOBLIb U YOBITOK.

HpOHeHTHBIe pacxonnl, MpEACTABIICHHBIC B OTUCTE O HpI/I6BIJII/I NI y6I)ITKe 1 Ipo4Y€M COBOKYITHOM
J0XO0J€, BKIIFOYAKOT!

L] MPOLICHTHLIC pacxonnl oo (i)I/IHaHCOBBIM O6$I3aTCJIBCTBaM, OLICHNBACMbIM oo
aMOpTH3HpOBaHHOﬁ CTOMMOCTH.

DuyHAHCOBbIE AKTHBBI 1 (PMHAHCOBbIE 0013aTENbCTBA
Knaccugpuxayun ghunancosvix uncmpymenmos

[Tpu mepBoHaYaNEHOM IPU3HAHWY (DUHAHCOBBIN AKTUB KJIaCCU(UITMPYETCS KaK OIEHUBAEMbIH JTHO0
10 aMOPTU3MPOBAHHOW CTOMMOCTH, JINOO TI0 CIPABEINBOI CTOMMOCTH Yepe3 MPOYHiA COBOKYITHBIHN
JIOXOJ1, JINOO 110 CIIPaBEITUBON CTOMMOCTH Yepe3 MPUOBLIH WITH YOBITOK.

DUHAHCOBBIM aKTUB OIIEHWBAETCS MO aMOPTU3UPOBAHHOW CTOMMOCTU TOJIBKO B CIlly4ae, €clid OH
OTBEYaeT 000OMM HMKECJICIYIOIIMM YCIIOBUSAM U HE KitacCu(UIIMPOBaH 1o ycMoTpeHnto KoMmnanuu
KaK OLICHUBACMBbIH 110 CIIPABEAJIMBOM CTOMMOCTH Yepe3 MPUOBLIL HIIH YOBITOK:

L] AKTHUB YJCPKHBACTCA B pPaMKax 6I/I3HCC—MOI[CJ'II/I, JR(SA10Y10) KOTOpOﬁ ABJIACTCA YACPIKAHUC
AKTHUBOB IS IMMOJTYUYCHU MMPEAYCMOTPCHHBIX JOTOBOPOM MMOTOKOB ACHCIKHBIX CPCACTB; U

° JIOTOBOPHBIMHU ~ YCJIOBUSIMH  (PMHAHCOBOTO aKTHBAa MPEIyCMOTPEHO BO3HUKHOBCHHE B
YCTAQHOBJICHHBIE CPOKH TIOTOKOB JICHEKHBIX  CPEACTB, MPEACTABIIIONINX  COOOM
HCKJIFOYMTEIIFHO BBITUIATY OCHOBHOM CYMMBI J0JTa W TIPOIICHTOB, HAYHMCIIEHHBIX Ha
HETIOTAIIEHHYI0 YaCTh OCHOBHOU CyMMBI.

JoJIroBO MHCTPYMEHT OLIEHHWBAETCS MO CIPABEIMBOM CTOMMOCTH 4€pe3 MPOYM COBOKYITHBII
JIOXOJl TOJBKO B CiIy4ae, €CIM OH OTBEYaeT OOOWM HIDKECIEeAYIONMIMM YCIOBHSIM H HE
KJIACCU(UITMPOBAH TIO0 YCMOTpeHHI0O KOMIIAHUM KaK OIICHWBAEMBI 10 CIPABEIIUBON CTOMMOCTH
gepe3 IpHObUTb WITH YOBITOK:

° aKTHUB yIeP)KUBAETCS B paMKax OM3HEC-MOJIENH, I€JTh KOTOPOH JOCTUTAETCs KaK TIOCPEICTBOM
MOJIYYEHUS IIPETyCMOTPEHHBIX JOTOBOPOM MTOTOKOB JICHEKHBIX CPEJICTB, TAK U MOCPEICTBOM
po1aXku (PMHAHCOBBIX aKTHBOB; U

® JOTOBOPHBIMH  YCJIOBHUAMHA (I)I/IHaHCOBOI‘O AKTHBa IPECAYCMOTPEHO BO3HUKHOBCHUE B
YCTAHOBJICHHBLIC CpOKH IIOTOKOB JCHCKHBIX CpCACTB, MpEACTABJIAIOIINX coboit
HUCKIIFOYUTECIIbHO BBIILIATY OCHOBHOH CYMMBI J0Jira MW IPOLUECHTOB, HAYUCICHHBIX Ha
HCMOralliCHHYIO 4aCThb OCHOBHOH CYMMBI.
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[To monroBeIM (pUHAHCOBBIM aKTHBaM, OLIEHUBAECMBIM 10 CIPABEAJIMBON CTOMMOCTH Yepe3 Mpounit
COBOKYIIHBIN 10XO[, IPUOBIIN U yOBITKH MPU3HAIOTCA B COCTaBE MPOYETO COBOKYIHOTO JOXO0AA, 3a
HCKJIFOUCHHUEM CIIEIYIOIINX CTaTel, KOTOphIE MPU3HAIOTCS B COCTABE MPUOBIIN WK YOBITKA TaK XKe,
KaK 1 1I0 ()MHAHCOBBIM aKTHBaM, OLICHUBAEMBIM 110 aMOPTHU3UPOBAHHON CTOMMOCTH:

° MIPOLIEHTHBIE TOXO/bI, PACCYUTAHHEIE C UCTIOIB30BaHHEM MeToa 3(h(PEeKTHBHON MPOIIEHTHOM
CTaBKHU;

° OKHJaeMble KpEIUTHbBIE YOBITKH  BOCCTAHOBJICHHBIE CYMMBI YOBITKOB OT OOECIICHEHUS; 1

° MPHUOBLTN WK YOBITKA OT U3MEHEHWSI BAIIOTHBIX KYPCOB.

[Tpu mpekpameHny NpyU3HaHHS JOITOBOTO (PMHAHCOBOTO aKTHUBA, OIIEHUBAEMOTO T10 CIIPABEJINBOM
CTOMMOCTH Yepe3 MpPOYMi COBOKYITHBIH JOXOJ, HAaKOIUICHHbIE NPHOBUTL WK yOBITOK, paHee
IpU3HAHHBIE B COCTAaBE IIPOYETr0 COBOKYIHOIO JOXOJa, PEeKIACCUPHULUPYIOTCS U3 CcOocTaBa
COOCTBEHHOTO KaluTala B COCTaB MPUOBLIN WK yOBITKA.

Bce mpoume ¢uHaHCOBBIE aKTHBBI KIacCU(UIMPYIOTCS KaK OIEHUBAEMbIC IO CIIPAaBEIJIMBON
CTOMMOCTH 4epe3 MPUObLIb TN YOBITOK.

Kpome Toro, npu nepBoHayagbHOM Hpu3HaHUU KommaHus MOXeET 1o COOCTBEHHOMY YCMOTPEHUIO
Kiaccu(uImupoBaTh, 0€3 MpaBa MOCIEAYIONEH peKiIaccCuPUKanuy, GUHAHCOBBIH aKTUB, KOTOPBIH
OTBEYACT KPHUTEPUSM Il OLEHKU MO aMOPTH3MPOBAHHONW CTOMMOCTH WJIM IO CHpPaBEAJIMBON
CTOMMOCTH 4epe3 NPOUYHi COBOKYMHBINA JOXO0JI, B KATETOPHIO OLIEHKU MO CHPaBEIINBOH CTOUMOCTH
qyepes3 HpI/I6LIHB 501041 Y6BITOK, €CJIK 3TO IMO3BOJUT YCTPaHUTb HJIU B 3HAYUTEILHOM CTEIEeHU
YMEHBUINTH YI€THOE HECOOTBETCTBHE, KOTOPOE MHAYE BOHUKJIO OBI.

Ouenka OM3Hec-MoaeJIH

Kommanusi mpoBoANT OLEHKY Lenu OM3Hec-MOJeNH, B paMKax KOTOPOW yIepKMBAeTCA aKTUB, Ha
ypoBHE nopTdens GUHAHCOBBIX WHCTPYMEHTOB, HMOCKOJBKY 3TO HAMIYYIIUM 00pa3oM OTpakaeT
croco0 ynpasieHUst OM3HECOM U TO, KAKUM 00pa3oM HH(OpMaILKs IPeACTaBIAETCS PYKOBOACTBY.

KoMmnanwuei anHanu3upyercs ciieayromas nHGopMaIius:

® Iomutuku n e, YCTAHOBJICHHBIC JISI YIIPABJICHUSA HOpT(i)GJ'IeM, a TaKiKC pcaln3anust
YKa3aHHbIX IMOJIMTUK HAa IIPAKTUKE. B YaCTHOCTH, OPUCHTHUPOBAHA JIKX CTPATCTHA YIIPABJICHUA
Ha MOJYYCHHE IMPOUCHTHOTO J0XoAaa, MHNPECAyCMOTPEHHOIO OOroBOPOM, IMOAJACPIKAHUC
OHpGZLeHGHHOﬁ CTPYKTYPbl HNPOLUCHTHBIX CTaBOK, oOecrieyeHe COOTBETCTBUS CPOKOB
IIOoralmcHus (bHHaHCOBLIX AKTUBOB CpOKaM [MOralicHus (bHHaHCOBBIX O6$I3aTeJ'H:CTB,
HCIOJIB3YEMBIX  IJIA (1)I/IHaHCI/Ip0BaHI/ISI JaHHBIX AaKTHUBOB, WM p€ain3aluio II0TOKOB
ACHCIKKHBIX CPCACTB MNOCPCACTBOM IMPOAAKN aKTUBOB.

° Kakum o0Opa3zoM olleHMBaeTCsl Pe3yJIbTAaTHBHOCTh MOPTQeENss W KakuM o00pa3oM 3Ta
nH(pOpMAaITUs JOBOIUTCS 10 CBEACHUS pykoBoAcTBa Kommanum.

° Pucku, Bamsrompe Ha pe3ydbTaTHBHOCTH OW3HEC-MOAenu (M (PMHAHCOBBIX AaKTHBOB,
yIEpKHUBAEMBIX B paMKax 3TOM OW3HEC-MOJENM), W KaKUM 00pa3oM OCYILECTBISETCS
YIIpaBJI€HUE STUMU PUCKAMHU.

] Kakxum 06pa30M OCYHICCTBIIACTCA BO3HArpaXXJAC€HUC MCHCIKCPOB, OTBCTCTBCHHLIX 34
YIpaBJICHUC HOpT(i)eJ'IeM (HaHpI/IMep, 3aBUCHUT JIM 3TO BO3HAIPAXKIACHUC OT CHpaBCZLHPIBOﬁ
CTOMMOCTH YKa3aHHBIX aKTUBOB HUJIM OT IIOJIYYCHHBIX II0 aKTHUBAM IIPEAYCMOTPEHHBIX JTOTOBOPOM
IIOTOKOB JICHCXKHBIX CpeﬂCTB).

° Yacrora, 00beM M CPOKH BO3HHUKHOBEHHUS IPOJAX B MPOIUIBIX MMEPUOJAX, IPUYMHBI TAKUX
MPOJIaK, a TAK)Ke OXKHIAHUS B OTHOIIEHUH OyAyIIero ypoBHs nmpoaax. OgHako HHGOpMAaIHs
00 YPOBHSX MPOJIaXK PacCMaTPUBACTCS HE U30JIMPOBAHHO, a B PaAMKaX €IMHOTO IEJIOCTHOTO
aHaJlu3a TOTO, KaKUM 00pa3oM JocTturactcs 3asmieHHas Komnanuwel Leib yIpaBJICHUS
(hMHAHCOBBIMY aKTUBAMHU U KaKUM 00pa30M peanu3yroTCs IOTOKHU JICHEKHBIX CPEICTB.

OUHAHCOBBIC AaKTUBHI, KOTOpBHIC YACPKUBAIOTCS MAJI1 TOPTOBIM, WM YIOPABICHUE KOTOPBIMU
OCYIIECTBISIETCA U PE3yIbTATHBHOCTh KOTOPBIX OI[EHUBAETCS HA OCHOBE CITPABEIJIMBON CTOMMOCTH,
OIIEHWBAIOTCA TIO CHPABEIJIMBOM CTOMMOCTH dYepe3 MPUOBLIb WM YOBITOK, TOCKOJBKY OHU HE
YACPKUBAIOTCS HU C LEJIbI0 MOJYYEHHUS MPEAYyCMOTPEHHBIX JIOTOBOPOM IOTOKOB JCHEKHBIX
CPENCTB, HU C LENbIO KaK MOJYYSHUS MPEAYCMOTPEHHBIX TOTOBOPOM IMOTOKOB JEHEKHBIX CPECTB,
TaK U NIPOAaKU (PMHAHCOBBIX aKTHBOB,
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@OuHaHCOBBIE aAKTHBBI, KOTOpBIE MpPEAHA3HAYEHBI 1O IMOTAICHHS, YICPKHUBAIOTCS C IIEIBIO
MOJTYYCHHUS TIPETyCMOTPEHHBIX IOTOBOPOM TIOTOKOB JICHEKHBIX CpeACTB. B HacTosmee BpeMs mpu
ympaBieHUH mopTdeneM (UHAHCOBBIX aKTHUBOB, MPH MPUOOPETEHWH IICHHBIX OyMar co CPOKOM
ImorameHusa a0 2-X 1eT 1 BKJIaAOB, B TOM YUCJIC pa3MCIIaCMbIX B paMKax OCHOBOM JACATCIIBHOCTH,
HANpaBJIeHHON Ha (MHAHCOBYIO IIOJUIEPXKKY OKCIIOPTEPOB, OTHECEHBI B OHM3HEC-MOJIENb Kak
«Y nepkaHue JUIsl TMOJy9YeHHs TOTOBOPHBIX ACHEKHBIX MOTOKOB». [Ipu 3TOM, IeHHBIE OyMaru mpH
UX TEPBOHAYAIBHOM IPU3HAHUM MOTYT OBITh OTHECCHBI B JIFOOYIO JPYryr0 OHM3HEC-MOJCIbh B
3aBUMOCTH OT KOHBIOKTYPBI PHIHKA M YCIIOBHH BBIITYCKa IIEHHBIX OyMmar.

@DuUHAHCOBBIE AKTUBBI, KOTOPBIE MPeAHAa3HAYEHBI IS TPOAAXKH, YAECPKUBAIOTCS C LEJIBIO TIOTYYeHHS
MIPeyCMOTPEHHBIX JOTOBOPOM MOTOKOB JIEHEKHBIX CPEICTB TaK M MOCPEACTBOM MPOAAKU aKTHUBA.
VYuutsiBas nesitenpbHOCTh OOIIEcTBa, MpH yNpaBlieHHH MHOPTQENIeM LEHHbIX Oymar co CpOKOM
noramenus 6osuee 2-x yet, Komnanus oTHOCHT uX K OH3HEc- MOJEIH Kak «Y AepikaHue s
MOJYYCHHUSI JIOTOBOPHBIX JICHEXKHBIX MOTOKOB W/HIM Uil TPOJAXW», B LENSAX OCYIIECTBICHUS
BO3MOXHBIX BBITUIAT 1O CTPAXOBBIM CITy4asiM, ITyTeM MPOJaKH IIEHHBIX OyMmar.

Ouemca TOr0, SIBJAIOTCA JIM NPEAYCMOTPEHHBIC AOrOBOPOM IMOTOKHM JACHEKHBLIX CPEACTB
HCKJIIOYUTEIbHO BBIIJIATOH OCHOBHOI CYMMbI U IPOUECHTOB

Hns neneil naHHOW OLIGHKM «OCHOBHAs CyMMay OIpENENsAeTcsl KaK CIpaBejiMBas CTOMMOCTb
()MHAHCOBOTO aKTHBAa IMpPH €ro IepBOHAYATHHOM Npu3HAHWUU. «[IpOLIEHTHI» ONpeAessIIoTCsS Kak
BO3MEILICHHE 33 BPEMEHHYIO CTOUMOCTD JI€HET, 33 KPEIUTHBIN PUCK B OTHOLICHUH OCHOBHOM CYMMBI,
OCTAIOIICHCsl HENOTallleHHON B T€UEHUE ONPEEICHHOTO MEPUOAa BPEMEHU, U 3a APYTHE OCHOBHBIC
PUCKM M 3aTpaThl, CBS3aHHBIE C KpPEOUTOBaHWEM (HAmpuUMep, pPHCK JHUKBUAHOCTH U
aJIMUHUCTPATUBHBIE 3aTPATHhl), & TAKXKE BKIFOYAIOT MAPKy MPHOBLUIH.

[Ipu omenke TOro, SBJISAIOTCS JH IPEIyCMOTPEHHBIE JOTOBOPOM IOTOKU JEHEKHBIX CPEICTB
WCKITIOYUTEIHHO BBHIIJIATAMUA OCHOBHOW CYMMBI U IIPOIIEHTOB HAa HEMOTAIIEHHYIO YacTh OCHOBHOI
cymmbl («kputepuii SPPI»), Kommanus ananusupyer AOTOBOpHBIE YCIOBHS (UHAHCOBOTO
HHCTPYMEHTa. OTO BK/IIOYAE€T OLEHKY TOrO, IIPEIyCMOTPEHO JU YCJIOBUAMHU JIOrOBOpa IIO
(hMHAHCOBOMY aKTHBY KaKoe-JIM0O yCIOBHE, KOTOPOE MOKET H3MEHUTH CPOKH HITH CYMMY TIOTOKOB
JCHEKHBIX CPEICTB IO JOrOBOPY TaK, 4TO ()MHAHCOBBI aKTUB HE OyHET YyHOBIETBOPSTH
aHanm3upyeMmomy Tpedosanuio. [Ipu npoBenennu oneHkn Kommanus npruHUMaeT BO BHUMAaHHE:

° YCIIOBHBIE COOBITHS, KOTOPbIE MOTYT W3MEHHTh CPOKH MM CyMMY ITOTOKOB JI€HEXKHBIX
CPEICTB;

° ycnoBus, uMeromue 3¢¢GexT peryara (JieBepesK);

° YCIIOBHS O JIOCPOYHOM TIOTAIIEHUH U TIPOJIOHTAIMH CPOKa JICHCTBHUS,

° YCIIOBHS, KOTOpBIE OrpaHH4YMBalOT TpeOoBaHus KoMIaHWM JIEHEXHBIMH TOTOKAMHU IO

OTIpeJICIICHHBIM aKTHBaM (HaIpUMeEp, aKTUBBI «0€3 TIpaBa perpecca);

° YCIIOBUS, KOTOPBIE TPUBOAST K U3MEHEHHIO BO3MEIIECHNUS 32 BPEMEHHYIO CTOMMOCTE JICHET —
HaInpuMep, MePeCMOTp MPOIIEHTHBIX CTABOK Ha MEPHOAMYECKON OCHOBE.

Pexnaccnpuxanus

KHaCCI/I(bI/IKaHI/IH q)HHaHCOBBIX AKTHUBOB II0CJIC IIEPBOHAYAIBHOI'O ITPU3HAHNUA HE USMEHACTCA, KPOME
KaK B I[ICPUOJAEL, CJICAYIOIIEM 3a TEM, KaK Kommanust n3MeHseT CBOIO 6I/I3H6C-MOI[CHB T10 YTIPpaBJICHUIO
(l)I/IHaHCOBI:IMI/I aKTHUBaMMU.

IIpexpawienue npusnanusn
DUHAHCOBbIE AKTHBBI

Kommnanus mpekpamaer npru3Hanue (UHAHCOBOTO aKTHBA B TOT MOMEHT, KOTJIa MCTEKaeT CPOK
JEHCTBHS IPEYCMOTPEHHBIX JIOTOBOPOM TPaB Ha IIOTOKH JACHEKHBIX CPEJICTB OT 3TOTO aKTUBA THOO0
KOT/Ia OHAa TMepeJaeT MNpaBa Ha TMOJY4YEHHE IIOTOKOB JCHEKHBIX CPEICTB OT JTOTO AaKTHBA
B pe3yJIbTaTe CIENKH, B KOTOPOI APYToi CTOPOHE MEePEAI0OTCs IPAKTUIECKH BCE PUCKH U BBITOJIBI,
CBSI3aHHBIC C MIPABOM COOCTBEHHOCTH Ha 3TOT (PMHAHCOBBIA aKTUB, WU B KOTOpoi KoMmmanus Hu
MepeslacT, HU COXPAaHSICT MPAKTUYSCKU BCE PUCKH M BBITOJIbI, CBSI3aHHBIE C MTPABOM COOCTBEHHOCTH
Ha 3TOT (PMHAHCOBBIN aKTHUB, U HE COXPaHICT KOHTPOJIb Hal JAHHBIM (DMHAHCOBBIM aKTHBOM.
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[Ipu mpekpaieHny npu3HaHUS (UHAHCOBOTO aKTHMBA pa3HHUIA MEXIy OaJaHCOBOH CTOMMOCTBIO
aKkTHBa (MM OaaHCOBOW CTOMMOCTHIO, pacCIpelelIeHHOW Ha 4acTh aKTHBa, MPU3HAHHE KOTOPOM
MIPEeKpanieHo) U cyMMoH (i) TOTy4eHHOTO BO3MEIIeHH (BKIIFOYAsl BEIMYHHY MOyYEHHOTO HOBOTO
AKTHBa 3a BBIYCTOM BEIMYMHBI TNPHUHATOrO Ha cebs HOBOro oOs3arenbcTBa) u (i) Jr0OOM
HAKOIJICHHOW NPUOBUIN WK YOBITKA, KOTOPbIe ObUIM NMPHU3HAHBI B COCTaBE MPOYETO COBOKYITHOT'O
JI0X0/1a, IPU3HAETCS B COCTaBe MPUOBUIN WITH YOBITKA.

KoMmnanus 3akitoyaeT CAENKH, MO YCIOBHSAM KOTOPBIX IepefaeT IpHU3HAHHBIE B OTUYETE O
(hMHAHCOBOM IOJIOXKEHUH aKTHBBI, HO IIPU 3TOM JINOO COXpaHSET 3a COOOM BCEe MIIM MPAKTUUECKU BCE
PHUCKH U BBITOJIBI, CBSA3aHHBIE C MPAaBOM COOCTBEHHOCTH Ha TMEpeAaHHbIE aKTHUBBL, JTHOO UX YaCTb.
B Takux cnywasx HE IPOUCXOIUT MNPEKPALEHUS NPU3HAHUS B ydeTe IEPENAHHBIX aKTUBOB.
[TpumMepamu TakuX CHENOK SIBISIOTCS MPEIOCTABIICHNE B 3aeM IIeHHBIX Oymar u caenku «PEIIO».

B cnenkax, B koTopbix Komnanus He coxpaHsieT 3a co00i, HU epeJaeT NPakTHYECKH BCE PUCKH U
BBITOJIBI, CBSI3aHHBIEC C MMPABOM COOCTBEHHOCTH Ha (PMHAHCOBBIN aKTHUB, M COXPAHSET KOHTPOJb Hall
NepeaHHbIM aKTUBOM, OHA MIPOAOIDKAET IPU3HABATH AKTHB B TOH CTENIEHH, B KOTOPOH COXpaHMIA
3a co0Ol MpomOKAaIoLIeecsl y4acTHE B aKTHBE, ONpPEAEsIeMOE KaK CTENEHb IMOABEP>KCHHOCTU
Komnanun pucky u3MEHEHHs CTOMMOCTH IIEPEIaHHOTO aKTHBA.

duHaHCOBBIC 00513aTEJILCTBA

Kommanusi mpekpamiaer npu3HaHue (UHAHCOBOTO  00s3aTENbCTBA, KOIZA  JIOTOBOPHBIC
00513aTeNHCTBA TI0 HEMY MCIIOJIHEHBI, aHHYJIMPOBAHbBI HITH MIPEKPAICHEI.

Moougpukayua ycnoeuit punancogvlx akmueos u uUHAHCOBLIX 00A3AMENLCME
DuHaHCOBbIE AKTUBBI

Ecnmu ycnoBust ¢uHaHcoBoro axTtuBa HU3MEHAIOTCS, KommaHusi OLEHMBAeT, OTIAMYAIOTCA JH
3HAYHUTENILHO TIOTOKU JICHEKHBIX CPEJCTB 110 TAKOMY MOJAM(DHUIMPOBAHHOMY aKTHBY. Eciu moToku
JICHEe)KHBIX CPENICTB OTIMYAIOTCS 3HAYUTENBHO («3HAUWTEeNbHAas MOAM(UKAIMS yCIOBUI»), TO
CYMTACTCd, YTO IIpaBa HA MPEAYCMOTPEHHBIE JIOrOBOPOM IIOTOKM [JEHEXHBIX CPEACTB IIO
MepBOHAYAILHOMY (DHHAHCOBOMY aKTHBY UCTEKIH. B 3TOM cilyyae mpu3HaHUE MEpPBOHAYAILHOTO
(MHAHCOBOTO aKTHBA TNpEKpaIlaeTcs, W HOBBIH (PUHAHCOBBIA AKTHUB MPHU3HACTCS B y4yeTe IO
CIPaBEUIMBOM CTOMMOCTH IUIFOC COOTBETCTBYIOIIME 3aTpaThl MO chenke. IlomyueHHble CyMMBI
KOMHCCHOHHOTO BO3HArpakKACHUs, BOSHMKIINE B paMKax MOAWU(HUKALMH, MPU3HAIOTCS B y4eTe
CIIEIyIOIUM 00pa3oM:

® CYMMbl KOMHCCHUOHHOI'O BO3HArpaXxXJCHusl, KOTOPLIC YUUTBIBAKOTCA IIpU OIPCACICHUN
CHpaBe,Z[JII/IBOﬁ CTOMMOCTH HOBOI'O aKTHUBA, a TAKKC CYMMbI KOMHUCCUOHHOI'O BO3HAIrpaXJICHU,
MpEaACTABJIAIONINEC coboit BO3MCIICHHUE COOTBETCTBYIOIIMX 3aTpaT 1O CACJIKE, BKIIIOYAIOTCA B
NEPBOHAYAJIBHYIO OIICHKY 3TOI'0 aKTUBA; U

° MpoYre CyMMBI KOMHUCCHOHHOTO BO3HArPaKACHHUS MPU3HAIOTCS B COCTaBe NPUOBUTM WIH
yOBITKa KaK 4acTh NPUOBUIM WK YOBITKA OT MPEKpaIleHHUs MPU3HAHHA.

W3MmeHeHus BeTUYHUHBI TIOTOKOB JICHEKHBIX CPEZCTB IO CYIIECTBYIOIIMM (PHHAHCOBBHIM aKTHBAM HITH
(bMHAHCOBBIM 00sI3aTENILCTBAM HE CYHTAIOTCA MOAU(DUKANWEH YCIOBHUH, €CIU OHU SBISIOTCS
CIIEICTBHEM TEKYIINX YCJIOBHH JOTOBOpAa, €CIH COOTBETCTBYIOIIWW JOTOBOpP KPEeIWTOBAHHA
MIpeayCMaTPUBAET BO3MOXHOCTh KOMITaHNH N3MEHSATH MPOIICHTHBIC CTABKH.

KomnaHust mpoBOUT KOJTHYECTBEHHYIO U KAYECTBEHHYIO OIICHKY TOTO, SIBISCTCS T MOIU(PUKAIISL
YCIIOBHH 3HAYMTENHHOM, T.C. Pa3iMyaroTCs JIM 3HAYUTENIHLHO TOTOKH JICHEXKHBIX CPEJCTB IIO
MEePBOHAYAILHOMY (DMHAHCOBOMY aKTHUBY W TOTOKH JICHEXKHBIX CPEICTB IO MOJUPUIINPOBAHHOMY
WIM 3aMCHUBIIEMY €ro (UHAHCOBOMY akTHUBY. KommnaHus TPOBOAMT KOJMYCCTBEHHYIO U
KaueCTBCHHYIO OIICHKY Ha NPEIMET 3HAYMTEIBHOCTH MOJUGUKAIUN YCIOBHH, aHAIU3UPYS
KadecTBEHHBIE (PaKTOPHI, KOMWYECTBEHHBIE (DaKTOPhl M COBOKYMHBIA 3((HeKT KadeCTBEHHBIX H
KOJIMYECTBEHHBIX (PakTOpoB. EciayM TMOTOKM JCHEKHBIX CPEJCTB 3HAYMTEIHHO OTIMYAKOTCS, TO
CUMTAETCs, 4YTO IpaBa Ha TMPEAYCMOTPECHHBIC JOTOBOPOM IIOTOKU JICHEKHBIX CPEACTB IO
NepBOHAYAILHOMY (DMHAHCOBOMY aKTHUBY HCTEKIU. [Ipu mpoBejeHun naHHOU onenkn Kommnanwus
PYKOBOJICTBYETCSl YKa3aHUSIMH B OTHOIIICHUH TIPEKPAIICHUS TPU3HAHUS (PUHAHCOBBIX 0053aTEIHCTB
O aHAJIOTHH.
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Ecmu monudukanus oOycnoBieHa (UHAHCOBBIMU 3aTPyIHCHHAMHU 3aeMILIUKa, TO IIETBI0 TaKoH
MoaH(UKANH, KaK IIPABUIIO, SBIISETCS BO3MEIIEHHE B MAKCHMAIIbHO BOSMOKHOW CYyMME CTOMMOCTH
aKTHBA COTJIACHO NEPBOHAYAIILHBIM YCIOBHUSM JIOTOBOPA, a HE CO3/1aHMe (BbI1aya) HOBOTO aKTHBA Ha
YCIOBUAX, 3HAYUTCIIBHO OTIMYAIOMIUXCA OT INCPBOHAYAJIbHBIX. Ecnmu Komnanwus MJIaHUPYCT
MoanunrpoBaTs (GUHAHCOBBIA aKTUB TAaKUM 00Pa30M, YTO 3TO MPHUBENO ObI K MPOIIEHUIO YacTH
MIOTOKOB JICHE)KHBIX CPEACTB, MPEIYCMOTPEHHBIX JACHCTBYIOMINM JIOTOBOPOM, TO OHA JOJDKHA
MPOaHaIM3UPOBaTh, HE CIEAYET JIM CIUCATh YacTh 3TOT0 aKTHBA JI0 MPOBEJCHUS MOIWU(PUKAINN
(CM. HWXEC IMMOJIUTUKY B OTHOLICHUN CHI/IC&HI/IX). I[aHHBII‘/'I ImoAX04 OKa3bIBACT BJIMAHUEC HA PE3YyJIbTaT
KOJIMYECTBEHHON OLEHKM M TPHBOJUT K TOMY, YTO KPHUTEPHM ISl TPEKpAlIeHHs MpPU3HAHUS
COOTBETCTBYIOIIETO (PMHAHCOBOTO aKTHBA B TAKHMX CIIydasX OOBIYHO He cobmromarorcs. Komnanus
TaKKe MIPOBOIUT KAUECTBEHHYIO OLICHKY TOTO, SIBIISCTCS I MOAN(DUKALIUH YCIOBHUI 3HAYNTEIBHOM.

Ecmm momndwmkanus ycnoBuid ()MHAHCOBOTO AaKTHBA, OIICHWBAEMOTO II0 aMOPTH3MPOBAHHOMN
CTOMMOCTH WJIX TIO CIPAaBENINBON CTOMMOCTH 4Yepe3 MPOYMH COBOKYIHBIN TOXOM, HE MPUBOIUT K
MPEeKpalleHHI0 MPU3HAHKUS 3TOTO (DMHAHCOBOTO aKTHMBA, TO KOoMIaHUs MepecuuTHIBAET BAIOBYIO
0aTaHCOBYI0 CTOMMOCTH JTOTO aKTHBAa C KCIIONb30BAaHUEM II€PBOHAYANBHON 3((hEeKTUBHON
MPOLICHTHOM CTAaBKMU MO JAHHOMY aKTHBY M IPHU3HAET BOZHHUKIIYIO Pa3HULY KaK MPHOBUIb WIH
yOBITOK OT MOAM(MUKAIMH B COCTaBe NMPUOBUTM WM YObITKA. [IpUMEHHUTENbHO K (UHAHCOBBIM
aKTHBaM C TUIABAIOIIEH MPOIIEHTHOH CTaBKOW mepBoHavyanbHast 3pQeKTUBHAs MPOIICHTHASI CTABKa,
UCTONb3yeMast P pacueTe NPUOBLIN WK yOBITKA OT MOAU(DUKALIMH, KOPPEKTUPYETCS C TEM, YTOOBI
OTpa3uTh TEKyIIWE PHIHOYHBIC YCIOBHS Ha MOMEHT NpoBeieHus Moaupukamuu. IloHeceHHbIE
3aTpaThl WIK yIJaueHHble KOMUCCHH U TIOJTyYeHHbIe KOMUCCHOHHBIE BO3HATPAXKICHHS, BOSHUKIIIUE
B paMKaXx Takoi MoAu(UKaLuK, KOPPEKTUPYIOT BaJOBYI0 OallaHCOBYIO CTOMMOCTb
MOIU(HUIMPOBAHHOTO ()UHAHCOBOTO AKTUBA M aMOPTU3UPYIOTCA Ha MPOTSKEHWH OCTABILIETOCS
CpOKa JefcTBUS MOAN(PHUIMPOBAHHOTO (PMHAHCOBOTO aKTHBA.

duHaHCOBbIC 003aTEJILCTBA

Kommanus npekpaiaer npu3Hanne GUHAHCOBOTO 00S3aTENbCTBA, KOTa €0 YCIOBUS U3MEHSIOTCS
TakuM 00pa3oM, 4YTO BeJNMYMHA MOTOKOB JEHEKHBIX CPEACTB MO MOAUDUIMPOBAHHOMY
00513aTeNbCTBY 3HAUMTEIBHO MEHseTCs. B 3ToM ciydae HOBoe (HUHAHCOBOE 0053aTENBCTBO C
MOAU(UIIMPOBAHHBIMU YCIOBUSIMHU TIPU3HAETCA MO CHPaBEUIMBON CcTOMMOCTH. PasHuma mexmy
0aJaHCOBOM CTOMMOCTBIO TPEXHEro (UHAHCOBOIO 0053aTeNbCTBA W CTOMMOCTBIO HOBOTO
(uHAHCOBOTO 0053aTENILCTBA C MOANDUIMPOBAHHBIME yCIOBUSMH MIPU3HACTCSA B COCTaBe NPUOBLTN
Wi yObITKa. YTUIaueHHOE BO3MEIEHHE BKJFOUACT MepeaHHble He()MHAHCOBBIC AKTHBBI, €CIU
TAaKOBBIC HMMCIOTCA, W IIPUHATHIC Ha cebs 06$I3aTeHBCTBa, BKJIFOYasis HOBOC MOHI/I(bI/IHI/IpOBaHHoe
(hmHAHCOBOE 00SI3aTENBCTBO.

Kommaausi TpoBOIUT KOJUYECTBECHHYIO W KAUSCTBEHHYIO OIICHKY Ha TPEIMET 3HAYUTEIHLHOCTH
Moau(UKaMy yCIIOBUM, aHaNM3Upys KadeCTBEHHBbIC (PAKTOPHI, KOJIMYECTBEHHBbIC (DAKTOPBI U
COBOKYIHBIA (P (EKT KAYECTBEHHBIX M KOJIMYECTBEHHBIX (akTopoB. KoMmMmaHusi NpuUXOAuT K
3aKJIFOUEHUI0 O TOM, 4YTO MOAU(MDUKALMS YCIOBHH SBISCTCS 3HAYUTEILHOW, HAa OCHOBaHUHU
CIIEIYIONTNX KAaYECTBECHHBIX (PaKTOPOB:

° W3MEHEHHUE BAIIOTH (PMHAHCOBOTO 00513aTEIbCTBA;
° W3MEHEHHUE TUa 00eCcTieYeHns W JPYTUX CPEACTB MOBBILICHUS KauecTBa 0053aTeIbCTBA.

Hns  uenmedt mOpoBeEHUS KOJWYECTBEHHOM OLEHKM YCIOBUSA CUYHUTAIOTCS  3HAYUTEIHHO
OTIMYAIONUMHUCS, €CIHM MPUBEACHHAS CTOMMOCTH IMTOTOKOB JIEHEXKHBIX CPEJICTB B COOTBETCTBHH C
HOBBIMH yCIIOBHSIMHM, BKJIIOYas BBIUIATEI KOMHCCHOHHOTO BO3HArpakI€HUSI 3a BBIYETOM
MOJIY4YEHHOTO KOMMCCHOHHOTO BO3HArPaXKACHHs, JUCKOHTHUPOBAHHBIX IO IEPBOHAYAIBHOMN
3¢ (HeKTUBHOM NPOICHTHOM CTaBKe, OTIIMYACTCS 110 MeHbIIel mepe Ha 10% OT AUCKOHTHPOBAHHOMN
MIPUBEIEHHOW CTOMMOCTH OCTaBIIUXCA TIOTOKOB JEHEXKHBIX CPEICTB IO TePBOHAYATHHOMY
(mHAHCOBOMY 0053aTEIHCTRY.
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Ecmu monudukanus ycnoBuil puHAHCOBOTO 0053aTENbCTBA HE MPHUBOAUT K IMPEKPAICHHIO €ro
NpU3HAHUS, TO aMOPTU3MPOBAHHAS CTOMMOCTH O0O0S3aTENbCTBA IEPECUUTHIBACTCS ITyTEM
JTMCKOHTHPOBAHUS MOIU(DUIIMPOBAHHBIX MOTOKOB JEHEKHBIX CPEICTB II0 IEPBOHAYAIBEHOMN
3¢ GEKTHBHOM MPOLECHTHOW CTaBKE W BO3HUKINAS B pe3yJbTaTe Pa3HUIA PU3HAETCS KaK MPUOBLTH
Wi yOBITOK OT MOAH(HUKAIINY B COCTaBe MPUOBLIH WK YOBITKA. [IpuMeHnTENbHO K (PMHAHCOBBIM
00s13aTeNILCTBAM C IIIABAIONICH MPOLEHTHOM CTaBKOW MepBOHAaYa bHas Y PEeKTUBHAS MPOIEHTHAS
CTaBKa, UCTIOJb3yeMasl MpU pacdyeTe NPUOBUTH MM YOBITKa OT MOAU(MUKAIMH, KOPPEKTUPYETCS C
TE€M, YTOOBl OTPa3UTh TEKYIIUE PHIHOYHBIC YCJIOBUS HAa MOMEHT IPOBEACHUS MOIM(PHKALINU.
[ToHeceHHbIe 3aTpaThl WM YIUIAYCHHBIE KOMHCCHH, BO3HHMKIIME B paMKax MOIU(HKAINH,
MPU3HAIOTCS B KAYECTBE KOPPEKTHPOBKHU OAIAHCOBOM CTOMMOCTH 00513aTEIbCTBA U aMOPTH3UPYIOTCS
Ha TPOTSHKEHUH OCTABILIETOCS CPOKa JAESHCTBUS MOJUPHUIIMPOBAHHOTO (DUHAHCOBOTO 00513aTEIbCTBA
myTeM nepecyera d(QEeKTUBHOM MPOIEHTHON CTABKU 110 HHCTPYMEHTY.

Oobecuyenenue

KoMmmnanus mpu3HaeT OLEHOYHBIH pe3epB IO OKHUJAEMbIE KPEIUTHBIE YOBITKH IO CIIEAYOIUM
(hMHAHCOBBIM HHCTPYMEHTAM:

° (MHAHCOBBIC aKTUBBI, OLICHUBAEMBI II0 AMOPTU3UPOBAHHOW CTOMMOCTH (BKJIFOUYAs ICHEKHBIC
Cpe/CTBA U UX SKBUBAJICHTHI, CUETA U JCTIO3UTHI B 0aHKaX, MHBECTHIIMOHHBIC [ICHHbIE OyMaru,
OLIEHMBAaEMbIC TI0 AMOPTHU3MPOBAHHON CTOMMOCTH, ITPOYne (PUHAHCOBBIC AKTUBBI);

° JIOJITOBbIC (PMHAHCOBBIC aKTHBHI, OLICHUBAEMBIC 110 CITPABEIJIMBON CTOMMOCTH Yepe3 MPOUHid
COBOKYIIHBIN JTOXO/I.

Kommanus mpu3HaeT OleHOYHBIE PE3EPBBI MMOJ OKUAEMbIe KPEJIUTHBIE YOBITKA B CYMME, paBHOU
0KHIAEMBbIM KPEAUTHBIM YOBITKaM 3a BECh CPOK, 38 UCKIIFOUEHHEM CJICAYIOIINX HHCTPYMEHTOB, 10
KOTOPBIM CyMMa pe3epBa OyieT paBHa 12-MeCSIYHBIM 0KUIAEMBIM KPEJUTHBIM YOBITKAM:

° JONITOBbIE WHBECTHUIIMOHHBIE IIEHHbIE OyMmaru, HWMEIOUINe HU3KUI KPEIUTHBIM PHCK IO
COCTOSIHHIO Ha OTYETHYIO JaTy; U

[ ] mpo4uc (I)I/IHaHCOBBIe HUHCTPYMCHTBI, II0 KOTOPBIM erHHTHLIﬁ PUCK HC TMOBBICUIICA
3HAYUTCIIbHO C MOMCHTA UX NIEPBOHAYAJIBHOI'O ITPU3HAHUA.

KoMmanus CUUTACT, 4TO OOJIroBasd MHBCCTHIIMOHHAA LICHHasA 6YM8.I‘ a MMECT HU3KHHI er,[[HTHLIﬁ
PHUCK, €CJI1 €€ er,[[HTHLIfI peﬁTI/IHF COOTBCTCTBYCT O6H_[€HpI/IH$[TOMy B MUPE OMPECACICHNUIO peﬁTHHl"a
CMHBCCTUIIMOHHOC Ka4YCCTBO).

12-MecsiuHBIe OKMIAeMble KPEAUTHBIE YOBITKM — 3TO YacTh OKMAAEMBIX KPEOUTHBIX YOBITKOB
BCJIEJICTBHE COOBITUH JiedonTa 110 (UHAHCOBOMY HHCTPYMEHTY, BO3MOXKHBIX B TeueHHE 12 MecsieB
nocje OT4eTHOH narbl. DUHAHCOBBIE WHCTPYMEHTHI, MO KOTOPBIM MPHU3HAIOTCS 12-MecsYHbIe
OXKHUJIaeMble KpEUTHBIE YOBITKH, OTHOCSTCS K PUHAHCOBBIM HHCTpyMeHTaM «Craauu 1.

O)KI/I}IaeMI)Ie KpE€IAUTHBIC Y6I)ITKI/I 3a BECh CPOK OINPEACTIAOTCA KaK OXKUAA€MbIC KPEANTHBIC Y6BITKI/I
B pe3yJIbTaTe BCEX BO3MOXHBIX COOBITHIA JiedhoiTa o GUHAHCOBOMY MHCTPYMEHTY Ha MPOTSHKEHUU
BCErO OXHUIAEMOTro Cpoka ero JeiictBus. (DUHAHCOBBIE WHCTPYMEHTHI, HE SIBIISIOIIUECS
HpI/IO6peTeHHBIMI/I ninm CO3JaHHbIMU er)II/ITHO-O6eC]_[eHeHHBIMI/I aKTHUBaMH, TII0 KOTOPbIM
MPU3HAIOTCS OXHUJAaeMble KpEAWTHBIE YOBITKM 3a BeCh CPOK, OTHOCATCS K (PMHAHCOBBIM
nHcTpyMeHTaM «Ctanuu 2» (B cllydae, €clid KPeIUTHBIH PHCK 1O ()MHAHCOBOMY WHCTPYMEHTY
3HAYHUTENILHO TIOBBICWJICSI C MOMEHTa €ro IepBOHAYAIBLHOTO MPH3HAHUS, HO (QUHAHCOBBIN
WHCTPYMEHT He SBISeTCS KpeauTHo-o0eciieHeHHbIM) B «Ctannu 3» (B ciaydae, ecnu (pHMHAHCOBBIN
WHCTPYMEHT SIBIIIETCS KPESIUTHO-00ECIICHCHHBIM).

3HauumenvHoe nOBbIUICHUE eroumnozo pucka

[Ipu onieHKe TOro, UMEINO JIM MECTO 3HAYUTENILHOE MOBHIIIEHIE KPEAUTHOTO PHCKA 110 (PUHAHCOBOMY
HHCTPYMEHTY C MOMEHTa €ro IlepBOHA4YaJbHOrO npu3HaHus, KommaHus paccmarpuBaer
000CHOBaHHYIO H MOJITBEPKIaeMyI0 HH(OpMAIKIO, KOTOpas yMEeCTHA U IOCTYITHA 0e3 Ype3MepHBIX
3aTpaT WIH YCUIIHM.

OrneHka BKIIOYAET KaK KOJIMYECTBEHHYIO, TAK U KaUYECTBEHHYI0 MH()OPMAIMIO, a TAKXKE aHAIN3,
OCHOBaHHBI Ha UCTOpHUYECKOM omnbITe KoMmaHuM, 3KCIepTHON OLEHKE KPEJUTHOTO KadyecTBa M
MPOTHO3HOH MH(pOPMALINH.
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Lenp oLeHKH 3aKitoyaeTcss B BBISBIEHHH TOTO, UMENO JIM MECTO 3HAUMUTEJIBHOE IOBBIIICHUE
KpPEIUTHOTO PHCKAa B OTHOILIEHHM IO3ULHH, MOABEPKEHHON KPEIUTHOMY PHUCKY, IOCPEICTBOM
CPaBHEHHUS:

) BEPOSTHOCTHU 1e(OJITA 332 OCTABIIYIOCS YaCTh BCETO CPOKA 110 COCTOSIHUIO HAa OTYETHYIO ATy,
u
° BEPOSTHOCTU JedosiTa 3a OCTaBIIYIOCS YacTh BCErO CPOKA, PACCUUTAHHONW B OTHOLICHHUU

JJAHHOTO MOMEHTa BPEMEHHU MpH TMEPBOHAYAIBHOM MPU3HAHUM MO3ULIMH, TOJBEPKEHHOMN
KPEIUTHOMY PUCKY (CKOPPEKTHUPOBAHHOM, €CIM YMECTHO, C YUYCTOM HU3MCHCHUS OXHUIaHUI
OTHOCHUTEJIHHO JJOCPOYHOTO MOTAIICHHS ).

Onpedeﬂeime moeo, umeilo jau Mecnio 3HaA4umejlbHoe nosvluieHue er()ul’l’IHOZO pucka

Kpurepun nnsi ompeneneHus 3HAYUTENBHOTO IIOBBILICHHUS KPEAWTHOIO PHUCKA Pas3iIU4yHBl B
3aBHCHUMOCTH OT MOPT(QENs U BKIOYAIOT KaK KOJIMYECCTBEHHBIC U3MEHEHUS 3HAUCHUHN TOKa3aTels
BEpOSTHOCTU Ne(oiTa, TaK U KaueCTBEHHBbIE (DAKTOPBI, B TOM YUCIIC MIPU3HAK «OTPAHUYUTEINDY TI0
CPOKY IPOCPOYKH.

Ha ocHOBaHWUM 3KCIIEPTHOM OLIEHKH KPEIUTHOTO KauecTBa M, IZl€ BO3MOXKHO COOTBETCTBYIOIIETO
HUCTOPUYECKOTO OIbITa, KOMIaHusa MOXKET cAeaTh BBIBOJ O TOM, YTO MMEJIO MECTO 3HAYHUTEIILHOE
MOBBIIIIEHHE KPEJUTHOIO pUCKa MO (PHHAHCOBOMY HMHCTPYMEHTY, €CIH Ha 3TO YKa3bIBalOT
ONpe/ieTIeHHbIE  Ka4eCTBEHHBIE TIOKA3aTeNH, ABJISAIOLINECS HHIWKATOPOM 3HAUYUTENBHOTO
MOBBIILICHUS KPEOUTHOTO pHUCKa, 3(PQeKT KOTOPBIX HE MOXKET OBITh CBOCBPEMEHHO BBISBJICH B
MIOJIHOM Mepe B paMKax KOJIMYECTBEHHOTO aHaJIM3a.

Komnanus cumraer, 4To KpeIUTHBIA PUCK MO KOHKPETHOM MO3UIINH, TIOBEPKEHHONH KPETUTHOMY
PHUCKY, 3HAYUTENBHO MOBBICUIICA ¢ MOMEHTA €€ IIEPBOHAYAIBHOIO IIPU3HAHUS, €CIIA UMEIO MECTO
CHIKeHHEe Ha B¢ (wiau Oojee) MO3MLMH BHYTPEHHETO/BHEIIHETO pEUTHHra C MOMEHTa
[IEPBOHAYAIIBHOTO IIPU3HAHUS.

B kauecTBe mnpu3HaKa «OrpaHUYUTENS», CBHIACTEIBCTBYIOIIETO O 3HAYMTEIBHOM IOBBIIIEHUH
KPEIUTHOTO pHCKa O (UHAHCOBOMY AaKTHBY C MOMEHTa €ro MEpBOHAYAIBHOTO MpPU3HAHHS,
Komnanust cumtaer Hanuyue Mpocpodkyd Mo 3ToMy akTuBY cBbime 30 mnel. KommdectBo nueit
MIPOCPOYEHHOH 33JJ0JDKEHHOCTH ONPEEIIAeTCs] MOCPENCTBOM MOJICUeTa KOJIMYECTBA THEH, HAaunHas
C CaMOT0 pPaHHETO JIH!, 10 COCTOSHUIO Ha KOTOPHIH BHIIJIaTa B IMOJIHOM CyMMe He OblUTa Ioy4eHa.

OTCYTCTBI/IG peﬁTHHFa OMUTCHTA HA MOMCHT IIPpU3HAHUA HeHHOﬁ 6YMaFI/I WJIM Ha OTUCTHYIO JaTy HE
ABJIACTCA KPUTCPUEM CYIIECTBCHHOI'O YBCIMYCHUA KPEAUTHOI'O pHUCKa U O6CCHCHCHI/I$[.

Ypoenu epadayuu (perimunzu) kpedoumnozo pucka

Komnanust nprcBauBaeT KaxK10M MO3UIINH, TTOJIBEPKEHHOU KPEAUTHOMY PUCKY, COOTBETCTBYIOLIUMN
PEUTHHT KPEAUTHOI'O PUCKa HA OCHOBAHMH BHEIIHETO pelThHra areHTcts Standard&Poor’s, Fitch
Ratings, Moody’s Investors Services, KOTOpble HCHONB3YIOTCS Ul HPOTHO3UPOBAHMS pHUCKA
nedonTa.

PelTHHIM KPEeIUTHOrO pHUCKA OIPEIACNIIIOTCS W KaJTUOPYIOTCS TakuM 00pa3oM, 4YTO PHCK
HACTyIUIeHHs JedoyTa pacTeT Mo 3KCIOHEHTe 10 Mepe yXyAIIeHHS KpenIuTHOro pucka. Kaxnas
MO3UIKS, TI0JIBEPKEHHAs! KPEIUTHOMY PUCKY, OTHOCUTCSI K OTIPEICIICHHOMY PEUTUHTY KPEAUTHOTO
pUCKa Ha JaTy IMEpPBOHAYAJBHOIO NPHU3HAHUS HAa OCHOBAHMM HMEIOLIEHCS O KOHTPAreHTe WU
smuTeHTe nH(OpMaluu. [lo3uiyu, moBEPKEHHBIC KPESIUTHOMY PHUCKY, MOJIEKAT IMOCTOSHHOMY
MOHUTOPUHTY, KOTOPBII MPeyCMaTPUBAET aHAIN3 IOMUMO [IPOYErO CIEAYIOIUX JaHHbIX:

] nH(pOpMAaIus, MOIyIeHHAs B pe3ybTaTe aHaIN3a Ha MEPHOAMIECKON OCHOBE HHPOPMAIIHH O
KOHTpareHTax — Halmpumep, ayAupoBaHHas (PMHAHCOBAsI OTYETHOCTD;

° JMaHHBIE KPEAWTHBIX PEUTHHTOBBIX areHTCTB, NMyOJMKanWu B Tpecce, WH(opMaius 00
M3MEHCHUSX BHEITHUX KPEIUTHBIX PSHTUHTOB;

° (akTHUECKHE M OKUIAeMble 3HAUYMTENbHbIE W3MEHEHHUS B TONUTHYECKOW, HOPMATUBHON U
TEXHOJIOTHUECKON Cpelie OCYLIECTBICHUS NESITEIbHOCTH 3ae€MILMKA WIH €r0 XO3sHCTBEHHOM
JeSITENbHOCTY;

° uHpOpMALS O IIaTeXax, BKIoYas HHOOPMAIHIO O CTaTyce MPOCPOUYSHHOH 3a10JKEHHOCTH;
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[ TCKYIIUC U MTPOTHO3UPYCMbIC U3MCHCHU A q)HHaHCOBBIX, OKOHOMHYCCKHX yCJ'IOBI/Iﬁ u yCJ'IOBI/Iﬁ
OCYHICCTBJICHUA OCATCIBHOCTH.

Kpeoummno-obecuenennvie punancosvie akmugl

Ha kaxxayto oTueTHyr0 qaty Kommanus poBOJUT OLIEHKY (PMHAHCOBBIX aKTUBOB, YYUTHIBAEMBIX IO
aMOPTU3UPOBAHHOW CTOMMOCTH, H JOJTOBBIX (DUHAHCOBBIX aKTHBOB, YYHUTBHIBAEMBIX TIO
CIPaBEUIMBOM CTOMMOCTH 4Yepe3 IMPOYMH COBOKYIHBIM JOXOZ, HAa NpPEAMET HX KPEIUTHOIrO
obecueHeHns1. DUHAHCOBBIN aKTHB SIBISAETCS «KPEAUTHO-00ECLIEHEHHBIM, KOT'1a TPOUCXOIUT OJJHO
WM HECKOJIbKO COOBITHIA, KOTOPBIE OKa3bIBAIOT HETATHBHOE BJIMSHUE HAa pacyeTHble Oymymine
MOTOKH JIEHEKHBIX CPEJICTB [0 TAaKOMY (DMHAHCOBOMY aKTHBY.

CBHIICTEILCTBOM KPEIUTHOTO OOCCICHeHHMsS (MHAHCOBOI'O aKTHBA SIBJIIOTCS, B YaCTHOCTH,
ClIeyroIre HaOmo1aeMble JaHHEIE:

° 3HAYMUTENIbHBbIC (PUHAHCOBBIC 3aTPYHCHUS 3a€MIINKa W SMUTCHTA;

) HapyLEeHUEe YCIOBUM JOrOBOpa, TAKOE KaK Ae(OIT WK MPOCPOUKa IIIaTeXka;

° pecTpykTypusanus Komnanuein 3aiiMa WM aBaHCOBOI'O IIIaTeXa Ha YCIOBMSX, KOTOPBIE B
UHBIX 00CTOSATENBLCTBAaX OHA ObI HE paccMaTpUBaa;

° BO3HHKHOBCHHE BEPOATHOCTH OaHKPOTCTBA WJIM HMHOW (DMHAHCOBOH peopraHu3aluu
3aeMIIUKA; UIH

° HCYE3HOBEHHE AaKTHBHOTO pBIHKA M IIGHHOW Oymarn B pe3ynbraTe (DUHAHCOBBIX
3aTpyAHCHUM.

OUHAHCOBBIA aKTHUB, YCIOBHUS KOTOPOrO OBLIM MEPECMOTPEHBI BCJICACTBUE YXYALICHHUS
(DMHAHCOBOTO COCTOSTHMSI KOHTpareHTa, Kak MPaBHJIO, CUNTAETCS KPEIUTHO-00ECIIEHEHHBIM, €CITH
TOJIBKO HE CYIIECTBYET CBHACTEIBCTBO TOTO, YTO PHCK HEMOMYUYCHHS ITPELYCMOTPEHHBIX TOTOBOPOM
MOTOKOB JICHEXHBIX CPEJCTB CYIIECTBEHHO CHU3HICS W OTCYTCTBYIOT JAPYrHe MPHU3HAKU
o0eclLieHEHHS.

[Ipu ouenke Ha mpeaMeT KPeOUTHOro OOECIEHEHHs MHBECTUIMU B TOCYAAPCTBEHHbBIE OOJIUraluu
(uHBIE (MHAHCOBBIC AKTHBBI), JOJDKHHUKOM II0 KOTOPBIM BBICTYIMAeT rocynapctBo, Kommanus
paccMaTpuBaeT cieayromue GakTopsl:

° PBIHOYHAS OLIEHKA KPEAUTOCHOCOOHOCTH, OTpaKEeHHAsI B IOXOIHOCTH 00IHUTalnii;

o OLIEHKH KPEAUTOCIIOCOOHOCTH, BHITIOJTHEHHBIE PEUTHHIOBBIMH ar€HTCTBAMU;

° CIIOCOOHOCTP CTPaHBI MOJTy4aTh TOCTYI HAa PHIHKM KalUTaja JIjIs BBITyCKa HOBOTO JIOJITa;

° BEPOSITHOCTh PECTPYKTYPU3ALMM J0JTa, NPUBOIALIAS K TOMY, YTO JEpXKaTeld IOHECYT

y6I)ITKI/I B pE3yJIbTATC HO6pOBOHBHOI‘O WJIN BBIHYKACHHOT'O ITPOLICHUA J0JITa,

° HaJIMYUE MEXaHW3MOB OKa3aHHs MeEXIyHApOIHOW MOJAEP)KKH, MO3BOJSIONINX 00ECTIeUnTh
TaKOM CTpaHe HEOOXOIUMYIO TOAJIEPKKY B KAUECTBE «KPEIUTOPA B IIOCIEAHEH HHCTAHIINY,
a TakKe BBIPAXEHHOE B MyOJMYHBIX 3asBJICHHSIX HAMEPEHHE TOCYJJapCTBEHHBIX OPraHOB U
BEJIOMCTB HCIOJIb30BaTh 3TH MEXaHM3MBI. DTO BKIIFOUAET OIEHKY d(PPEKTHUBHOCTH JICHCTBHS
yKa3aHHbIX MEXaHU3MOB U HAJINYUS CIIOCOOHOCTH COOIIOEHUS TpeOyeMbIM KPUTEPHSIM BHE
3aBUCUMOCTH OT IOJUTUYECKOTO HAMEPEHHS.

Pecmpykmypuposannsle punancosvie aKkmugnl

B ciydae mepecMoTpa 1Mo CoTanmieHnio CTOPOH YCIIOBUH (DMHAHCOBOTO aKTHBA WIIM MOTUPUKAIIIT
YCIIOBUI (PUHAHCOBOTO aKTHBA, WM 3aMEHBI CYIICCTBYIONIETO (PMHAHCOBOTO AKTHBA HOBBIM I10
MpUYrHE (PUHAHCOBBIX 3aTPYHCHHI 3aeMIIMKA ITPOBOJMUTCS OLICHKA Ha IPEeIMET HeOOXOIUMOCTH
MpEeKpamieHnsi MPU3HAHUS 3TOTO (UHAHCOBOTO AaKTHWBA, W OXKHAJAEMble KPEIWUTHBIE YOBITKH
OLIEHMBAIOTCS CIIEYIOINM 00Pa3oM:

° Ecmm oxumaemass pecTpyKTypw3amus He TPHUBENET K TNPEKPAlIeHUI0 MPU3HAHUA
CYIIECTBYIOIIETO  aKTHBa, TO  OXHKAA€Mble TMOTOKH  JEHEXHBIX  CPEICTB  II0
Moau(UIIMpoBaHHOMY (PHMHAHCOBOMY aKTHUBY BKIIFOUAIOTCS B PACUET CYMM HEIOMONYYCHUS
JICHEKHBIX CPEJICTB MO CYIIECTBYIOIIEMY aKTUBY;
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. Ecnu oxxuaemast peCTpyKTypHU3aLus IPUBEIET K IPEKPALEHUIO IIPU3HAHUS CYILIECTBYIOLIETO
aKTHUBa, TO OXHJaeMas CIpaBeUINBas CTOMMOCTh HOBOTO AaKTHBAa paccMaTpHBaeTcs B
Ka4yeCTBE OKOHUYATEIbHOT'O IIOTOKA JICHEKHBIX CPEJCTB 110 CYIIECTBYIOIEMY AKTUBY B MOMEHT
€ro MpeKpameHusl MpU3HaHWi. DJTa cyMMa BKIIOYAeTcs B pacdyeT CYMM HeIONOIydeHHS
JEHEXHBIX CPEICTB M0 CYLIECTBYOLIEMY (PMHAHCOBOMY aKTUBY, KOTOPbIE AUCKOHTHUPYIOTCS
3a NEpPHOA C OXKHMIAEMOM [aThl TNPEKpallleHus TpHU3HaHWS JO OTYETHOM JaTel ¢
HCTIOJNIb30BaHUEM TIEPBOHAYANBLHON 3 PEKTUBHON MPOIEHTHON CTaBKH MO CYIIECTBYIOIIEMY
(hMHAHCOBOMY aKTHUBY.

Ouyenka 0xcuoaempix KpeOumHslx yobimKos

O’kuaeMble KpeIUTHBIC YOBITKH MPEACTABISIOT COOOH PacyeTHYIO OLIEHKY KPEIUTHBIX yOBITKOB,
B3BELICHHBIX 0 CTETNIEHW BEPOSTHOCTH HacTymieHus nedonTta. OHU OLEHUBAIOTCS CIEAYIONINM
oOpa3zom:

L] 6 OMHOWweHuu d)uHaHCOGbZX aAKmueoe, He ABIAIOUUXCA erdumno—o6ecueHeHHb1Mu no
COCMOARUN HA OmMYEemHuyro damy KakKk IpUuBCACHHAsd CTOMMOCTbL BCEX OXHUIAACMBIX
He)_IOHOJ'Iy‘IeHI/Iﬁ JACHCKHBIX CPCACTB (TO CCThb pa3Hulla MCXKAY IMOTOKaMHU JCHCKHBIX CPCACTB,
MIPUYINTAIOIINUECA KoMnanuu B COOTBETCTBHUU C J0Tr0BOPOM, M ITOTOKaMH NCHCKHBIX CPEIACTB,
KOTOPBIC Kommanus OXKHNJacT HOJ'Iy‘II/ITL);

° 6 OmHOWeHUU (OUHAHCOBBIX AKMUBOS, SABIAIOUUXCS  KPEOUMHO-00ECYEHEeHHLIMU 1O
COCMOAHUIO HA OMYemHyio 0amy: KaK pa3HUIla MEXIy BaJIOBOM 0aJaHCOBOM CTOMMOCTHIO
AKTHBOB M MIPUBEJCHHON CTOMMOCTBIO PACUETHBIX OYIYIINX MOTOKOB JCHEKHBIX CPEACTB.

OCHOBHBIMH HUCXOJIHBIMH JaHHBIMH IIPH OIEHKE OXHIAEMBIX KPEAUTHBIX YOBITKOB SIBISICTCS
BPEMEHHAS CTPYKTypa CIAEAYIONINX epEMEHHbIX:

° BEPOATHOCTH AedoiTa (mokazarens PD);
° BEJIMYHMHA YOBITKA B cirydyae fgedonra (nokaszaresns LGD);
. CyMMa IoJl pUcKoM B ciydae jaedonta (BenmuunHa EAD).

JlaHHbpIe TMOKa3aTenW, Kak MpaBWiIO, MOJIY4YalOT HA OCHOBAaHMU JIAHHBIX HCCIICAOBAHHUN
Standards&Poor’s u Moody’s. OHH KOPPEKTHPYIOTCSI C TeM, YTOObI OTpaskaTb HPOTHO3HYIO
nHOPMAaLUIO, TPUBEACHHYIO HIDKE.

Co30anue spemeHHOIl CMPYKMYPbL 6epoamHuocmu oedorma

PeliTuHrM KpemMTHOro pHCKa SBIAIOTCS OCHOBHBIMM HCXOAHBIMH J@HHBIMH IIPU CO3/IaHUU
BPEMEHHON CTPYKTYpPBI BEPOSTHOCTH JeonTa sl MO3UINH, MOJIBEPKEHHBIX KPEIUTHOMY PHCKY.
Kommnanust cobupaer cBeAeHHs 0 KayecTBe OOCITyKMBaHUS 33a[J0JDKEHHOCTH M YPOBHE AedoiTa B
OTHOILIEHUHU TO3UIMH, MOJBEPKEHHBIX KPEAUTHOMY PHCKY, aHAIM3HPYEMBIX B 3aBHUCUMOCTU OT
peiTuHra KpeauTHOro pucka. KoMraHus MCHONB3yeT WHPOPMAIUIO, MMONYYSHHYI0 M3 BHEIIHUX
KPEAUTHBIX PEUTHHTOBBIX ar€HTCTB.

Komnanusi ananusupyeTr nosryuyeHHbIe JaHHBIE Ul OLEHKH BEPOSITHOCTH Jedoiita 3a OCTaBIIUICS
MIEPHOA TS MTO3ULNH, TOJBEPKEHHBIX KPEAUTHOMY PHUCKY, ¥ 0)KHIaHUH UX U3MEHEHUS C TEUEHUEM
BpPEMEHH.

JlaHHbII aHAaTN3 BKITIOYAET B ce0s1 ONpeieieHre U KaTMOPOBKY B3aMMOCBS3H MEXKAY W3MEHEHUSIMHU
YpOBHEH JedonTa ¥ H3MEHCHUSMH KIIOYCBBIX MAaKpPOIKOHOMHYECKUX (aKTOPOB, a TaKXKe
MMOAPOOHBIA aHAJMN3 BIMSHUS HEKOTOPHIX NIpyrux (aktopoB Ha puck nedonta. [lo mMHEHHIO
pykoBoactBa Kommanwm pamsi OONBIIMHCTBA TO3WIHMKA TOABEPKEHHBIX PHCKY, KIFOYEBBIM
MaKpOIKOHOMHYECKUM TIOKazareieM OyaeT poct BBIIL.

KoMmnanust ucnonb3yeT SKCIIEPTHOE CYXKACHHUE IMPH OLECHKE MPOTHO3HOW uHpopmanuu. JlaHHas
OIIEHKa OCHOBBIBA€TCA B TOM HYHCJIE€ Ha HMH(POpPMANMK W3 BHEMIHUX HWCTOYHHKOB. Kommanws
WCTIONIB3YET 3T MPOTHO3HI 17151 KOPPEKTHPOBKH OIEHOK BEPOATHOCTH AedonTa.
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Onpedenenue nonamus «oeghonmy

®uHaHCOBBI akTHB OTHOCHTCH KommaHued kK (pUHAHCOBBIM aKTHBaM, MO KOTOPHIM HACTYIIHIIO
coObITHE 1e()oTa, B CISAYIONINX CITydasx:

° MAJIOBEPOSATHO, YTO KPEOWTHBIC 00s3aTelbCTBA KOHTpareHTa mnepen Kommanwed OymyT
MOTaIlIeHBl B MOJHOM 0o0beMe Oe3 mprMeHeHusi KoMmmaHuel Takux Mep, Kak pean3aius
3aJI0TOBOTO o0ecreueHus (MIPH ero HATWYHH); WIH

. 3aJI0JDKEHHOCTh KOHTparenTa nepes Kommanueit npocpodena 6omnee yem Ha 90 mHeit.

] MOSIBJIICTCSA BEPOSTHOCTh TOTO, 4YTO AKTUB OYAET PECTPYKTYpHU3UPOBAaH B pPe3yJbTaTe
0aHKpPOTCTBa KOHTpareHTa II0 MpPHUYMHE €ro HECIOCOOHOCTH IUIATUTh 10 CBOMM
00513aTETLCTBAM.

[Ipu oueHKe HAaCTyTUIEHHS COOBITHS AedoTa Mo 00s3aTeNnbCcTBaM 3aeMinnka KoMnanus yuuteiBaer
KOJIMYECTBEHHBIE (DaKTOPBI, HANPUMEp, CTATyC MPOCPOUYCHHOH 3a/J0JDKEHHOCTH M HEyIUIaTa IO
IpyruM obs3aTenbcTBaM Tepen Kommanumeidl OqHMM M TeM JK€ SMHTEHTOM; a TaKkKe HHYIO
nHOPMALIUIO, TOTYUCHHYIO U3 COOCTBEHHBIX M BHEIIHUX MCTOUYHHKOB.

Hcxonnpie nanHble IPH OLICHKE HACTYIUICHHUS COOBITHS AedoiTa o GUHAHCOBOMY HHCTPYMEHTY U
WX 3HAYUMOCTb MOTYT MEHSTBCS C TEUCHHEM BPEMEHH C TEM, YTOOBI OTpa3sUTh M3MCHEHUS B
00CTOSITEIbCTBAX.

Ouenka nokazamenei PD, LGD u EAD

BBuay oTCyTCTBHSI 1OCTATOUHBIX HCTOPHMUYECKUX CBEICHHN Il MOCTpoeHus ko3p¢unuentos PD
WCTIONB3YIOTCS BHEITHHUE JJAHHBIE HcclienoBanus Moody’s 3a IpoIOTKUTENBHBIN TIEpHO BpEMEHN
(HampuMep, yCpenHEHHble HCTOpUYecKue 3HaueHuss PD  3a mepuos BpeMeHH MEXIY
1984 u 2021 rr.) Kosdduuuents: PD nognexar nepecuetry mo mepe myOnuKanuu 0OHOBICHHBIX
HCCIeA0BaHMM (KaK TIPABUIIO, €KETOJTHO).

Ecau pelTHHI KpeIUTHOrO KayecTBa KOHTPAareHTa WU MO3ULUH, NOABEPKEHHON KPEIUTHOMY
PHUCKY, MEHSIETCs, TO 3TO MPUBEAET K U3MEHEHHUIO B OLICHKE COOTBETCTBYIOIIMX Nokazarened PD.
[Toxazarenu PD oneHnBaroTCcs ¢ y4eTOM TIOTOBOPHBIX CPOKOB MOTAIIEHUS MMO3UINH, TTOJBEPKEHHBIX
KPEAUTHOMY PHUCKY, H O)KUJAaHUHA OTHOCUTEIBHO JOCPOYHOTO MMOTalIeHMS.

Komnanwus npooaut onenky LGD B 3aBHCHMOCTH OT THITa KOHTPareHTa.

Jis mo3mmuii B cTaguu 3 WM KPEIWTHO-OOCCIICHEHHBIX aKTWBOB KommaHws TpoOBOIUT
WHIUBUIYAbHYIO OLEHKY. MHauBuayandbHash OIEHKA BBIPAXKAETCS B aHAU3€ OXKHUAAEMbIX
JICHE)KHBIX MOTOKOB, KOTOPbIE MOTYT OLEHUBATHCA C YUETOM JEHEXKHBIX MOTOKOB OINEpPallMOHHON
JEATEIIbHOCTU KOHTparcHTa.

B oTHOmIeHNN (hMHAHCOBBIX aKTHBOB, HAXOSIINXCS B CTaANU 1 U 2, paccMaTpuBalOTCs CIEAYIOLINE
3 kareropuu LGD:

- ko3 dumment LGD mpubnmxken k 0%, eciny KOHTPareHTOM BBICTYHAeT NPaBUTENbCTBO;
- ko3 dunment LGD cocrasnser 70%, ecau KOHTPareHTOM BBICTYIAET Ka3aXCTAaHCKUN OaHK; U

- B OTHOIIEHWH IPOYNX KOHTpareHToB Koddpdumment LGD paccunTreiBaeTcs Ha OCHOBaHHH
uccnenoBannss Moody’s 0 cTaBKax BO3MEIICHHUS COTJIACHO YPOBHIO BHEIIHET0 pPEHTHHIa
koHTparenTta. Koadgdurmentsr LGD morexxar nepecdeTy mo Mepe myoaukanuu 0OHOBICHHBIX
HcclieIoBaHnH (KakK MPaBUIIo, €XKEro/IHO).

Cymma moj puckoM B ciaydae nedonta TpeACTaBisieT COOOW pacueTHYIO OIEHKY BEIMYHHBI,
MTO/IBEP)KEHHOW KPEOUTHOMY pHCKY, B JaTy HacTymieHus nedonta. [laHHBIN MOKa3aTemnb
paccuutbiBaetcss Kommanueil MCXOAs W3 TEKylled BETWYMHBI HA OTYETHYIO NaTy C y4YeTOM
0’KHMJIa€MbIX U3MEHEHUN B ATOW BEJIMUYMHE COTJIACHO YCIOBHUSM JIOTOBOPA, BKIIOUYAsl aMOPTHU3AIUIO.
s punancoBoro aktuBa BenmmunHOM EAD sBistercst BasmoBast 6amaHcoBas CTOMMOCTE. 1o 1ieHHBIM
Oymaram EAD paccuuThiBaeTCs Ha OCHOBE 0AJIAHCOBOW CYMMBI TO3HMIIMU B TEHT'€, BKJIIOUAIOIICH
CTOMMOCTb MTPHOOPETEHHS, TEKYIIlee HAUNCIEHHOE BO3HATPAKACHNE U TUCKOHT/TIPEMHUIO.

[Ipumepsr moptdeneil, B OTHOIMIEHWH KOTOPBIX CpaBHHUTENbHAas WH(POpPMAIMs W3 BHEIIHUX
HMCTOYHUKOB KCIIOJIb30BaHA B KAY€CTBE UCXOMHOMN JUIS OLEHKU OXKUIAAEMBIX KPEIUTHBIX YOBITKOB,
MPEACTABIICHBI HIKE.
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CpaBHHTe/IbHAA
uHpopMaLus U3 BHEIHUX
IMo3uuus, noaBep:KkeHHAsI KPETUTHOMY PHCKY Ha HCTOYHUKOB
31 nexadps 31 nexadps Ioka3zartenn [oxka3zartean
ThIC. TEHI'e 2022 roga 2021 roga PD LGD
JleHexHbIE CpeacTBa U UX CraTHCcTHKA
9KBHUBAJICHTHI 71,878,037 14,657,355 BO3MEIIIEHUS
Jleno3uTh! B GaHKax 22,324,599 59,859,106 Moody’s/ ans
VIHBeCTULIMOHHBIE LIEHHBIE Crarucrika HO3UIHH
Gymaru, OLlCHUBAEMBIE T10 nedonros BHYTpH
CIIpaBeNIMBOM CTOUMOCTH S&P Kaszaxcrana
yepes3 MPOYHii COBOKYITHBIN 2022 LGD
JIOXOTT 25,201,794 35,166,389 OCHOBBIBACTCA
CraTHCTHKA Ha

nehonros HCTOPHYECKHUX

Moody’s BO3MEIICHHUX
MHBeCTHIINOHHEIE IIEHHBIE 2021 oT
OyMaru, OLleHUBAEMBIE TI0 nedonTHbIX
aMOPTH3UPOBAHHON (hUHAHCOBBIX
CTOMMOCTH 18,210,256 22,803,125 HHCTUTYTOB

Ilpeocmaenenue oueHouH020 pe3epsa nooO odcudaemvie KpeoumHuvle yOblmMKU 6 Oomueme 0
gunancosom nonoxcenuu

CYMMI)I OLICHOYHOI'0 pe3€pBa IMOJA OXHUAACMBIC KPEAWTHBLIC Y6LITKI/I npeaACTaBJICHBI B OTYCTEC O
(h)MHAHCOBOM IOJIOKEHUH CIEAYIOLIHUM 00pa3oM:

. hunancosvle akmueul, OYeHuUsaeMble O AMOPMUSUPOSAHHOU CMOUMOCIU. KaK YMCHbBIIICHUES
BaJIOBOI 0aJ1aHCOBOI CTOMMOCTH JaHHBIX aKTHBOB

° 001206ble  UHCMPYMEHMbL, OYEHUBAeMble N0 CHPABEONUBOl CMOUMOCIU Yepe3 Npoduil
C0B0KYNHBI 00X00: OLICHOUHBIN pe3epB MO YOBITKH, HE IPU3HAETCS B OTYETE O PUHAHCOBOM
TMIOJIO’KEHUH, TIOCKOJIbKY OallaHCOBasi CTOMMOCTh 3THX aKTHBOB SIBISIETCS WX CIPaBETUBOM
ctonMocThi0. OAHAKO BeNMYMHA OIEHOYHOTO pe3epBa MOJ YOBITKA pPacKphIBaeTCid |
IIPU3HACTCA B COCTABE PE3€pBa U3MEHEHUI! CIIPaBEAIMBOI CTOUMOCTH.

Cnucanus

Kpeautbl 1 10JIroBble LIEHHBIC OyMard MOJICKAT CIHMCAHUIO (YACTHMYHO WIIM B IOJIHOM CymMMe),
Korjia HeT OOOCHOBaHHBIX OXXKHJAHWHA WX BO3MelleHus. Kak mpaBmio, 3TO TOT Ciydald, KOTaa
Kommanust onpezenser, yTo y 3aeMIIMKa HET aKTUBOB MJIM MCTOYHHUKOB J0X0Ja, KOTOPhIE MOTYT
TEHEPUPOBATh TIOTOKH JCHEXKHBIX CPEACTB B O0BEME, TOCTATOYHOM JUIS TIOTAMIECHUS CyMM
3aJI0JDKEHHOCTH, TOJISKAIUX CIUCaHui0. J[aHHasi OlleHKa BBITIOIHSIETCS IS KaKJIOro aKTHBa B
OTJIETLHOCTH.

BO3MCH.[€HI/IC paHeC CIIMCAHHBIX CYMM OTPAKacTCsA B CTAThC «Y6LITKI/I oT O6CCLICHGHI/I$I JOJII'OBBIX
q)HHaHCOBI)IX AKTHUBOB» B OTUECTEC O HpI/I6LIJ'II/I niIn Y6LITKC " IIpO4YEeM COBOKYITHOM A0XO/JC.

B oTHOmIEHMN CIIMCaHHBIX (bI/IHaHCOBLIX akTUBOB KoMITaHUs MOXKET Ipoa0JIKATh OCYHICCTBIIATH
JACATCIIBHOCTL II0 B3BICKAHHWIO 3aJ0DKCHHOCTH B COOTBCTCTBHUHU C MOJIUTHUKOM II0 BO3MCIICHUIO
MNPpUYINUTAOIHNXCA CYMM.

Omnepanyu B HHOCTPAHHOW BaJIIOTe

Onepanuu B WHOCTPAHHOH BAIIOTE IMEPEBONATCS B (DYHKIMOHAJIBHYIO BamtoTy Kommanuu mo
BaJIIOTHBIM KypcaM, JEeHCTBOBABIIMM Ha JIaThl COBEPIICHHS oOrepanuii. MoHeTapHbIe aKTUBBI U
00s13aTeIbCTBA, BHIPAKEHHBIE B HMHOCTPAHHOW BaIOTE IO COCTOSHUIO HAa OTYETHYIO Jary,
MEPEeBOIATCS B (DYHKIIMOHAIBHYIO BAJIOTY IO BAJIIOTHOMY KYpPCY, IEHCTBOBABIIEMY Ha OTYETHYIO
naty. [lpuObutk wim yOBITOK OT oOllepanuii C MOHETapHBIMU aKTHBAMH W 00S3aTeNIbCTBAMU,
BBIP2KEHHBIMU B MHOCTPAHHOM BaIIIOTE, TIPEJCTABIISIET COOOW pa3HUITY MEXIYy aMOPTH3HUPOBAHHOMN
CTOMMOCTBIO B ()YHKIIHOHAJILHOW BAIIIOTE TI0 COCTOSHUIO Ha HAYAJIO TIEPUOJIa, CKOPPEKTHPOBAHHOM
Ha BEIIMYUHY HAYUCICHHOTO 1O 3(PQEKTUBHOW CTAaBKEC BO3HATPAXK/CHHUS M BBIUIAT B TCUCHHUE
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nepuoza, M aMOPTHU3UPOBAHHOM CTOMMOCTBIO B HHOCTPAaHHOM BajllOTE, IEPEBEIEHHOH B
(YHKIMOHANBHYIO BANIOTY MO BAIIOTHOMY KYpPCY IO COCTOSTHHIO Ha KOHEIl OTYETHOT'O TIEpHO/A.

HemoHeTapHble akTUBBI U 00513aTEIbCTBA, BBIPAXKCHHBIE B MHOCTPAHHOM BaJIOTE, OLIEHUBAEMBIE TI0
CTpaBeIJIMBON CTOMMOCTH, MEPEBOIATCS B (YHKIHMOHANBHYIO BaIOTy IO BAIIOTHBEIM Kypcam,
JNEHCTBOBAaBIINM Ha [JaThl ONpPENCICHHS CIPABEIMBOM CTOMMOCTH. HeMOHeTapHBIE aKTHBBI M
00513aTeNbCTBA, BHIPAXKEHHBIC B MHOCTPAHHOW BAJIIOTE U OTPAXKEHHBIC M0 (PaKTHYECKUM 3aTpaTam,
NepeBolsATCS B (DYHKIMOHANBHYIO BAIIOTY TI0 BalIOTHOMY KypcCy, ACHCTBOBaBIIEMY Ha JaTy
COBEpIIIECHHUS ONEPALHH.

JloroBopsbI cTpaxoBaHust
Knaccugpuxayusa oozoseopos

HoroBopsl, cornmacHO KoTopsiM KoMmanus HmpuHHMaeT Ha ce0sl 3HAYMTENLHBIA CTPaXxOBOW PHUCK
Ipyroil CTOPOHBI (Aajee, «CTpaxoBaTelby), COrjamasch KOMIICHCUPOBATh CTPAaxOBaTEII0 WU
Ipyromy OeHedummapy, B Clydae eclid ONpeNeIeHHOE BO3MOXXHOE OyayIiee coObITHe («CTPaxoBOi
Cllydaii») HeraTUBHO TOBJIUSET Ha CTPAXOBATEIISl MM HHOTO OeHeQuIrapa, KI1acCUPHIUPYIOTCS KaK
JOrOBOpPHI cTpaxoBaHusi. CTpaxoBOW PUCK — 3TO PUCK, OTIMYHBIN OT HUHAHCOBOTO PUCKA.

@DUHAHCOBBIH PUCK - 3TO PHCK BO3MOXXHOTO M3MEHEHHS B OyIylieM OJHOW MM HECKOJIBKHX
OTIPE/ICNICHHBIX CTABOK BO3HATPaXKICHUS, CTOMMOCTH IIEHHBIX OyMar, IIeH Ha TOBaphl, BAIIOTHOTO
Kypca, MHJEKCa LI€H MM CTaBOK, KPEIUTHOTO PEHTHHTra WM KPEIUTHOTO HHJEKCa, WIH MPOYUX
MEPEMEHHBIX MPH YCJIOBUH, YTO B Cilydyac HE()MHAHCOBBIX NEPEMEHHBIX, TAKHE IEPEMEHHBIC HE
SIBIIAIOTCA XapaKTEPHBIMHU JUIsl CTOPOHBI JOrOBOpa cTpaxoBaHus. [1o toroBopam cTpaxoBaHUs TaKkKe
MOJKET MepeAaBaThCs ONpeNesICHHbIH QUHAHCOBBIN PHUCK.

CTpaxoBOW PHCK SBISETCS 3HAYUTEIBHBIM TOJIBKO B TOM CITydae, €CIM CTPAXOBOH CIlydall MOXKeT
MOBJICYH 32 CO00M HEOOXOAMMOCTh BHITIATHl KoMImaHuel 3HaYNTENbHBIX TOTIOJIHUTEEHBIX CYMM.
JloroBop Kiaccupuuupyercsi Kak JIOroBOp CTPaxOBaHHUsS ¢ MOMEHTA MPU3HAHKS €TO TAKOBBIM U JI0
TeX TOp, MOKa BCe MpaBa M 00s3aTENbCTBA MO JAHHOMY JIOTOBOPY HE OYJYT WCIIOJNHEHBI WU HE
HCTEKYT.

HOFOBOpBI CTpaxoBaHUs, COTJIACHO KOTOPBLIM IIEPEXOO CTPAaxOBOr'O pHCKa OT CTpaxoBaTClid K
KoMmnanuu siBiseTcs HC3HAYUTCIbHBIM, KﬂaCCH(bHHprmTCH KakK (bI/IHaHCOBBIG HWHCTPYMCHTHBI.

Ilpusnanue u oyenKka 002060p06 CMPAX06AHUA
Ilpemuu

Hauncnennrsie nmpemun mo o0meMy CTPaXxOBaHHUIO BKJIIOYAIOT CTPAXOBBIE NMPEMHH TIO JIOTOBOpPaM
CTPaxOBaHUs, BCTYMAOIMM B CHIy B TEKyIIEM TIOAy, HE3aBUCMMO OT TOTO HMEKT JU OHH
OTHOILIEHWE, B LEJIOM WIH 4YacTHYHO, K TMOCIENYyIOIIeMy OT4YeTHOMY mnepuony. Ilpemun
MIPEICTaBJICHBI BAJIOBOM CyMMO, BKJIFOUAIOIIEH KOMHUCCHIO TIOCPETHIKOB, H HE BKJIIOYAIOT HAJIOTH
1 cOOpHI TT0 IpeMusIM. 3apaboTaHHas YacTh MOMYUYEHHBIX MPEMUM MpU3HAeTCs Kak qoxoj. [Ipemun
MPU3HAIOTCS 3apa0OTaHHBIMM CO [JHS Hayajla CTPaXxOBOIO IIOKPBHITUSL B TEUEHHE IEpHOAa
CTpaxOBaHUS Ha OCHOBE CTPYKTypbl cTpaxyemMoro pucka. [lpemun, mnepenaHHble Ha
MepecTpaxoBaHe, MPU3HAIOTCA KaK pacxojibl, B COOTBETCTBHH CO CTPYKTYpPOH YCIYTH IO
nepecTpaxoBaHuio. YacTe mpeMuil, mepeiaHHbIX Ha MepecTpaxoBaHHWE, KOTOpas He IpU3HaeTcH,
paccMaTpuBaeTCs Kak MpeaoIuIara.

Pe3zepe no nezapabomannvim npemusm

PeszepB mo He3apabOTaHHBIM MPEMUSM TPEACTABISAET COOOW YacTh MPUHATHIX BaJIOBBIX MPEMHH,
KOTOpasi, Kak oxujaercs, OyneT 3apadoTaHa B CIICAYIONIEM WM MTOCISAYIONNX (PMHAHCOBBIX TO/AX,
paccuMTBhIBaE€TCS OTAEIBHO [UISI KaXAOrO JOTOBOpA CTPAaxOBaHWUS C  HCIIOJIb30BaHHUEM
MPOIOPIIMOHATIFHOTO METOJla 10 CpPOKYy JeHCTBHs. Pe3epB KoppekTupyercs B ciydae
HEOOXOJUMOCTH, 4YTOOBI OTpa3uUTh JIOOBIE HM3MCHEHHUS CTCIEHH pPHCKa B TEUCHHE NEpUOJa,
MTOKPBIBAEMOTO JOTOBOPOM CTPaXOBAHMS.
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Ilpemenzuu

[Iperensun cocTosT U3 MPETEH3UH M PAacXOIOB IO YPEryJIHPOBaHUIO MPETEH3U, OIUIAYEHHBIX B
TeyeHue (PUHAHCOBOTO rojla, BMECTE C U3BMEHEHHEM B Pe3epBE M0 HEOTUIAYEHHBIM MPETEH3USIM.

HeomnnaueHnHble MpeTeH3UN COCTOST U3 PE3epBOB, co3aHHbIX KoMmmaHuel B npeaenax OleHOYHBIX
PacxoJ0B M0 OKOHYATEIbHOMY YPEryJIMPOBaHUIO BCEX MIPETEH3HM, IOHECEHHBIX, HO HEOIUIAYEHHBIX
Ha OTYETHYIO JaTy, HE3aBUCHMO OT TOT0, ObUIN OHU 3asBJICHBI WM HET, a TAK)KE COOTBETCTBYIOIIUX
BHYTPEHHUX M BHEIIHUX 3aTpaT IO YpPeryJupoBaHHUIO MpeTeH3uid. HeomnadyeHHble NpeTeH3UH
(GopMHpPYIOTCSL 32 CUET OICHKM HHIMBHIYalIbHBIX MPETEH3MH M CO3JaHHsl PE3EpBOB IS
MIPOM30LIECAIINX, HO €l He3assBJICHHBIX MPETEH3Ui, IPUHUMAs BO BHUMAHHE BIMSIHUE BHYTPEHHUX
1 BHEIIHUX IPOTHO3HPYEMBIX (PaKTOPOB, TAKMX KaK U3MEHEHHUE B POLEAYpax 110 YPeryJInpoBaHHIO
MIPETeH3Ul, W3MEHEHUs B 3aKOHOJAATENbCTBE, MPOIUIBIA ONBIT W TEHACHUUH. Pe3epBbl IO
HEOIJTAYeHHBIM MIPETEH3UAM He TUCKOHTUPYIOTCS.

XO0Tsl PyKOBOACTBO CUHUTAET, YTO OPYTTO PE3EPBHI IO MPETEH3USIM U CBS3aHHbIE KOMIICHCAIIUU 32
CUET MepecTpaxoBaHUs KOPPEKTHO OTPaKEHbI HA OCHOBAHUHM MMEIOIIEHCS B HACTOSIIMA MOMEHT
WHPOPMAIIUKN, OKOHYATENBHOE O00S3aTeNbCTBO OyIeT H3MEHSAThCS B PE3YJIbTATe IOSIBICHHS
nocienyoomed HHPOpMauu U BOSHUKHOBEHUSI COOBITHH, U MOKET NMPHUBECTH K 3HAYUTEIbHBIM
KOPPEKTHPOBKAaM CO3/aHHOTO pe3epBa. KoppeKkTHpoBKHM MO CyMMaM pe3epBOB IO IPETEH3USM,
c(OPMHUPOBAHHBIM B MPOILIbIE IEPHOBI, OTPAKAIOTCS B (HUHAHCOBOW OTYETHOCTH B TOM TIEPHO/IE,
B KOTOPOM TaKu€ KOPPEKTUPOBKU OBLTH MPOU3BEACHBI, M PACKPBIBAIOTCS OTAEIBHO, €CIIH SBISIFOTCSA
CYILECTBEHHbIMH. VCIomp3yemMble METOABI M TPOM3BEACHHBIE OLEHKM IEpECMAaTpUBAIOTCS Ha
PETYISIPHOH OCHOBE.

AKmuebl no ucxooauiemy nepecmpaxoseanuio

Kommnanus nepenaet 4acTb pUCKOB [0 CTPAXOBAHUIO U BXOSLIEMY NIEPECTPAXOBAHUIO B UCXOIAILECE
MepecTpaxoBaHUe B XOJ€ OOBIYHOW JAEATEIBHOCTH C IICJBI0 OrPAHWYCHUS CBOETO YHCTOrO
MOTCHIUAIBHOIO YOBITKA MyTeM IUMBEpPCH(HKAIIMM PUCKOB. AKTHBBI, 00S3aTC/IbCTBA, JOXOABI U
pacxo/ibl, BOZHUKAIOIINE B PE3YJIbTATE 3aKIIOUEHUS TOTOBOPOB M0 UCXOIALIEMY NIEPECTPAXOBAHUIO,
YYIUTBIBAIOTCSI OTACIBHO OT COOTBETCTBYIOIIMX aKTHUBOB, 00s3aTEIBCTB, TOXOAOB M PACXOJOB IO
COOTBETCTBYIOIIMM JIOTOBOpaM CTPaxOBaHMs, TaK KaK COIVIAIIEHUS 110 TNEPECTPaXxOBaHUIO HE
0cB00OX1at0T KOMIaHMIo OT €e NpsSIMbIX 0053aTeIbCTB MIEPEe]] CTPaxoBaTeIIMHU.

Tonpko Te mpaBa 1o TOrOBOpaM, KOTOpPBIE BEAYT K Iepelade CyIECTBEHHOIO CTPaXOBOI'O PHUCKA,
YUYUTBIBAKOTCS KaK aKTUBBI 110 IepecTpaxoBaHuio. [IpaBa mo 1oroBopam, COrJIaCHO KOTOPBIM HE
NepeaeTcsl 3HAYUTENLHBINA CTPaXOBOM PHUCK, YUUTHIBAIOTCS KaK (PMHAHCOBBIE HHCTPYMEHTHL.

[lepenanHble cTpaxoBBIE MPEMHH 110 MIEPECTPAXOBAHHUIO TPU3HAIOTCS B KAYECTBE PACX0/I0B HA TAKOH
OCHOBE, KOTOPasi COOTBETCTBYET OCHOBAaM NMPHU3HAHUS MPEMHUI IO COOTBETCTBYIOIIMM JOTOBOPAM
crpaxoBanus. [1o o0imemMy cTpaxoBaHUIO IIPEMUH 10 NEPECTPAXOBAHUIO OTHOCATCS] HA PacxXosl B
TEUCHHE Teprosia NIEHCTBHUS TMOKPHITHS TMEPECTPaxOBaHMUS Ha OCHOBE OXKHIAEMOTO XapakTepa
MepecTpaxoBhIBAEMBIX  PHUCKOB. HemspacxomoBaHHass 4YacTh NEpPEJaHHBIX IPEMHA  I10
MepPECTPaxOBAHMIO BKIIFOYAETCS B aKTHBBI 110 TIEPECTPaXOBaAHUIO.

CYMMI)I, IIPU3HAHHBIC B KAYC€CTBE aKTHBOB I10 INIEPECTPAXOBAHUIO, OLICHUBAIOTCA HA OCHOBE OLICHKU
HUMCIOIIUXCA PE3CPBOB 110 OTHOIICHHIO K COOTBECTCTBYIOIIIUM IOTrOBOpaM CTpaxoOBaHMU.

AKTUBBI TI0O TEPECTPAXOBAHUIO BKIIOYAIOT BO3MEILICHUS K TMOIYYEHUIO OT KOMIAHUM-
MEPECTPaxXOBIIMKOB B OTHOIIEHWH OIUIAY€HHBIX NpeTeH3uid. OHM KIacCUUIUPYIOTCS KakK IO
MEPECTPAXOBIIHUKOB B Pe3epBax IO JIOTOBOPAM CTPAXOBAHUS B OTYETE O (PMHAHCOBOM TOJIOKCHUH.

Yucras CyMMa, yIiutayuBacMas MepeCTpaxoBIIUKY MO UCTCUCHUU CPOKa L[CflCTBI/ISI JA0roBOpa MOKET
OBITh MCHBIIEC, YEM aKTHUBEI IIEPECTPAXOBAHUSA, ITIPU3HAHHBIC KoMmanue B OTHOIIEHUH CBOMX paB
10 TaKUM JOroBOpaMm.

AXTHUBEI 110 NEpECTPaxOBaAHUIO OLICHUBAIOTCA HA IIPEAMET 06€CH6HCHI/IH Ha KXY OTYCTHYIO AaTy.
AKTHB CUHTaeTCs O6eCHeHeHHBIM Ipyu HaAJIMYUKU 0O0BEKTHBHOTO JA0Ka3aTeibCTBa, YTO B PE3YJIbTATC
CO6I>ITI/I$I, mpoun3omeaAmero mnocjic NnepBOHAYAIbLHOIO IMPU3HAHWA AKTHBA, KoMmanus He cMoxer
KOMIICHCUPOBATh BCC CyMMBI K MOJYYCHUIO, U YTO 3TO COOBITHE UMEET BJIUSAHUEC, KOTOPOC MOXKCT
OBITH AOCTOBEPHO OILICHCHO, HAa CYMMBbI, KOTOPbIC Komnanus TMOJIYYUT OT IMEPECTPAXOBIIUKA.
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Komuccuonnvie paCXOObl no 002030p¢1.M cmpaxoeanus

KoMmuccronnsie pacxoabl O OOTOBOpaM CTpaxOBaHUA BKIIOYAIOT IIPAMBIC 3aTpaThbl, TAKHE KaK
KOMHUCCHOHHOE BO3HArpaXXacHue, YIIa4Y€HHOC CTpPaxOBbIM arcHTaM Hu 6p01<epaM, N KOCBCHHBIC
3aTpaThbl, TAKMC KaK aIMUHUCTPATHUBHLIC PACXOAbl, CBA3AaHHBIC C pPAaCCMOTPEHUCM HpC}Z[JIO)KeHI/Iﬁ nu
BBIITYCKOM CTPAaxOBBIX ITOJIUCOB.

KomuccronHbIe pacxo/ibl OTHOCSTCSA Ha pacXo/bl 10 Mepe TOro, Kak OHU TTOHECEHBI.
Ilposepka adekeamnocmu 00sa3amenvcme

IIpoBepka amexBaTHOCTU 00S3aTENBCTB MPOM3BOAUTCS HA KAXKAYIO OTUETHYIO AaTy C LEIbI0
OTIpesieNICHHsI TOT0, YTO PE3EpPBbI M0 JOrOBOPaM CTPaXOBaHUS SIBISAIOTCS aJeKBaTHBIMU. Tekylue
HAWJIy4IlIMe OLEHKH BCeX OYAYIIMX KOHTPAKTHBIX IOTOKOB JIEHEKHBIX CPEJCTB W CBSI3aHHBIX
pacxonoB, TaKUX KaK Pacxolbl IO YPETYJIMPOBAHUIO YOBITKOB M MHBECTHLHMOHHBIE JOXOABI OT
aKTHBOB, TMpEIHA3HAYCHHBIX JUIS WCIIOJHEHHS O0s3aTelbCTB IO pe3epBaM IO JIOTOBOPaM
CTpaxOBaHUs, UCIONb3YIOTCS IPU NPOBEICHUN YKa3aHHOH IPOBEPKH.

B cnydae BbuiBIeHHS OeduLMTa, CO3AACTCA NOMOJHHUTENBHBIA pe3epB. [eduuut npusHaercs B
cocTaBe MpUObUIN WM yOBITKA 32 TO1.

Jebumopckas u Kpeoumopckan 3a0071CeHHOCHb RO 002060PAM CIPAXO08AHU

CYMMI)I 3aJ0JDKCHHOCTU TIEPEA CTPAXOBATCIIAMH, ar€HTaMH U IIEPECTPAXOBUHIMKAMH U CYMMBEI
3aJ0JDKCHHOCTH CTanOBaTeHeﬁ, ArcHTOB U NCPECTPAXOBUIMKOB BKIIFOYAIOTCA B COCTAB ,I[C6HTOpCKOI>'I
nu erI[HTOpCKOfI 3a0JDKCHHOCTHU II0 CTpaxOBaHHWIO M TICPECTPAaxXOBaHHIO, a4 HE B PE3CPB IO
AOTOBOpaM CTpaxoOBaHHWA WJIN AKTUBEI 110 NICPECTPAXOBAHULO.

I[enemnble CpeacTBa U MX IKBUBAJIEHTDI

JeHexxHble CpPencTBa M UX SKBUBAJICHTHI BKIIOYAIOT JIEHEXKHBIE CPEACTBA B Kacce, NIEHbIH Ha
TEKYIIMX cueTaxX B OaHKaX, CBOOOIHBIC OT KOHTPAKTHBIX OTPaHUUCHUH, a TAKIKE BHICOKOJITHUKBUTHBIC
(hMHAHCOBBIE aKTHUBHI C TEPBOHAYAIHHBIM CPOKOM TIOTAIllEHUs MEHee 3 MecsIeB, KOTOphle He
MOABEPKEHBl CYLIECTBEHHOMY PHUCKY H3MEHEHHUSl CIPABEIJIUBON CTOMMOCTH U HCIOJB3YHOTCS
Kommanmeit 1iis yperyiaupoBaHUsS KpPaTKOCPOUYHBIX 00S3aTeNbCTB. J[eHEXKHBIE CpencTBa M WX
SKBHUBAJICHTHI OTPAXKAFOTCS TI0 AMOPTU3UPOBAHHOM CTOMMOCTH B OTYETE O (PHHAHCOBOM IOJIOKECHUH.

CuyeTa M 1em03UTHI B 0aHKAX

Kommanusi uMeeT cpelncTBa Ha cueTax B BHJIE aBAaHCOB M JICTIO3UTOB B OaHKaxX ¢ Pa3lMYHBIMU
cCpokamH TIoramieHusi Ooiee Tpex MecsieB. CpeacrBa B 0aHkax ¢ (PUKCHPOBAaHHBIM CPOKOM
MOTAIEHNs BIIOCIEACTBHH OLIEHUBAIOTCSA IO aMOPTHU3UPOBAHHONW CTOMMOCTH C HCIIOJIB30BAHUEM
MeTona 3()(eKTUBHOM cTaBkM Bo3HarpaxkaeHus. Cuera W Jemo3uThl B OaHKaxX OTpakaroTcs 3a
BBIUETOM OXKUAAEMBIX KPEAUTHBIX YOBITKOB, IPY HAJTMYUH TAKOBBIX.

OcHoBHBIE cpeacTBa

Cobcmeennvle akmuewl

OOBEKThI OCHOBHBIX CPEJICTB OTPAXKAOTCS 10 (HPAaKTUIECKOHW CTOMMOCTH 3a BBIYETOM HAKOIJICHHBIX
CYMM aMOPTH3aIUH U YOBITKOB OT 00CCIICHEHUSI.

B cjydac cClin O0BEKT OCHOBHEIX CpCACTB COCTOUT M3 HCCKOJIbKUX KOMIIOHCHTOB, MMCIOLIUX
pa3JIPI‘IHLII>'I CPOK IIOJIC3HOI'O HCIIOJIB30BaHUSA, TAKUC KOMIIOHCHTBI OTPAXAIOTCA KaK OTACIILHBIC
00BEKTEI OCHOBHBIX CpCACTB.
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(3) OofecueHenune He)UHAHCOBBIX AKTHUBOB
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[Ipoune HeduHAHCOBBIE aKTUBbI, OTIMYHBIE OT OTJIIOXKEHHBIX HAJIOTOBBIX AKTUBOB, OLICHUBAIOTCS MO
COCTOSHMIO Ha KaKIYI0 OTYETHYIO JaTy Ha NpeAMET HAJIWYMs TPHU3HAKOB OOECIICHEHHMS.
Bo3memaemoii  cTOMMOCTBIO HE(PHHAHCOBBIX AaKTHBOB SIBISACTCS BEIWYWMHA, HAWOONbIIAs U3
CIpaBeIMBOI CTOMMOCTH 32 BBIYETOM PACXOAOB IO MPOJAXKe U LIEHHOCTH OT HCHONb30BaHus. [1pu
OIIpEeNICHUH LICHHOCTH OT MCIIOIB30BaHUS IIpearonaraeMble Oy Iylie NOTOKY AEHEKHBIX CPEACTB
JUCKOHTHPYIOTCS K MX IMPUBEJEHHON K TEKYIIEMY MOMEHTY CTOMMOCTH C MCIIOJIb30BAHUEM CTABKHU
JVCKOHTHPOBAHMUST JIO HAJIOrOOOIOKEHHs, KOTOpas OTpa)kaeT TEKYILYyI PBIHOYHYIO OLECHKY
BPEMEHHON CTOMMOCTH JEHET M PHUCKM, NPHUCYIIUE NAaHHOMY akTWBY. [y akThBa, KOTOpPBIA He
TeHEpPUPYET MPUTOK ACHEKHBIX CPEACTB, B 3HAUNUTEILHON CTENEHH HE3aBUCHMBIA OT JEHEXHBIX
CPEICTB, FTeHEpUPYEMBIX MIPOYMMH aKTUBAMH, BO3MeEIIaeMas CTOUMOCTD OIpeesieTcs Mo IpymIe
aKTHBOB, T€HEPUPYIOLINX ACHEKHBIE CPEACTBA, K KOTOPBIM NPHUHAIICKUT aKTUB. YOBITOK OT
oOeclieHeHHsI TpH3HAETCs, Korza OajaHcoBas CTOMMOCTb AaKTHBAa WM TPYNNbl aKTHBOB,
TeHEPUPYIOIIKX JCHEKHbIE CPEACTBA, MPEBHILIAET €r0 BO3MEILIAEMYIO CTOUMOCTb.

Bce yObITKH OT 0OectieHeHns He(hMHAHCOBBIX aKTUBOB OTPAXKAIOTCS B COCTaBE MPUOBLIH HITH yOBITKA
U TIOAJISKAT BOCCTAHOBIICHHIO WCKIIOYHTEIHHO B TOM CIydae, €CIIM MPOU3OILIN W3MEHEHUS B
OIICHKAX, HMCIIOJb3YEMBIX IPH OMPEACICHUN BO3MEIIAaeMONH CTOMMOCTH. JIr000# yOBITOK OT
o0eCIieHeHNsI aKTHBa TOJICKHT BOCCTAHOBICHHIO B TOM OOBbEME, NpPU KOTOPOM OallaHcoBas
CTOMMOCTh aKTHBAa HE TPEBBIIIAET TaKyK OaJIAHCOBYIO CTOMMOCTH (32 BBIUETOM aMOPTU3ALUU H
M3HOCA), KOTOPas CJIOKUIIACh Obl, €Clii ObI YOBITOK OT 00€CIIEHeHHS He ObLIT OTPa)keH B (DUHAHCOBOM
OTYETHOCTH.

Pe3epBbl

Peseps orpakaercs B oTdeTe O (PMHAHCOBOM IIOJIOKEHHM B TOM Ciydae, korma y Kommanuu
BO3HUKAET HOPUANYECKOE WIH OOOCHOBAaHHOE O00S3aTE€IhCTBO B PE3yJbTaTe IMPOHU3OIIESANIETO
COOBITHS U CYIIECTBYET BEPOSATHOCTh TOTO, YTO IMOTPEOYETCS OTBICUSHHE CPEICTB ISl HCITOTHEHMS
JaHHOTO 00s3aTenbcTBa. Ecm cyMMmMa Takoro o0s3aTeNbCcTBa 3HAYMTENBHA, TO PE3EpBBI
OTIPEAETISIOTCS IMTyTeM TUCKOHTUPOBAHUS MPEATONIaraeéMbIX OyIyIInX MOTOKOB JCHEXKHBIX CPECTB
C WCIOJIb30BAaHUEM CTAaBKH JMUCKOHTHUPOBAHUS J0 HAJIOTO0OJIOXKEHUS, KOTOPasi OTPaXKaeT TEKYIIYIO
PHIHOYHYIO OIICHKY BPEMEHHOM CTOMMOCTH JICHET W, TJ€ 9TO NPUMEHHMO, PHCKH, MPHUCYITUE
JTAHHOMY 00S13aTeIIbCTBY.

Amopmuzayusn

AMopTH3aIis 10 OCHOBHEIM CPEIICTBAM HAYUCIISETCS IO METOAY PaBHOMEPHOTO HAYMCIICHHS B
TEUEHUE TIPEIITOIAraeMOT0 CPOKa UX MOJIE3HOTO UCTIIOIB30BAHUS U OTPAXKAETCS B COCTABE MPUOBLITH
WK yOBITKa. AMOPTHU3AIUS HAYHUCIISAETCS C IaThl IPUOOpeTeHUs 00BEKTa, a i1t 00BEKTOB OCHOBHBIX
CPEICTB, BO3BEJCHHBIX XO3SHCTBEHHBIM CIIOCOOOM — C MOMEHTa 3aBEpPIICHHS CTPOUTEIHCTBA
00BEeKTa W €ro TOTOBHOCTH K OIKCIDIyatanmud. [lo 3eMenbHBIM ydacTKaM aMOpTH3allds He
HauucisieTcs. CPOKU TOJIE3HOTO UCIOJIB30BAHMS PA3IMYHBIX OOBEKTOB OCHOBHBIX CPEICTB MOTYT
OBITh IPEACTABICHBI CJICAYIOIIMM 00pa3oM:

- MammHs! 1 060pynOBaHNE 3-4 rona;
- TpancropTHbIE cpencTBa 5 ner;
- HemarepuanbHblie akTHBBI 3 roga.

AKIUOHEPHBIH KanmuTaa
O0vIKHOBEHHbIE AKYUU

OOBIKHOBEHHBIC  aKIWHM  KJIACCH(PHUITMPYIOTCS  KaK  COOCTBEHHBIM  KamuTal.  3aTparsl,
HETOCPE/ICTBEHHO CBS3aHHBIC C BBITYCKOM OOBIKHOBEHHBIX aKI[M W OIIMOHOB Ha aKIIWH,
MPU3HAIOTCS KaK YMEHBIICHUE COOCTBEHHOTO KaluTaja 3a BHIYETOM JIFOOBIX HAJIOTOBBIX 3((EKTOB.

Buikyn coocmeennbix akyuil

B CjIydyac€ BbIKYyIIa Kommnanuei coOCTBEHHEIX aKIUHi yiuiau€HHasA CymMMma, BKIIIO4Yas 3aTparhl,
HEIOCPECACTBEHHO CBA3AHHBIC C JaHHBIM BBIKYIIOM, OTPa)Ka€TCs B (I)PIHaHCOBOI;'I OTYCTHOCTHU KakK
YMEHBIICHUE COOCTBEHHOT'O KaIlhTala.
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(iii) /Iuseuoenowt

(M

Bosmoxnocts KoMmnanuu oO0bsABIATE U BBIIUIAYMBATH AUBUACHBI MOANAAAET MO PETYIMPOBAHHE
neicTByromIero 3aKkoHoaarenbcTBa Pecrryonmmkn Kazaxcran.

JluBueHIbI TO OOBIKHOBEHHBIM aKIUSIM OTPAXAIOTCd B (HHAHCOBOM OTYETHOCTH Kak
WCTIONBb30BaHKe HepaclpeelICHHON MPUOBUIN 0 Mepe UX OOBSIBIICHHSI.

HaJjnoroo6/o:xenue

CyMMa 1MoI0X0JHOTO HaJIoTa BKJIIOYAET CyMMY TEKYLIEro Hajora U CyMMy OTJIOKEHHOT'O Hajora.
[NomoxoaHblid HAJOr OTpakaeTcs B COCTaBe MPHOBUIM WM YOBITKA B TOJHOM oOObeMe, 3a
HCKITIOYEHHEM CYMM, OTHOCSIIMXCS K ONepalusM, OTpakaeMbIM B COCTaBEe IMPOUYETO COBOKYITHOTO
J0XO0/a, WIN K OTIepalysiM ¢ COOCTBEHHHKAaMH, OTPaKaeMbIM HETIOCPEICTBEHHO HA CUETaX KaluTaia,
KOTOpbIE, COOTBETCTBEHHO, OTPAXKAalOTCSI B COCTaBe IIPOYEr0 COBOKYIIHOTO JI0XOJa WX
HETNOCPEACTBEHHO B COCTaBe KanuTaja.

Texywuii nanoz

Texymuii MOMOXOMHBIM HAJNOT PACCUMTHIBAETCS MCXOAS W3 IMPEIIojlaraeMoro pasmepa
Hajioroo0saraeMoi MPUOBUIH 3a I'OJl ¢ YYETOM CTaBOK 110 IIOJJ0XO0IHOMY HAJIOT'y, ICHCTBOBABIINX 110
COCTOSIHHMIO Ha OTYETHYIO JaTy, a TAKXKE CYMMBI 0053aTEIbCTB, BOZHUKIIINUX B PE3yJIbTATE YTOTHCHHUS
CYMM TIOZIOXOJTHOTO Hajora 3a MpeIbIIyIue OTYETHBIE TOABI. B pacdeT 00s3aTenbCTBa IO TEKYIIEMY
MOJ0XOTHOMY HAJIOTy TAaKXKe BKJIIOUACTCS BEIMYMHA HAJOTOBOTO 0053aTENhCTBA, BO3HUKIIETO B
CBSI3U JUBHUAECHIAMHU.

Omnosicennwlil HAN02

OTJOXEHHBI HAJOI MPU3HAETCS B OTHOLICHWH BPEMEHHBIX Pa3HMI], BO3ZHHUKAIOIIUX MEKIY
0aTaHCOBO# CTOMMOCTBIO aKTHBOB U 0053aTENBCTB, OMPEINCIACMON Ul IIeel MX OTPaKCHHUS B
(hPMHAHCOBOI OTYETHOCTH, U HX HAIOTOBOM 0a30M.

OTJI0’)KEHHBIE HAJIOTOBBIE AKTHBBI NPU3HAIOTCS B OTHOIIEHWH HEUCIOJIb30BAHHBIX HAJOTOBBIX
y6BITKOB, HCUCIIOJIB30BAHHLIX HAJIOTOBBIX KPCAUTOB U BBIYUTACMBIX BPEMCHHBIX pa3HUIl TOJIBKO B
TOW Mepe, B KaKOU BEPOSITHO MONTyueHHe Oyaylied HajmorooOyaraeMoi mpuoObLIH, 32 CUET KOTOPOU
OHHU MOTYT OBITh pean30BaHbl. Bennunna Oyayiueit Hamoroo0naraeMoil NpuOBLIH ONpeaeNseTcs Ha
OCHOBE BEJIMYMHBI COOTBETCTBYIOIINX HAIOr000JaraeMbIX BPEMEHHBIX Pa3HUI] K BOCCTAHOBJICHHIO.
BennunHa 0TI10)KEHHBIX HAJIOTOBBIX aKTHBOB AHAJIM3UPYETCA IO COCTOAHUIO Ha KAXKIYIO OTUCTHYIO
JaTy U YMEHBIIAETCS B TOH Mepe, B KOTOPOM peann3alysl COOTBETCTBYIOLINX HAJOIOBBIX BBITOJ
Oonee He sBiseTcst BeposTHOW. [lomoOHBIE crMcaHWs TOAJIEKAT BOCCTAHOBICHHIO B CiIydae
MOBBIILICHHUS BEPOSTHOCTU HATHYHS OyAyIIeH HaIoroobaaraeMoi NpuObLIH.

HerI/ISHaHHI)Ie OTJIOKCHHBIC HAJIOT'OBBIC aKTUBBI ITIOBTOPHO OLCHHUBAIOTCA Ha KaXKIAYHO OTYETHYIO
Aaty W IPU3HAKOTCA B TOM MEpe, B KOTOpOﬁ CTAHOBUTCA BCPOATHBIM, YTO 6yz[y1uaﬁ
HaJoroo0aaraecMmas HpI/I6BIJ'H: IIO3BOJIUT BO3MECTHUTD 3TOT OTJI0KCHHBIM HAJOTOBBII aKTHUB.

BenuunHa OTJIOKEHHOrO HAjiora OMPEAESeTCS MCXOJs M3 HAJIOTOBBIX CTaBOK, KOTOpPbIE OYmyT
MPUMEHATHCA B OyAylleM, B MOMEHT BOCCTaHOBJICHHS BPEMEHHBIX pa3HUI], OCHOBBIBASCH Ha
JEHCTBYIONINX WM TI0 CYIIIECTBY BBEJICHHBIX B ICHCTBUE 3aKOHOB I10 COCTOSTHUIO HA OTYETHYIO JIaTy.
OreHKa OTJI0KEHHOI'O HAJlora OTPa)KaeT HAJOrOBBIC IMOCIIEACTBHS, KOTOPBIE 3aBHCAT OT CIIOCO0a,
koTopbiM KoOMNaHMs TUIaHUPYET Ha KOHEI[ OTYETHOrO Nepuo/a BO3MECTUTh WM IOTACUTh
0aJIaHCOBYIO CTOMMOCTH aKTHBOB M 00513aTEILCTB.

OT10’)keHHBIE HAJIOTOBBIE aKTHBBI M 00S3aTEIbCTBA 3aYMTHIBAIOTCS B TOM CIIydae, €Cil UMeeTcs
IOPUAMYECKH 3aKpeIUIEHHOE MPaBO IPOBOAWTH 3aueT TEKYIIUX HAJIOTOBBIX AKTHBOB MPOTHB
TEKYIINX HAJOTOBBIX O00S3aTENbCTB W 3TH aKTHUBBI M 00S3aTENLCTBA OTHOCSATCS K HAJOraM Ha
MpuObLUTG, B3WMAaE€MBIM OJHHUM W TEM K€ HAJIOTOBBIM OPraHOM C OJHOTO H TOTO Ke
HaJI0ro0071araeMoro MpeanpuaThs, 00 C pa3HBIX HAJIOTr000JIaraeMbIX MPENNpHATHH, HO ATH
MPEANPUSITHS HAMEPEHBI YPETYJIUPOBaTh TEKYIUE HAIOTOBBIC 0053aTEIbCTBA U AKTUBBI HA HETTO-
OCHOBE WM pealn3alus HAJIOTOBBIX AaKTHBOB OJTHX MPEANPUATHH OyJIeT OCyIIecTBICHA
OJTHOBPEMEHHO C MOTANICHHEM UX HAJIOTOBBIX 0053aTEIIbCTB.
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Apenaa

B MomenT 3akmodenust noropopa Komnanus oneHuBaeT, sSBISETCS U JOTOBOP B LIEJIOM HJIH €r0
OTZEJIbHbIE KOMIIOHEHTHI I0TOBOPOM apeHbl. J{oroBop SBIsieTCs: JOrOBOPOM apEHABI HIIU COIEPIKUT
KOMIIOHEHT apeH/ibl, €CJIU 110 3TOMY JIOTOBOPY NIE€PENAETCs IPaBO KOHTPOJIMPOBATh UCIIONb30BaHHUE
WACHTU(QULUPOBAHHOTO AaKTUBA B TEUYCHUE OIPEICICHHOrO Iepuoja BpEeMEHH B OOMEH Ha
BO3MEILCHHE.

Komnanusa kak apenoamop

[Ipu Hauane necTBUS WM MOAU(UKAIIMH JOr0OBOPA, COACPIKAIICTO KOMIIOHEHT apeH/1bl, KoMmanus
pacrpenensieT IpelyCMOTPEHHOE TOTOBOPOM BO3MEILIECHUE HAa KaXKAbld KOMIIOHEHT apeHAbl Ha
OCHOBE €T0 OTHOCHTEIHHOHN IIeHBI 000c00IeHHOH caenkn. OMHAKO MPUMEHHTEIPHO K HEKOTOPHIM
JIOTOBOpaM apeH/bl OOBEKTOB HEABMXKMMOCTH KoMNaHus MNpUHSIA PEIICHHE HE BBIACIATH
KOMIIOHEHTBI, HE SIBJISIOLIUECS apeHI0M, U YUYUThIBaTh KOMIIOHEHTBI apE€Hbl U COOTBETCTBYIOLIUE
KOMITOHEHTHI, HE SIBJISIOIIUECS apeHI0M, B KaUCCTBE OJTHOTO KOMITIOHEHTA apeH/IbI.

Kommanus mpusHaeT aktuB B (popMe mpaBa MOJB30BaHHS W 00S3aTENBCTBO MO apeHJie Ha JaTy
Hadanma apeHabl. AKTUB B QopMe TMpaBa TNOJb30BAaHHUS IEPBOHAYAILHO OIICHUBAETCS TI0
MEPBOHAYAILHOM CTOMMOCTH, COCTABISIOIICH MNEpBOHAYAJBHYIO BEIWYMHY O00s3aTeNnbCcTBA IO
apeH/ie ¢ KOPPEKTUPOBKON Ha BEIMUMHY apeHAHBIX IIaTeXell, CelaHHbIX Ha JaTy Hadasia apeH/Ibl
WIK A0 TaKoW [aThl, YBEJIWYEHHYIO Ha TIOHECEHHbIE IE€pBOHAYAJIbHBIE TNPSAMBIE 3aTPaThl U
OLICHOYHYIO BEJIMUMHY 3aTpar, KOTOpbIe BO3HUKHYT IPU IEMOHTaXKe W NEpEeMELICHUH 0a30BOTO
aKTHBa, BOCCTAHOBJICHUH 0A30BOT0 aKTHBA MJIM Y4aCTKa, HA KOTOPOM OH PacIoiaraercs, 3a BBIYeTOM
MOJTYYEHHBIX CTUMYJIMPYIOIUX IUIATEXKeH 1o apeHe.

[Ipu mocneayromem yuere akTHB B (hopme MpaBa IOJB30BAHUS aMOPTH3HMPYETCS JIMHEHHBIM
METOAOM, HAa4MHas C JaThl Hayana apeHIbl U 10 OKOHYaHMS CPOKa apeHMbl, 32 HCKIIOUYECHHEM
CIIy4aeB, KOT/Ia COTJIACHO JIOTOBOPY apeH[Ibl ITPaBO COOCTBEHHOCTH Ha 0A30BBI aKTHB IepeaacTcs
Kommanun 1o KoHIIa CpoKa apeH/bl WIIH eCJIM MepBOHaYallbHass CTOUMOCTh aKTHBa B opMe mpaBa
MIOJIb30BaHUs OTpakaeT ncnoiHeHne KoMmaHuel onmyuona Ha MOKYIKY. B Takux cirydasx akTUB B
(dbopmMe npaBa MoJIb30BaHUS AMOPTH3UPYETCS B TEUSHHE CPOKA TIOJIE3HOTO UCTIONIL30BaHMUs 0230BOTO
aKTHBa, KOTOPBIA OMpEAENSeTCS C MCIONb30BAHUEM IIOAX0/a, MPUMEHSIOMIET0Cs i OCHOBHBIX
cpeactB. B nomnosiHeHue K 3TOMY CTOMUMOCTB aKTHBa B (pOpME TpaBa MOJIb30BAHUS MEPUOTUIECKU
CHHMYKAETCS Ha BEIMYMHY YOBITKOB OT 00€CIIEHEHHsI IIPH €r0 HAINYHH, a TAK)Ke KOPPEKTUPYETCsI IpU
MPOBEICHUH OTIPEENICHHBIX MEPEOIICHOK 0053aTeNIbCTBA MO apeHIe.

O0s13aTeNILCTBO TI0 apeH/Ie NePBOHAYAIBHO OIICHUBAETCS IO MPUBEACHHON CTOMMOCTH apeHIHBIX
IJIaTeXel, HE YIUIAYeHHBIX Ha JaTy Hayaja apeH[ibl, JUCKOHTUPOBAHHBIX C HCIOJIb30BAHUEM
TIPOIICHTHON CTaBKH, 3aJIOKCHHOW B JOTOBOPE apeHbI, WM, €CIIM TaKas CTaBKa HE MOXET OBITH
JIETKO OIPEJENEHa, C UCIOJIb30BaHUEM CTaBKU IPUBJICYEHHUS JIONOIHUTEIBHBIX 3a€MHBIX CPEICTB
Komnanueit. Kak npasuiio, Komnanus ucnosib3yeT CBOIO CTaBKY NMPUBIIEUCHUS JOTOJHUTEIbHBIX
3aEMHBIX CPEJICTB B KAUECTBE CTABKU JUCKOHTUPOBAHUSL.

Komnanus onpenenser cBOIO CTaBKy MPHUBICYEHHUS JOMOJIHUTENBHBIX 3a€MHBIX CPEJCTB UCXOMS U3
MPOLICHTHBIX CTAaBOK W3 pa3JMYHBIX BHEIIHUX MCTOYHUKOB W IIPOU3BOJIUT OIPEACIICHHBIE
KOPPEKTUPOBKH, YTOOBI YIECTh yCIOBHS apEHIBI U BUI aPEHIYEMOT0 aKTHBA.

ApeH/THBIC IIJIaTEeXKH, BKIIFOYaCMbIE B OLIEHKY 00sI3aTEILCTBA 110 apeH/Ie, BKIIOYAOT:
- (hMKCcHpOBaHHBIE TIATEXKH, BKITIOUAS 110 CYIIECTBY (PMKCHPOBAHHEIE TJIATEKH;

- NEPEMCHHBIC ApCHAHBIC IJIATCKU, KOTOPBIC 3aBUCAT OT MHACKCA WJIN CTABKH, ICPBOHAYAJIbHO
OLICHMBAEMBIC C MCITIOJIb30BAHUEM MHJICKCA WX CTAaBKU HAa JaTy Hadajia apCHIbI;

- CYMMBI, KOTOpPBIC, KakK OXHJAeTCs, OyIyT YIUIAYCHBI apeHJaTOpOM II0 TapaHTHU
JIMKBUJALIMOHHONM CTOMMOCTH;

- LI€HA UCIIOJHEHUS OIIIMOHA HA TTOKYIIKY, €CJTH UMEETCS JOCTaTOYHAsI yBEPEHHOCTh B TOM, UTO
KoMImanusi WICTIOTHUT 3TOT OMNIHMOH, apeHIHBIE IUTATe)KW B TEUCHHUE IOIOJHUTEIHLHOTO
Tepruoia apeHIbl, BOZHUKAIONIETO BUAY HAIWYHUSA OIIMOHA HAa TPOIUICHWE apeHIbI, ©CITH
MMeeTCS JOCTAaTOYHAs YBEPEHHOCTh B TOM, uTO KoMmIaHusi MCHOIHUT AaHHBIA OMIUOH
MPOJUICHUE apeHbl, U mTpadbl 32 JOCPOYHOE MPEKPAIEHUE APCHIbI, 3a HCKIOUYCHHEM
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CJIy4aeB, KOTJla MMEETCS JIOCTaTOYHAas YBEPEHHOCTh B TOM, uTo Kommnanus He Oyner
MpeKpaaTh apeHy JOCPOUHO.

O0s13aTEeILCTBO 0 APEH/IE OIICHUBACTCS 110 aMOPTU3UPOBAHHOM cTOMMOCTH. OHO MEPEOIICHUBACTCSI
B CIIyd4ae, eCJIM U3MEHSIOTCS OyIyIie apeHIHbIe IIaTeX U BBUAY N3MEHEHHS HHIEKCa WA CTaBKH,
eciau MeHseTcs caenaHHas KommaHued OLEHKa CyMMBbl, HOJUIEKAalled BBIILIATE [0 TapaHTHU
JIMKBHJAIIMOHHOW CTOMMOCTH, eciii KoMIaHus M3MEHSET OLIEHKY TOro, OYAET JIM OHAa HMCIIOJIHAThH
ONIIMOH Ha TMOKYIKY, OMIIMOH Ha MPOJJICHHE apeHIsl WM Ha €€ IMpeKpalleHHue, WU €CIH
MePeCMaTPUBACTCS APEHIHBIHN IUIATEXK, SIBJISIOIIUICS 110 CYIIECTBY (PUKCUPOBAHHBIM.

Korma oOs3aTenscTBO 1O apeHie IepecMaTpuBaeTcs TakuM 00pa3oM, COOTBETCTBYIOIIAS
KOPPEKTHPOBKA IMPOM3BOMUTCS B OTHOIICHWM OalaHCOBOW CTOMMOCTH aKTHBa B (opme mpaBa
TIOJIB30BAHUS WJIM OTHOCHUTCSI HAa NPUOBUIH WIIM YOBITOK, €CIIM OajlaHCOBasi CTOMMOCTH aKTHBAa B
(hopMe npaBa OTK30BaHS paHee ObLIa yMEHBIIEHA JI0 HYJIS.

Kommanust mpencraensier akTuBbl B (opMe IpaBa IIOJNb30BAaHHS, KOTOPHIE HE OTBEYAIOT
OTIpEe/IeTICHUIO HWHBECTHUIIMOHHONW HEIBMXKMMOCTH, B COCTaBe CTaTbU «OCHOBHBIE CPEJICTBa», a
00s13aTeNIbCTBA 110 apPEHJIC — B COCTAaBE CTaThbU «IIPOYMe 00A3aTENbCTBa» B OTYETE O (PMHAHCOBOM
[OJIOKEHHUU.

Kommanus npuHsina peleHne He Ipu3HaBaTh aKTUBBI B OpMeE ITpaBa MoJIb30BaHUs U 0053aTeIhCTBA
10 apeH/Ie IPUMEHUTEIBHO K JOrOBOPaM apeH bl AKTUBOB C HU3KOM CTOMMOCTBIO 110 OTHOLIEHHIO K
aktuBaM KoMIaHMM M KpaTKOCPOUYHBIM JOroBopaM apeHAbl. KoMmmaHus Npu3HaeT apeHIHbIE
IIJIATEXKU, OCYLIECTBIISIEMBIE B COOTBETCTBUY C TAKHMH JIOTOBOPAMHU, B KAUECTBE PACX0/1a JIMHEHHBIM
METOJ0OM B TEYEHUE CPOKA apECH/IBI.

Komnanusa kak apenoooamens

B Tteuenme roma, 3axkomumBiierocs 31 mexabpst 2022 1. u 31 gexabps 2021 r., Kommanus He
BBICTyTIAJIa B KAYECTBE apeHI0JaTeIs.

Cranaaptsl BerynuBiiue B cuiy ¢ 1 auBaps 2022 roga

C 1 auBaps 2022 roja BCTYNWIH B CHITy CIEAYIOLINE MONPAaBKH:

. "Jloxoz, OIyYeHHBIH O Havaa eJIeBOro UCnoib3oBanus", "OOpeMeHUTENbHbIE JOTOBOPHI
— 3aTpatsl Ha ucnioHeHue qoroopa’’, "Ceputka Ha KoHIenTyanbHbIe OCHOBBI'" — IOTIPaBKH C
orpannyeHHON cdepoit npumenernuss k MCPO (IAS) 16, MCDPO (IAS) 37 u MCDPO
(IFRS) 3, u Exeroansie ycosepuienctBoBaHuss MC®PO 3a 2018-2020 rr. — mompaBkHu K
MC®O (IFRS) 1, MC®O (IFRS) 9, MC®O (IFRS) 16 u MC®O (IAS) 41 (BbImymieHs!
14 mas 2020 1. W BCTYMalOT B CHWIy JUIS TOJOBBIX TIEPHUOOB, HAYHMHAIOIITUXCS
1 staBapst 2022 T. WM MOCTE 3TOM MATHI).

° [TompaBka 8 MCD®O (IFRS) 16 3ampemiaer opranu3aisiM BEIYUTATh U3 CTOUMOCTH 00BEKTa
OCHOBHBIX CpEACTB Kakue-mu0o [OXOIbl, TOJYyYEHHbIE OT MNPOAaXKH OOBEKTOB,
MIPOM3BEJEHHBIX B TOT MOMEHT, KOIJla OpraHu3alys TOTOBHT JaHHBIH aKTHB K
MIPeIoiaraeMoOMy HCIIONB30BaHMIO. J[OXOIBI OT TPOAAXKM TakuX OOBEKTOB, BMECTE C
3aTpaTaMM Ha HMX IPOMU3BOJACTBO, TENEPh NPU3HAIOTCA B COCTAaBE MPHOBUIM MM YOBITKA.
Opranunzanus 0ynetr npumenats MCPO (IAS) 2 nng oueHKH CTOMMOCTH TaKUX OOBEKTOB.
CroumocTh He OyJeT BKJII0YaTh aMOPTU3ALMIO TAKOI'O MCIIBITBIBAEMOIO aKTHBA, NOCKOJIBKY
OH €Ille He TOTOB K IIpearojiaraeMoMy Hcrons3oBanmnio. B monpaBke k MC®PO (IFRS) 16
TAaKXKe Pa3bSCHACTCS, UYTO OpraHM3alusl «IIpoBepseT Haliexamee (QyHKIMOHHUPOBAHHUE
aKTHBa», KOIJa OHA OLICHUBAE€T TEXHUUYECKYI0 U (HU3MUECKYIO 3(G(PEKTHBHOCTh NAHHOI'O
aktuBa. PuHaHCOBas 3()(HEKTUBHOCTD 3TOI'0 AKTHBA HE MMEET 3HAYCHUS Ul TAKOW OLCHKH.
Takum 00pa3oM, akTHB MOXET SKCIUTyaTUPOBAaThCS B COOTBETCTBHM C HaMEpPEHHUSIMHU
PYKOBOJICTBA U MOJAJIEKATh aMOPTHU3ALMHU JIO TOTO, KaK OH JJOCTUTHET YPOBHS ONEPALIMOHHON
3¢ HEKTHBHOCTH, 0’KUAAEMON PYKOBOJICTBOM.

° B mompaske k MC®DO (IAS) 37 naercs pa3bsCHEHHE MOHSATHUS «3aTpaThl HA WUCIIOTHCHHE
noroBopa». B mompaBke OOBSCHSETCS, YTO TpsSMBIE 3aTpaThl HAa HWCIOJIHEHHWE JO0TOBOpa
BKJIFOYAIOT B CeOs JIONOJIHHUTEIbHBIE 3aTpaThl HA WCIIOJHEHHE TAaKOTO JIOTOBOpA; H
pacrpeneneHue IpoYnx 3aTpaT, HEMOCPEACTBEHHO OTHOCUMBIX K UCTIOJTHEHUIO JOTOBOPOB. B
JAaHHOW TIOMpPaBKE TakK)Ke pas3bACHAETCS, YTO [0 CO3JaHHWS OTJNIENBHOTO pe3epBa IOJ
00OpEeMEHHUTENBHBIN JJOTOBOP OPraHU3AIHs PU3HAET YOBITOK OT 00ECIICHEHUS, TOHSCEHHBIN
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10 aKTUBaM, MCIIOJIb30BAHHBIM IMPU HMCIOJHECHUN OOT0OBOpPA, @ HE IO aKTUBAM, BbIACIICHHBIM
JJIs1 €TI0 UCITIOJTHCHHU .

° MC®O (IFRS) 3 ObUT IOTIOIHEH C BKIFOYEHHUEM B HETO CChUTKH Ha KOHIIENTyaIbHbIC OCHOBBI
(mHaHCOBOI oTyeTHOCTH 2018 TOMA, TIO3BOMISIONICH OMPEAETUTH, YTO TPEIACTABISET COOOH
aKTHB WJIM 00s3aTeNbCTBO MpU OOBEIWHEHWH Om3Heca. Jl0 NPUHSATHS JaHHOW MONpPaBKU
MC®O (IFRS) 3 Bxitouan ykazanue Ha KoHlentyaibHbIe OCHOBBI (PMHAHCOBOW OTYETHOCTH
2001 r. Kpome toro, 8 MC®O (IFRS) 3 noGaBieHO HOBOE HCKIIOYEHHWE B OTHOILICHHH
00s13aTeNILCTB M YCIIOBHBIX 00S3aTENBCTB. JTO WCKIIOYCHHE IpeayCMaTpUBaeT, 4TO B
OTHOUICHWU HEKOTOPBIX BHUJOB O0S3aTENbCTB M YCIOBHBIX 0053aTENLCTB OpraHU3alvs,
npumensaomas MC®O (IFRS) 3, momxna cceumateess Ha MCPO (IAS) 37 win Ha
Pazpsacaenne KPM®O (IFRIC) 21, a ne na KonmenryanbHble OCHOBBI (DMHAHCOBOW
oryetHocT 2018 roma. be3 3TOro HOBOro HMCKIIOUEHHS OpPraHMW3alUU TPHILIOCH OBl
MpU3HaBaTh HEKOTOpBIE 00s3aTeNbcTBA MpH OOBEAWHEHWH OH3HECa, KOTOphIE OHa HE
npu3HaBasnia Ob1 B coorBercTBUH ¢ MC®DO (IAS) 37. Takum oOpaszom, cpaszy ke Iocie
npuoOpeTeHus OpraHu3alys JODKHA Oblla Obl MPEKpPAaTUTh NMPHU3HAHUE TAKUX aKTUBOB U
MPU3HATH JOXOJI, HE OTPAKAIOIINH YIKOHOMUYECKYIO BBITOY. Takke ObUIO Pa3bsICHEHO, YTO
MOKyMareidb HE 00s3aH MPHU3HABATh YCJIOBHBIE aKTUBHI, ompenensemble cormacHo MCOO
(IAS) 37, Ha naTy npUOOpPETEHHUSL.

° B nmonpaske xk MCPO (IFRS) 9 paccmaTtpuBaeTcst BOIIPOC O TOM, KaKue TUIATEKU CIEAyeT
Bkmoyate B "10%-e TecTupoBaHue" s OpEKpalleHHs NPHU3HAHUS (DUHAHCOBBIX
00513aTeNBCTB. 3aTPaThl WITH IJIATEKH MOTYT OCYIIECTBIISITHCS B MOJB3Y TPETHUX CTOPOH WIIH
KpenuTtopa. B cooTBeTcTBUM ¢ TaHHOI MONPABKOM 3aTpaThl WM IJIATEKH B MOJIb3Y TPETHUX
CTOPOH He OynyT BKItouaThes B "10%-¢ TecTupoBaHue".

° Buecensl nmonpaBku B wLTIOCTpaTHBHBIN npumep 13, mpunaraemerii k MCDO (IFRS) 16:
HCKIIIOYEH IIPUMEp IUIaTeXeH apeHAoaaTensl, OTHOCSIIUXCS K yIy4IIeHUsIM apeHI0BaHHOIO
uMymecta. JlaHHas TmoNpaBKa celdaHa Juid TOro, 4roObl H30eXaTh KaKoro-inoo
MMOTEHLMAIBHOTO HETIOHUMAHNA B OTHOIIEHWH METO/a yueTa CTUMYJINPYIOUINX IUIaTeXen Mo
apeHse.

° MC®O (IFRS) 1 pa3pemaer IpUMEHITH OCBOOOXKICHHE, €CIIM JOUYCPHSISI OpraHU3aIlvs
npumensier MCPO ¢ Gonee mosgHel naTel, YeM MaTepUHCKas opranuzauus. JlodepHss
OpraHM3aNysg MOXKET OIEHUTh CBOM aKTHUBBI W 005f3aTeNbCTBA MO OAaJaHCOBOI CTOMMOCTH, B
KOTOpPOH OHW ObUTH Obl BKJIIOYEHBI B KOHCOJUIWPOBAHHYIO (MHAHCOBYIO OTYETHOCTBH
MaTEpHUHCKON OpraHM3alliM, UCXOAS W3 JaThl NEpPexXo/a MAaTEpPUHCKON OpraHM3alud Ha
MC®O, ecnu Obl He OBLIO CHEIAHO HUKAKMX IONPABOK IS IEJNed KOHCONUIAIMUA H
OTpaXKCHUsI pe3yJbTaTOB OOBENWHEHUS OW3HEeca, B pPaMKaxX KOTOPOTO MaTepHHCKas
opraHu3anys npuodpena ykazaHHyo JouepHor0 opranuzanuo. B MCOO (IFRS) 1 BHecena
[IOTpaBKa,  KOTOpas  MO3BOJIAET  OpPraHu3alusM, [PUMEHHUBIIMM  HCKIIIOUEHHE,
npeaycmorpernoe MCDO (IFRS) 1, Takxe orieHUBaTh HAKOTUICHHBIE KYPCOBBIC PA3HUIIBI C
HCIIOJIb30BAaHUEM CYMM, OTPaKEHHBIX MAaTEPHUHCKOM OpraHu3alieil, Ha OCHOBAaHWU JaThl
nepexoga marepuHckod opranmzanuu Ha MC®O. Orta nmompaBka k MC®PO (IFRS) 1
pacmpocTpaHsieT yKazaHHOE€ BBIIIE OCBOOOXIECHHWE Ha HAKOIUICHHBIE KYPCOBBIE Pa3HUIIBI,
YTOOBI COKPATUTH 3aTPaThl OpTaHM3alni, BrepBble MpuMeHsonmx MC®O. Drta momnpaBka
Takke OyaeT MpUMEHATHCS K AaCCOLMMPOBAHHBIM OPraHM3alUsIM M  COBMECTHBIM
MPENPHUATHSAM, BOCIIONIB30BABIIMMCS TEM K€ OCBOOOXKIEHHEM, npeaycMoTpeHHeIM MCDO
(IFRS) 1.

° OTrMeHEeHO TpeOOoBaHME, COTJIACHO KOTOPOMY OpraHM3alMd JIOJIKHBI OBLTM HWCKJIFOYATh
JEeHEe)KHBIE TTOTOKH JUIA LIeJei HaJIoroOoOJOXKEHHs MPH OIEHKE CIIPaBEIMBON CTOMMOCTH B
cootBerctBu ¢ MC®DO (IAS) 41. Dra mompaBka JomKHA O0ECHEYUTh COOTBETCTBUC
TpeOOBaHUIO, COACPIKALIEMYCS B CTAaHIaPTEe, O IMCKOHTUPOBAHUY JICHEXKHBIX ITOTOKOB TOCIIE
HAJIOT000I0KCHHS

[IpuMmeHeHne TMONPAaBOK HE OKa3aJi0 CYIIECTBEHHOT'O BIUSHUS Ha (PUHAHCOBYH) OTUYETHOCTH
Komnanuu.
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CraHaapThl BbINYLIeHHbIE, HO ellle He BCTYNUBIINE B CHIY

Ony0OnuKoBaH psii HOBBIX CTaHAAPTOB M Pa3bsICHEHUH, KOTOPbIE SIBIAIOTCS 00s3aTENbHBIMHU AJIS
FOJIOBBIX NEPHOJOB, HaunHaroumxcs 1 suBapsa 2022 rojga wiv 0ocie 3TOH IaThl, U KOTOpble baHk
ellle He IIPUHLI IOCPOYHO.

° MC®O (IFRS) 17 " JoroBops! cTpaxoBanus" (BeimyteH 18 mast 2017 rosa u BCTynaeT B CHITY
JUTS TOJIOBBIX MEPHOIOB, HauMHaromuxcs 1 staBaps 2023 roma WM mocie STON AaThl).

. [ompaBkn k¥ MC®O (IFRS) 17 u mnompaBku k MC®DO (IFRS) 4 (BbimymieHs!
25 wmroHs 2020 roma W BCTYMAaOT B CHIY JUISI TOMOBBIX MEPHOJOB, HAYMHAIONTUXCS
1 suBaps 2023 roja wiIM MOCIE ITON ATHI).

. Bapuant nepexona ans crpaxoBuukoB, npuMenstonmx MC®O (IFRS) 17 — IlonpaBku k
MC®O (IFRS) 17 (Bemmymienst 9 nexadpst 2021 1. v BCTYNarOT B CHITY JJISI TOJTOBBIX OTYETHBIX
neprooB, HaunHarommxcs 1 saBaps 2023 1. WM mocie 3ToH JaThl).

° Knaccudukamms o6s13aTensCTB Ha KpaTKOCPOUHbIe H AonrocpouHbie — [lompaBku k MCDO
(IAS) 1 (Bemmymensr 23 sHBaps 2020 roga U BCTYMalT B CHIIYy JUISI TOJOBBIX MEPHOAOB,
HaumHaromuxcs 1 suBaps 2022 ronma wid MOcie dTOH aThI).

° Knaccudukanms o00s3aTeNsCTB Ha KPATKOCPOUYHBIE M JIONTOCPOYHBIE — TMEPEHOC JaThl
BerytuieHust B cuity — [ompaskun k MC®O (IAS) 1 (Bemymens! 15 umrons 2020 roma u
BCTYMAIOT B CHJIY B OTHOILIEHUH I'OJJOBBIX IEPHOJOB, HaunHaromuxcs 1 suBaps 2023 roga unu
1ocJjie 3TOM JaThl).

° IlompaBka k MC®O (IAS) 8 "Ompenenenue OyXraaTepcKHUX OLEHOK" (BBIMyIICHA
12 ¢eBpans 2021 roga u BCTymaer B CHIIy JJIsi TOJOBBIX IE€PUOJIOB, HAYMHAIOIINXCS
1 auBaps 2023 roja wiIv MOCIE ITON JAATHI).

° OTJ10;)KeHHBIE HAJIOTH, OTHOCSIIMECS K aKTUBaM M 0013aTeIbCTBAM, BOSHUKAIOIIUM M3 OJHOM
caenku — [TonpaBka kK MCDO (IAS) 12 (Beimymiena 7 mast 2021 roja ¥ BCTynaeT B CHITY AJIs
TOJIOBBIX MEPHOIOB, HaunHatomuxcs 1 saBaps 2023 roma uiiu mocie 3TOH AaThl).

° [ompasku k MC®O (IAS) 1 u Ilonoxenuto o npakruke MCDO (IFRS) 2: «Packpsitue
nHpOpMaIUK 00 y4eTHOH nojauTruke» (BbImytieHs! 12 ¢pespans 2021 roya v BCTYMaroT B CHITY
JUTSL TOJIOBBIX OTUETHBIX NEpHOO0B, HaumHarommxcs | saBaps 2023 roma wim mocie 3TOoH
natbel). B Hactosmee BpeMsi baHK MpOBOAWT OLIGHKY TOTO, KaK JaHHBIEC MOMPABKHA MOBIHSIOT
Ha (UHAHCOBYIO OTYETHOCTD.

B nmacrosmiee Bpems Kommnanueit Begytes paboTs 1o BHeApeHuto crangapra MCDO (IFRS) 17.

[TocTaBmukoM yciayr MpeaocTaBiIeHBl MOJAETH I pacuera 0043aTeldbCTB IO OCTAaBIIEMYCS
nokpeiTiio LRC, no mpomsomeammm yoeitkam LIC, mns pacnpenenenust npemuun PAA, pacuer
00513aTEILCTB 10 OCTABIIEMYCs IOKPBITHIO 110 001Iel Moenu orieikn GMM, mofenu juis pacuera
PHUCKOBOI TIOTIPaBKH Ha He()MHAHCOBBIH PHUCK.

IIpoBoasiTcs pabOTHI MO OMHCAHHIO METOAMK C y4eToM crennpukud KoMMaHuu Mo CIeayIONM
KaTeropusiM:  KJIacCU(HKAIUS  JOTOBOPOB, TPAHHUIBI JIOTOBOPOB CTPAxXOBaHHs, YPOBCHb
arperupoBaHusi, CTaBKa JUCKOHTHPOBAHU:, 3HAYUTEITLHBINA CTanOBOﬁ PUCK, pa3aciiCHUC Hn
00beIMHEHHE TIOTOBOPOB CTPAXOBAHMUSI, Pa3/iCieHHEe HECTPAXOBBIX KOMIIOHEHTOB, pacipe/eicHue
pacxoJioB.

[To mpakTuveckoit gacTi pa3pabOTaH YeK-JIUCT IS TOTOBOPA/TPYIIIEI JOTOBOPOB CTPAXOBAHUS IS
onpeeNicHus: KJIacCU(UKAIUS JIOTOBOpA CTPaxOBaHMsS, aHAIM3a 3HAYUTEIBLHOCTH CTPaXOBOTO
puCKa, HaTW4YAe WHBECTHIIMOHHONW KOMIIOHEHTHI, HaJW4he BCTPOEHHOTO IMPOU3BOJIHOTO
WHCTPYMEHTa, HAJTM4He CEPBUCHON COCTABIISIIOIIEH, aHAIN3 UX OTACITUMOCTH, OTIPEIeTICHIE TPaHHI]
JIOTOBOPA.

[Iposenens! padoTsl 1Mo orieake PD, LGD: OputH MpoaHaan3upoBaHbl TEKYIIHE TPAKTHKA Kommanmm
o pacuery PD, LGD u npoBu3uii 0 KpeIUTHBIM yOBITKaM, MPOAHAIM3UPOBAHA CTATUCTHKA IO
nedonTam, PeIOKEHBI BAPHAHTHI MOTEHIIHATBHBIX METOI0B pacueTa PD.

Ecnu BhIlIe HEe yKa3aHO HHOE, 03KUAAETCS, YTO JaHHBIC HOBBIE CTAHAAPTHI U Pa3bsCHEHUS HE OKaXKYT
3HAUUTENILHOTO BIIMSHHUA Ha (uHaHCOBYIO oTueTHOCTh Komnanmu. KomnmuectBennwiid 3ddekt
BHeapeHuss MCDO 17 He olieHeH.
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anaBJIeHne CTPaxoBbIMHA PUCKAMM

B manHOM paznene mpezicraBicHa oOoOIaromas nHpopMaiusa o0 yKa3aHHBIX PHCKaX M CIIOCO0E
ynpasieHus puckamu Komnanuen.

Iesin ynpaBJjieHHs] pUCKOM M IOJMTHKA [0 YMEHbILIEHUIO CTPAX0BOI'0 PHCKA
VYnpasnenue cTpaxoBsIM puckoM KoMnanuu siBisieTcss KpUTUYHBIM aCTIEKTOM AEATEIbHOCTH.

JesTenpHOCT, 1O  CTPAaXOBaHUIO M IEepecTpaxoBaHHUIO, ocymiecTBiasiemMas Kommanued,
MIpelyCMaTpUBAET IPUHATHE PUCKA MOTEPh CO CTOPOHBI JIAL HJIN OpraHU3ali, KOTOpbIe HAIPSIMYIO
MOJIBEPKEHBI PUCKY. Takue pUcKu OTHOCSTCS K (PUHAHCOBBIM HMIIM ITPOYMM PHUCKAaM, KOTOPBIE MOTYT
BO3HHKATh B pe3yJbTaTe HACTYIUIGHUS CTpPaxoBOoro ciydvas. Takum o6pasom, Kommnanwus
MIO/IBEP’)KEHA PHUCKY HEONPEIENEHHOCTH B OTHOIIEHWH CPOKA M CEPhE3HOCTH MPETEH3HH IO
JOrOBOPY.

Komnanus ynpasisieT CBOUM CTPaXOBBIM PUCKOM IMOCPEACTBOM OIpPaHUYEHUSI CTPAXOBOU CyMMBEI,
npouenyp oxoOpeHHusl omepauuii, KOTOpble BKJIIOYAIOT HOBBIE IPOAYKTHI, WM INPEBBIMIAIOT
YCTaHOBJICHHBIE JIMMHTHI, PYKOBOJCTB MO IIEHOOOPa30BaHHIO, LEHTPAIM30BAHHOTO YIMPaBICHHS
[IEPECTPAXOBAHUEM U MOHUTOPHHIA BOZHUKAIOLIUX BOIIPOCOB.

Teopust BepoATHOCTH NPHUMEHSETCS ISl ONpeAeieHHus IIeH M pacdeTra pe3epBOB IO JIOTOBOpaM
cTpaxoBaHusi. OCHOBHOHM PUCK 3aKJIOYAeTCA B TOM, YTO NEPUOJUYHOCTh M BEJIMYMHA MPETEH3UI
OKaXyTcsl Ooyiee 3HAYUTENBHBIMHU, YeM OXHJAnoch. CTpaxoBble Cllydyad MO CBOEMY XapakTepy,
MEPUOTUNYHOCTH U (PaKTHUECKOMY KOJIMYECTBY M BEJIMUMHE CIIy4aeB B TEUCHUE JIFOOOT0 rojia MOTYT
OTJIMYATHCS OT TEX CIIyYaeB, KOTOPBIE ObUIH OIEHEHBI C HCIIOJIb30BAHUEM CTATHCTUIECKUX METOJIOB.

Cmpamezuﬂ no cmpaxoeoﬁ oeamesibHOCIU

Crparterueit Kommanum mno CTpaxoBOM [ESTEIBHOCTU SBISETCS AMBEPCU(UKALMS C ILEIbIO
obecriedeHus cOamaHCupOBaHHOTO TOpTQels. B TeueHne HeCKOIBLKUX JIET CTPATETHsI OCHOBBIBACTCS
Ha TONJCPKAHUH KPYMHOro mOPT(dEst CXOKUX PHUCKOB, M, TO CYIIECTBY, CIIOCOOCTBYET
YMEHBIIIEHUIO pa30poca 3HaYeHN KOHEYHOTO Pe3yibTara.

Crpaterus 1Mo CTpaxoBOH IEATEIHHOCTH M3JI0KEHA B OM3HEC-TIaHe, KOTOPHIH OMpEIeIseT BUIIBI
JESATEIHLHOCTH, TOJICKAIINE CTPAXOBAHUIO, TEPPUTOPHIO, HA KOTOPOH AESATEIHHOCTH MOMJICKHUT
CTPAaxXOBaHUIO, U OTPACIH AEITEeIbHOCTH, KoTopble KoMmanusa roroBa crpaxoBaTh. Ha Texkymmii
MOMEHT OCHOBHBIMHU CTpaHAMH-UMIIOPTEpaMHU SBIISIOTCS Y30ekucTaH, Tamkukuctad, KepreizcraH,
Azepbaitmxan, Poccust.

Pacuer TapudoB 1 LeH Ha MPOAYKTHI CTPAXOBAaHHs OTPaKaeT TEKYIIWE PHIHOYHBIC YCIOBUS U
MTOKPBIBAaET Hanboyiee BEPOSATHBIE MPEATNIONIOKEHNS, HEOOXOAUMBIE ISl KOPPEKTUPOBKH OyIyIINX
Pe3yIbTAaTOB, HANIPABJICHHBIX HA 3HAYUTEIbHOE YMEHbIIEHHE (PUHAHCOBBIX PHUCKOB.

Crporoe co0i0eHNE CTPAaXOBBIX IOJTHOMOYUH ITOCTOSIHHO KOHTPOIUpYyeETcsl pykoBoAcTBoM. CoBeT
mupekTopoB Kommanwm paccMaTpuBaeT W YTBEPXKIOAET CJHENKH, TPEeOyIOMHe CIEHaIbHOTO
pa3peleHusl.

Cmpamezu;l no nepecmpaxoeanuro

Kommanusi mepecTpaxoBBIBA€T YacTh CTPAXOBBIX PUCKOB C IIENBIO YIPABICHUS CBOUM DPHUCKOM
BO3HUKHOBEHHS YOBITKOB M oOecrieueHus (hUMHAHCOBOH ycroiumBoctu. Kommnanus npuoOperaet
(hakyIbTaTUBHOE TIEpECTPAXOBAHUE U OOIUTATOPHOE TIEPECTPAXOBAHNE C IETBI0 CHIKEHHS YHCTOTO
pucka Kommanny 1 HenpeBbIIeHHs (PaKTHIECKOT0 Tpeielia TUIaTeKeCITOCOOHOCTH.

[lepenanHoe mepecTpaxoBaHWE COJAEPKHUT KPEAUTHBIA PUCK, M CYMMBI, BO3MEIIAEMBIE TT0 TAKOMY
MEpPECTPaxXOBAHMIO, MPEJICTABIAIOTCA 32 BBHIYETOM PE3EPBOB M O€3HAIEKHBIX AONT0oB. KoMmaHus
MMOCTOSTHHO TPOBOJUT MOHUTOPUHT (DMHAHCOBBIX YCIIOBHI MEPECTPAXOBIIMKOB U TIEPUOJIUYCCKU
MepecMaTpUBAET JIOTOBOPHI 10 TiepecTpaxoBanmto. KoMaHnus mpoBOAUT MOHUTOPHUHT (JMHAHCOBOTO
Y KPETUTHOTO PEUTHHTA NEPECTPaxOBITUKOB Ha €XEMECIIYHONW OCHOBE, TAK)Ke ITPOBOJINUTCS aHAIH3
(hMHAHCOBOH YCTOMYMBOCTH MIEPECTPAXOBIIUKOB HA €XKEKBAPTATHLHON U €XKETOAHON OCHOBE.

Kommnanus He UCHONB3yeT Kakue-IMOO COrJalieHUsl MO TMepPecTPaxOBaHUI0, OrPAaHUYHBAFOIINC
yOBITKH, C IEJIbI0 KOHTPOJMPOBAHUS CBOEr0 pPHCKa YOBITKOB, BO3HHUKAIOMIUX B PpE3yIbTaTe
EAMHUYIHOTO CITy4asl.
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Yci10Bus 10T0BOPOB CTPAXOBAHUS H NMEPECTPAXOBAHMS M XapaKTep NOKPbIBAeMbIX PHCKOB

Hwmxe ykas3aHbl ycloBUSI IOTOBOPOB CTPAaxOBaHHS, KOTOPhIE MMEIOT CYIIECTBEHHOE BIMSHHUE Ha
CYMMY, CPOKH M HEONPENCIICHHOCTh OyAYIIUX ABMKCHHUH IEHEKHBIX CPEACTB, BO3HUKAIOIINE B
CBSI3U C JOTOBOpaMH cTpaxoBaHMs. Kpome Toro, Hkecneayolee onrcaHnue JaeT NpecTaBleHue
00 ocHOBHBIX npoaykTax Kommanum u cnocoObl, mocpeacTBoM KoTopelx Kommanus ympasisier
COOTBETCTBYIOIIMMH PUCKAMH.

Hozosopel cmpaxosanus — Cmpaxoeanue om npouux pUHAHCOBBIX YObIMKOE
Ocobennocmu npooykma

CrpaxoBaHue OT MpOYMX (HUHAHCOBBIX YOBITKOB - 3allWIIAeT HMMYIIECTBEHHBIH HHTEpEC
OpraHU3alUHU-IKCIIOPTEPA B OTHOLICHHUH HCIIOJHEHHS KOHTPAKTAa MWHOCTPAHHBIM KOHTPAr€HTOM-
HAMIIOPTEPOM.

IToxpeiBaeMbIE PUCKHU:
CtpaxoBble COOBITHS OIUTHYECKOTO XapaKkTepa:

° JeiCTBUE rOCYIapCTBEHHOTO OpraHa CTpaHbl TPaH3UTa, TM0O0 CTpaHbl HA3HAUYEHHS TOCTABKU
Ka3axCTaHCKOTO ToBapa, palOThl, YyCIyrW, JHOO JIeHiCTBUE CTpaHbl HWHOCTPAHHOTO
KOHTpareHTa 10 SKCHPONpPHAIUK, KOH(UCKAIMK, OTPaHUYCHHUIO MpaB COOCTBEHHOCTH Ha
TOBap, PabOThl, YCIYTH, Pe3yJbTaT BBIMOJHEHHOW paboThl, NMpPUHAUICKALINA Ha NpaBe
COOCTBEHHOCTH 3KCIIOPTEPY;

° HETIPpEABUACHHOE NEUCTBHE TOCYJapCTBEHHOTO OpraHa CTpaHbl Ha3HAYEHHUS ITOCTAaBKHU
Ka3aXCTaHCKOTO TOBapa, pa0OThI, YCIYTH, OrPaHUYMBAIONIEE WIIM 3aIpPEIAfOIIee MOCTaBKY
JTAHHOT'O TOBApa, BHITIOJIHEHUE Pa0OThI, OKa3aHUE YCIIYTH;

° BOIHA, TpakKJAaHCKOE BOIHEHHE, OCCHOpSJIOK MaccoBOTO XapakTepa 3a mpeieiamMu
Pecny6nmuku Kazaxcran, mpensTcTBYOIIEe HCTIOHEHHIO 00513aTebCTB 0 3aCTPaXOBAHHOMY
KOHTPAKTY;

L] HEMIPEABUICHHOC HeﬁCTBHe rocyIapCTBEHHOT'O OpraHa CTpaHbl MHOCTPAHHOI'O KOHTparcHra,

OTpaHHYMBAIOIIEe MM 3alpeliaiollee OCYIIECTBJICHHE KOHBEPTaLMHM B CBOOOJHO
KOHBEPTHPYEMYIO BAIIOTY W/WIIM TIEPEBOJI TIATEXkKA.

CTanOBLIe COOBITHS KOMMEPYCCKOI'0O XapaKTepa:

° 0aHKPOTCTBO MHOCTPAHHOTO KOHTPAreHTa;

° HEHCIIOHEHNE WHOCTPAaHHBIM KOHTPAreHTOM ()UHAHCOBBIX 0053aTeNbCTB  COTIIACHO
KOHTPAKTy.

Ynpaenenue puckamu

OreHka pHCKOB BCET/ia OCHOBBIBAeTCS Ha crenuduke CHEIKH, KOTOPYIO XOYEeT 3acTpaxoBaTh
skcnioprep. Onenka puckoB B KoMIIaHWM COCTOUT U3 JIBYX KOMIIOHEHTOB: OIIEHKA IOJUTHUYECKUX
WA CTPAHOBBIX PHCKOB M OLIEHKA KOMMEPUYECKHX pUCKOB. OlLieHKA MPOEKTOB OCYIIECTBISETCS Ha
OCHOBE OIIGHKH CTPAHOBOTO (TOJIMTHYECKOTO) PHCKA W PHUCKA, CBS3aHHOTO C HAJEKHOCTHIO
KOHTpareHTa 3a pyOoesKoM.

OL;QHKG KOMMep4eCKUux pucKkoe

KoMmmnanus OLICHUBACT OTHACJIBHO KaXAYI CACJIKY, HJIA TOro YTOOBI OMpeaACINTb HAJACKHOCTH
TMOKYTIaTeIIs. HpI/I OIICHKE KOMMEPYECKHUX PHUCKOB KomImanusi oCHOBBIBA€TCS Ha OIICHKE CTpaHbI
noKyImnareJda, 0Tpaciiu, pI:IHO‘IHOfI NO3UIn U (bHHaHCOBOFO IIOJIOKCHUA.

Oyenka pucka

Kommanusi olleHMBaeT CTPaHOBBIE PUCKH COTJIACHO CIIMCKY CTpPaH M KIacCU(HUKAIMU CTpaH TI0
puckam, myoauKyemMbeiM Opranu3amnuei o 5JKOHOMHIECKOMY COTpYAHIYECTBY U pazBuTuio (OOCP).
OTOT CIHCOK TaKXE PEKOMEHJIyeT arceHTCTBAM IO CTPaXOBAHHIO 3KCIOPTHBIX KPEIAMTOB CTpPaH-
greroB ODCP craBku peMuii B 3aBUCUMOCTH OT CPOKa CTPaxOBaHUS IT0 KATETOPHUSAM CTpPaH.
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Jozoeopel cmpaxosanus — Cmpaxosanue 3aimos
Ocobennocmu npooykma

CrpaxoBaHue 3aiiMOB 3aIMIIAET UMYILIECTBEHHBII HHTEPEC KPEAUTHON OPraHU3aLuH, CBSI3aHHBIH C
00s3aHHOCTBPIO ~ OpraHW3alUHU-dKCIIopTepa  (3aeMImMKa) B TOPSAKE,  YCTaHOBJICHHOM
3aKOHOJATCILCTBOM M KPEAWTHBIM AJOTOBOPOM, BO3MCCTUTH y6I>ITKI/I, nmpousomieAmMMre B CBA3U C
HEHCIIONHEHNEM (HEeHAAISKAIIUM HCIIOJTHEHUEM) 00513aTeNbCTB 110 KPEAUTHOMY 0TOBODY.

[ToxpeiBaeMbIE PUCKHU:
CrpaxoBbIe COOBITHS TOJIUTUICCKOTO XapaKTepa:

° BOI{Ha, TpaXkJaHCKOE BOJTHEHUE, OECIOPsIIOK MAaccoBOTo xapakrepa B Pecrrybnuke Kazaxcran
U 3a ee MpeJieNlaMH, MIPETSITCTBYOIEee UCTIOHEHHIO 0053aTeNIbCTB 0 KperuTHOMY 10T0BOpY;

° HENpeABUICHHOE JEHCTBUE FOCY JapCTBEHHOIO OpraHa, OrpaHUYMBAIOIIEE WK 3alIPELIAolIee
OCYILECTBJICHUE KOHBEPTAllMd B CBOOOJHO KOHBEPTUPYEMYIO BaJIOTY HW/HIM IIEpeBoOAa
IUIaTexXa.

CtpaxoBble COOBITHSI KOMMEPUECKOTO XapaKTepa:

° HeUCHoJHeHHe (HeHaIekaliee ucrnoiHeHue) CrpaxoBaTelieM ICHEKHBIX 00513aTeIbCTB
COTJIACHO ycloBHsAM KpeauTHoro 10roBopa;

° OankpoTcTBO CTpaxoBarerns.

Ynpasnenue puckamvu

OmnpeneneHue PHUCKOB OCHOBBIBACTCS Ha aJCKBaTHOW OLEHKE 3aeMILUKa, €ro (UHaHCOBOTO
COCTOSAHHUA, OLCHKEC IIOJIUTUYCCKUX, CTPAHOBBIX W KOMMEPUCCKHUX PHCKOB. OHCHKa ITPOCKTOB
OCYIIECTBIISIETCSI HA OCHOBE aHajiM3a KPEOUTHOTO PHUCKA 3aEMINMKA, CBSI3aHHOTO C €ro
TUIATEXKECTIOCOOHOCTRIO U (PakTOpamMH CIIOCOOHBIMY TIOBJIHSATH Ha HEe.

Hozosopvl cmpaxoseanus — Cmpaxosanue yobimKos YuHancoewvlx op2aHu3ayuil
Ocobennocmu npodykma

CrpaxoBanue YOBITKOB (DMHAHCOBBIX OpraHHM3AIMK 3allUIIAeT HWMYIIECTBEHHBIH HHTEPEC
KPEIUTHON OpTraHW3aIlid, CBS3aHHBIA C O0S3aHHOCTHIO OpraHU3AIMHU-IKCIIOpPTEpa (3aeMINHUKa) B
MOPAAKE, YCTAHOBJICHHOM 3aKOHOAATCIILCTBOM M KPEAUTHBIM J0TIOBOPOM, BO3MECTUTH y6BITKI/I,
MIPOU3OIICIIAE B CBS3M C HEUCIIONHEHHEM (HEHAJUIeKAIUM HCIOTHEHHEM) O00S3aTeNbCTB 10
KpPEJIUTHOMY JIOTOBOPY, OAaHKOBCKOM rapaHTUH, aKKPEAUTHBY, CPOYHON BATFOTHOM CIEIKE B paMKax
BamtotHoro norosopa.

IToxpeiBaeMbIE PUCKHU:
CtpaxoBbie COOBITHS OJIUTHYECKOTO XapaKTepa:

° HETPEJIBUJICHHOE JICHCTBIE rOCYyIAPCTBEHHOTO OPraHa, OTPAaHNYHMBAIOIIEe WK 3allpeliaronice
OCYIIECTBJICHHE KOHBEPTAllMM B CBOOOJHO KOHBEPTUPYEMYIO BAIIOTY W/WIM TIEpeBOja
miarexa, B pe3yJbTare KOTOPOro ODKCIIOPTEPOM HEBO3MOXKHO HCIIONHEHUE (DUHAHCOBBIX
obs3aTenbeTB niepen CtpaxosareneM o JloroBopy o mnpepoctaBieHud OUHAHCOBBIX YCIIyT
DKCIopTepy;

CTanOBI)IC COOBITHS KOMMEPYCCKOI'0 XapaKTepa:

[ ] HCHUCIIOJITHCHHEC (HeHa,Z[J'IC)KaHIeFO I/ICHOHHGHI/IH) OKCIIOPTCPOM, TIMPUHATHIX Ha cebs
00s13aTeNbCTB 110 morameHnio OCHOBHOTO JoJra 110 KpCI[I/ITHOMy JAOT0BOpPY,;

° HEUCTIOJHEHHE (HCHAJUICKAIETO WCHOJIHEHHS) JKCIOPTEPOM CBOMX  (DMHAHCOBBIX
00s13aTenscTB M0 BaHKOBCKOW TapaHTWH, BBIMTYNMIEHHONW (MHAHCOBOW OpraHM3allMeid I1o
o0s13aTepcTBaM DKCopTepa B pamkax JloroBopa o mpeocTaBIeHUH FrapaHTHH,

° HEUCIIOTHCHUE  (HEHAIJISKAIIETO  WCIIOTHEHHUS) JKCIIOPTEPOM  CBOMX  (PMHAHCOBBIX
00513aTeIbCTB IO AKKPEIUTHBY, BBIMYINICHHOMY BaHKOM-3MUTEHTOM IO 00s3aTelnbCTBAM
OkcrnopTepa B pamkax J[oroBopa o mpeocTaBiIeHUH aKKpEIUTHBA;

° HEWCIIONTHeHNE (HEHAIICKAIIETO FWCIIOTHEHUS) DSKCIOPTEPOM CBOHMX OOS3aTENBCTB 10
CpodHO¥ BaTIOTHOM CIIEIKe B paMKax BamroTHOTO TOTOBODA;

) 6ankpotcTBo CTpaxoBarels.
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Ynpaenenue puckamu

OrmpenesieHHe PUCKOB OCHOBBIBACTCS HAa aJCKBATHOM OICHKE 3aeMIIHKa, €ro (HHAHCOBOTO
COCTOSIHUSI, OLEHKE MOJUTHYECKUX, CTPAHOBBIX M KOMMEpUYECKMX DPHCKOB. OIleHKa MpPOEKTOB
OCYIIECTBISIETCSI HAa OCHOBE AaHalIM3a KPEJUTHOTO pHCKA 3aeMINUKa, CBS3aHHOTO C €ro
TUIATEKECTIOCOOHOCTHIO U (PakTOpamMH CIIOCOOHBIMHU TIOBJIHATH Ha HEe.

ﬂ02080pbl nepecmpaxoeanus — 06maﬂ zpa.ucdancxo-npasoeaﬂ omeemcmeeHHOCmb

KoMmnanust  ocymiecTBisieT  cTpaxOBaHHE  IPa)XJIaHCKO-IPAaBOBOW  OTBETCTBEHHOCTH  I10
I0OpOBONBHBEIM BHIAM cTpaxoBaHus B PecriyGnnke Kazaxcran.

Ynpaenenue puckamu

AHaIOTHYHO OLICHKa PHUCKOB BCErlla OCHOBBIBACTCS HA CHEUU(HUKE CHCIKH, KOTOPYI XOYeT
3acTpaxoBarh 3kcropTep. OueHka puckoB B KommaHum cCOCTOMT U3 ABYX KOMIIOHEHTOB: OLIEHKA
MOJIMTUYECKUX WM CTPAHOBBIX PUCKOB U OIlEHKa KOMMepYecKHMX pHCKOB. OIeHKa IpPOEKTOB
OCYILECTBIISIETCS. HA OCHOBE OLIEHKH CTPAHOBOTO (TIOJUTHYECKOI0) PHUCKA U PHUCKA, CBSI3AHHOTO C
HA/IGKHOCTBIO KOHTPAreHTa 3a pyoekom.

KOHHeHTpaIII/IH CTPaxoBbIX PUCKOB

KroueBbIM acekToM CTPaxoOBOI'0O pHUCKA, C KOTOPBIM CTAJIKUBACTCSA KOMHaHI/I}I, ABJISICTCA CTCIICHB
KOHIOCHTpAaU CTPAXOBOI'O PUCKaA, KOTOpLIfI MOXET UMECTh MECTO, KOraa onpez[eneHHHﬁ Cnyqaﬁ HIIn
cepuda CiIy4acB MOXKCT B 3HAYUTEILHOM CTEICHM IOBIHUATH Ha oOs3aTenncTBa Kommanuu. Takue
KOHOCHTpalluu MOI'YT BO3HUKHYTHL B CBA3M C CAWHCTBCHHBIM JOIOBOPOM CTpaxOBaHHA WIIN
HEOOIBIIUM KOJUYECTBOM CBSI3aHHBIX AOTrOBOPOB CTPAXOBAHUA U OTHOCATCA K O6CTO$IT€J'IBCTBaM, B
KOTOPBIX MOI'YT BO3HUKHYTH CYIICCTBCHHBIC 00s13aTeNnbCTBA. BaKHBEIM acEeKTOM KOHICHTpAalu
CTpaxoBOIro puCKa ABJIACTCA TO, YTO OHAa MOXXCT BO3HUKHYTH B PE3YJIbTAaTC HAKOIUJICHHSA PUCKOB B
paMKax onpeacI€HHOTO KOJIUYCCTBA OTACIIBHBIX KJIACCOB UJIU CEPHUU JOTOBOPOB.

KonuenTpanus pucka MOXeT BOSHUKHYTH KaK B pe3yJIbTaTe COOBITHI C BEICOKOW CTETIEHBIO TSHKECTH
yiep0a, Tak U COOBITHI C HU3KOM 4acTOTON BO3HUKHOBEHHMS, TAKUX KaK CTUXUHHBIC OCICTBUS U B
CUTyallMsIX, KOIZAa AaHACPPAUTHHI OrPAaHWYMBAETCS ONPEIACICHHONW TIPYIION, TAaKOM Kak
orpeJieNieHHOe reorpaduyeckoe MoJoKeHNe Wi JeMorpaduieckast TeHICHIHsL.

KitoueBpie MeTOABI ynpaBieHusl dTUMH puckamMu KOMITaHWW — JNBOWCTBEHHBI. BO-TIEpPBBIX, PHCK
YIOpaBIsieTCsl IyTEM COOTBETCTBYIOWIETO aHJeppaiiTuHra. AHJeppaiTepaM He pa3perraercs
CTPaxoBaTh PUCKH, €CIIN OKHJIaeMasi TPUOBLTH HE COM3MEpUMa IPHHUMAEMBIM PHCKaM.

Bo-BTOpHBIX, pHCK yIpaBisieTcsl MyTEM HCIIONb30BaHus NepecTpaxoBanus. Kommnanus npuodperaer
MOKPBITHE TIO TIEPECTPAaXOBAHUIO ISl PA3NUYHBIX KAaTETOPHH NEATENbHOCTH IO CTPaXOBAaHHUIO
00513aTeIpCTB U MMyIecTBa. KoMImaHus olieHMBaeT U3AEPKKHU 1 BBITOJIBI, CBSI3aHHBIE C TPOTPaMMOi
MepecTpaxoBaHMs Ha TIOCTOSHHOM OCHOBE.

OO0masi COBOKYIHAs NOIBEP:KEHHOCTb PHCKY

Kommanmsi yctaHaBnmuBaeT OONIYI0O COBOKYITHYIO IOABEPKEHHOCTh PHICKY, KOTOPYIO OHa TOTOBA
NPUHAT, B OTHOIICHMM KOHIEHTpauud pucka. OHa OCYIIECTBISET MOHUTOPUHI ATOU
MOABEP>KEHHOCTH, KaK BO BPEMS OIICHKU PHUCKA, TaK U HA €KEMECSYHOU OCHOBE IMyTEM U3YyUECHUS
OTYETOB, OTPAXAIOMIUX KIIOYEBBIE COBOKYIHBIE PHCKH, KOTOPHIM ToaBepkeHa Kommanws.
KoMmmnaHus MCHoib3yeT HECKOJIBKO HHCTPYMEHTOB MOJICIMPOBAaHUS JJIS TOTO, 4TOO MPOBOIUTH
MOHHUTOPUHT COBOKYIHBIX PHUCKOB C N0 U3MepeHuss 3((EKTUBHOCTH MPOrPaMM IO
MEePECTPAXOBAHUIO U YUCTOMY BIMSIHUIO, KOTOPOM moaBep:keHa KoMmanus.

ITo cocrosamio Ha 31 mekabps 2022 roma Kommanms mmena 129 medcTBYIONUX JOTOBOPOB
crpaxoBanus (Ha 31 mexadbps 2021 roma: 167 moroBopa cTpaxoBaHWS).
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Iloosepircennocms pucKy pa3nuiHbIX HANPAGIAEHUI 0CAMENbHOCU

OcHOBHasl yCTaHOBIIEHHAsI KOHIIGHTpAIHs 10 cocTosHUIO Ha 31 nexabps 2022 roma mpeacraBieHa
CIeayIomuM 00pazoM:

Co0cTBEHHOE
Oobmas cymma Cymma yaep:xkanue (mocJe
CTpaxoBaHUsl nepecTpaxoBaHusi  epecTPaxXoBaHMsI)
Bun ctpaxoBaHusi TBIC. TEHI'€ ThHIC. TEHTE ThHIC. TEHTE
Jo0poBoILHOE CTPAXOBAHME
I'paxxpaHcko - mpaBoBasi OTBETCTBEHHOCTh 9,878,688 - 9,878,688
CrpaxoBaHue OT MPOYNX (PHHAHCOBBIX
yOBITKOB 69,333,053 (18,623,614) 50,709,439
CrpaxoBaHHe 3aliMOB 291,947,910 (23,162,600) 268,785,310
IIpouee TOOPOBOILHOE CTPAXOBAHHE 22,561,165 (7,814,809) 14,746,356
Hroro 393,720,816 (49,601,023) 344,119,793

OcHOBHasl yCTaHOBJICHHAsI KOHIIGHTpAIus 1o cocTosHuIo Ha 31 nexabps 2021 roma mpeacraBieHa
CJIETYFOIAM 00pa3oM:

CobOcTBEHHOE
Oobmas cymma Cymma yaep:xxanue (mocJje
CTpaxoBaHUsA nepecTpaxoBaHusi IMepecTPaXOBaHMS)
Bun cTpaxoBaHusi ThIC. TEHI'€ ThIC. TEHTE ThIC. TEHTE
Jdo0poBosibHOE cTPpaxoBaHue
I'paxxpaHcKo - MpaBoOBasi OTBETCTBEHHOCTh 11,839,581 - 11,839,581
CrpaxoBaHHE OT IPOYNX (PHHAHCOBBIX
YOBITKOB 51,564,231 (9,288,547) 42,275,684
CrpaxoBaHue 3aiiMOB 231,370,481 (22,406,600) 208,963,881
[Ipodee HoOpOBOIIEHOE CTPaXOBaHUE 15,644,901 (2,106,188) 13,538,713
Hroro 310,419,194 (33,801,335) 276,617,859
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HcTopus yobITKOB

Komnanus ucnonb3yeT cTaTUCTHYECKHE METO/IbI IJISl pacyeTa pe3epBoB M0 JOTOBOpaM cTpaxoBaHus. HeomnpeaeneHHOCTs B OTHOIIIEHUH CYMMBI U CPOKOB NPETeH3UM
10 BCEM JIOTOBOPaM CTpaxoBaHUs OOBIYHO pa3pelraeTcs B TeueHne oaHoro roga. B gexabpe 2021 r. moprdens no kinaccy crpaxoBanus «CtpaxoBanue pabOTHHKA OT
HECUACTHBIX CITy4aeB IPH UCTIOHEHHH UM TPYIOBBIX (CITyKeOHBIX) 00S3aHHOCTEM» OBLJI epeiaH APYTroil CTpaXxoBOW KOMITAaHHH.

JanHas Tabiuma MpeACcTaBiIseT MCTOPUYECKHHA 0030p IOCTATOYHOCTH OIICHKH HEBBIIUIAUYCHHBIX YOBITKOB 3a MpEABIAYIINE TEPUOIBI, MOJIb30BATENN HACTOSILICH
(hMHAHCOBOI OTYETHOCTH JIOJKHBI COOJIIOIaTh OCTOPOKHOCTD IPH IKCTPAIOIISAIMN U30BITKOB MITH Ae(UIINTA MPOLILIBIX TIEPHOIOB Ha OaIaHC HEBBHITUIAYCHHBIX YOBITKOB
TeKyIero mnepruofa. Kommanust cauraer, 4to oOIIHMe HENOKPHITHIE YOBITKH IO COCTOSHHIO Ha KoHer 2022 rona J0cTOBEpHO oneHeHbl. OqHAKO, W3-3a MPUCYILIEH
nporeccy GOpMHPOBAHKS PE3EPBOB HEONPEACICHHOCTH, HE CYLIECTBYET aOCOIIOTHON YBEPEHHOCTH, YTO AaHHBIE OIIEHKH B KOHEYHOM UTOT'€ OKaKYTCS aJIeKBATHBIMHU.

AHayn3 pa3BuTHA YOBITKOB 32 2022 roa (OpyTTo) — Bcero

I'ox yobITKA

ThIC. TEHIE 2015 r. 2016 . 2017 r. 2018 r. 2019 r. 2020 r. 2021 r. 2022 r. Hroro
Onenka KyMyJITUBHOIO yOBITKa

Ha xoner roga yosITka 429,562 1,419,905 935,210 297,850 1,943,018 4,900,313 4,798,867 15,162,241 15,162,241
- OJIUH IOJl CILyCTs 285,243 1,934,327 1,003,008 520,009 2,087,545 10,514,639 8,658,105 - 8,658,105
- 1Ba TOJA CIIyCTs 206,683 2,055,213 1,246,757 392,134 1,698,265 9,663,249 - - 9,663,249
- TPY roJia CIycTs 255,457 2,200,925 1,051,914 335,344 1,411,544 - - - 1,411,544
- YeThIpe roja CIyCTA 472,214 2,082,347 1,027,394 54,058 - - - - 54,058
- IIATH JIET CITyCTS 366,822 2,085,274 746,108 - - - - - 746,108
- IIECTH JIET CIYCTS 369,750 1,803,988 - - - - - - 1,803,988
- CEMb JIET CITyCTS 88,464 - - - - - - - 88,464
OneHka KyMyJISITHBHOTO YObITKA 10

cocTosiHuI0 Ha 31 gexadps 2022 roga 88,464 1,803,988 746,108 54,058 1,411,544 9,663,249 8,658,105 15,162,241 37,587,757
KyMynsaTHBHBIE BBIIIIATEI 110 COCTOSTHUIO

Ha 31 nexabps 2022 roga 88,464 1,803,988 746,108 54,058 1,411,544 2,473,628 6,300,897 1,787,581 14,666,268

Bcero o0si3aTesqibcTBa 110
HEBBIIUIAY€HHBIM YOBITKAM 10
cocTtosiHuIo HA 31 nexadpsn 2022 roaa - - - - - 7,189,621 2,357,208 13,374,660 22,921,489
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AHayn3 pa3BuTuiA YObITKOB 32 2021 rox (OpyTTo) — Bcero

THIC. TeHTe
OueHka KyMyJSATUBHOTO yObITKA
Ha xonen roga yosiTka

- OJIMH TOJ CITyCTSI

- IBa TOJ1A CITyCTS

- TPU rojia CIrycTs

- YCTBIPE roaa CiyCcria

- IISITh JIET CIYCTS

- IIECTH JIET CIYCTA

- CeMb JIET CITyCTS
OieHKa KyMYJSTHBHOTO YOBITKA 1O
cocrosiHuIo HA 31 nexadps 2021 roxa
KyMyIsSTHBHBIE BHIILIATHI 10 COCTOSIHUIO
Ha 31 mexabps 2021 roga

Bceero obsizaTeancTBa 1O
HEBBIIUIAY€HHBIM YOBITKAM 10
cocTtosiHuIo HA 31 nexadpsn 2021 roga

I'ox yobITKa

AO «Ixcnopmuan cmpaxoeas komnanus «KazakhExport)
ITpumeuanusa k ¢unancogoii omuemnocmu 3a 200, 3axonuuguiuiica 31 dexabpsa 2022 200a

2014 r. 2015r. 2016 . 2017 r. 2018 r. 2019 r. 2020 r. 2021 r. Hroro
287,453 429,562 1,419,905 935,210 297,850 1,943,018 4,900,313 4,798,867 4,798,867
289,674 285,243 1,934,327 1,003,008 520,009 2,087,545 10,514,639 - 10,514,639
273,674 206,683 2,055,213 1,246,757 392,134 1,698,265 - - 1,698,265
293,618 255,457 2,200,925 1,051,914 335,344 - - - 335,344
383,563 472,214 2,082,347 1,027,394 - - - - 1,027,394
601,266 366,822 2,085,274 - - - - - 2,085,274
504,180 369,750 - - - - - - 369,750
512,397 - - - - - - - 512,397
512,397 369,750 2,085,274 1,027,394 335,344 1,698,265 10,514,639 4,798,867 21,341,930
231,111 88,464 1,803,988 746,108 54,058 1,411,544 2,473,628 2,489 6,811,390
281,286 281,286 281,286 281,286 281,286 286,721 8,041,011 4,796,378 14,530,540
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Hpemun

2022 r.

THIC. TEHTe

HauwncneHnnsle cTpaxoBble IpeMud, OpyTTO

W3meHeHwne B pe3epBe Mo He3apaOOTaHHBIM MTPEMUSIM, OpyTTO
3apaboTaHHbIe CTPAXOBbIE PEeMUH, OPYTTO

MuHyc: cTpaxoBbIe IPEMUH, NIEPEIaHHbIC TIEPECTPAXOBIUKAM
Jlonst mepecTpaxoBIIMKOB B HF3MEHEHUH OPYTTO pe3epBa 1o
He3apaOOTaHHBIM PEMUSIM

3apaGoTaHHbIe CTPAXOBbIe PEMHH, IePeJaHHbIE

Ha NnepecTpaxoBaHue

3apabdoTaHHbIe CTPaXOBbIe MPEeMUH, HETTO

2021 r.

ThIC. TEHTe

HauucnenHnsle cTpaxoBble IpeMHuH, OpyTTO

M3meHeHne B pe3epBe 1Mo He3apaObOTaHHBIM MPEMUsIM, OPyTTO
3apaboTaHHbIe CTPaXoBble NPeMHUH, OPYTTO

MuHyc: cTpaxoBbIe IIPEMHH, IEPEAaHHbIE TIEPECTPAXOBIINKAM
Jons nepecTpaxoBIIMKOB B U3MEHEHUU OPYTTO pe3epBa I1o
He3apabOTaHHBIM MTPEMHSIM

3apaGoTaHHbIe CTPAXOBbIe IPEMHH, IePeJaHHbIE

HA NepecTpaxoBaHue

3apaGoTaHHbIe CTPAXOBbIC IIPEMHUHU, HETTO

AO «Ixcnopmuan cmpaxoeas komnanus «KazakhExport)
Ipumeuanus x punancosoii omuemnocmu 3a 200, 3akoHuueuiuiics 31 oexabpa 2022 200a

Jdo0poBoILHOE CTPaXOBaHHE

CrtpaxoBaHue OT CrtpaxoBaHue
NPOYHX YOBITKOB IIpouee
CrpaxoBanue (punancoBbBIX ¢unaHCOBBIX 00pOBOJIbHOE
3aiiM0B YOBITKOB OpraHu3anui CTpaxoBaHHe Hroro
7,227,643 417,078 318,121 (2,007) 7,960,835
(3,184,350) (35,325) (227,054) 80,771 (3,365,958)
4,043,293 381,753 91,067 78,764 4,594,877
(21,629) (110,021) (218,186) - (349,836)
(289,353) (67,118) 101,500 - (254,971)
(310,982) 177,139) (116,686) - (604,807)
3,732,311 204,614 (25,619) 78,764 3,990,070
/lo0poBoJIbHOE CTPaxoBaHHe
CrtpaxoBaHue OT CrtpaxoBaHue
NPoOYMX YOBITKOB IIpouyee
CtpaxoBaHue (puHaHCOBBIX (puHaHCOBBIX 100pOBOJIbHOE
3ailiM0B YOBITKOB OpraHu3anuii cTpaxoBaHHe Htoro
6,223,771 258,819 270,106 86,548 6,839,244
(3,531,744) 25,564 (34,937) 197,959 (3,343,158)
2,692,027 284,383 235,169 284,507 3,496,086
(1,162,868) (18,719) (13,842) - (1,195,429)
1,149,730 (28,302) 2,243 - 1,123,671
(13,138) (47,021) (11,599) - (71,758)
2,678,889 237,362 223,570 284,507 3,424,328
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IIpeTeH3un MOHeCEeHHbIE

2022 r.

THIC. TEHTe

[IpereH3un oraueHHBIE

IIpeTreH3un omiayeHHbIE, 32 BBIYETOM MePECTPAXOBAHUS
W3meHeHne pe3epBOB MO YOBITKH ITIOHECCHHEIE, HO HE 3asBIICHHEIC
H3meHeHne pe3epBOB MO PETEH3UH 3asBICHHBIC, HO HE OTUIAYCHHBIC
W3MeHeHne 10JIM IepecTPaxoBIIMKOB B pe3epBax MO JOTOBOpaM
CTpaxOBaHHUS

H3MeHeHne B pe3epBax 1Mo I0roBOPaM MepecTpaxoBaHUs, HETTO
Bosmemenue o perpeccHoMy TpeOGOBaHUIO U TPEOOBAHMIO K
IEPECTPAXOBIIUKAM

IIpeTen3un NoHeceHHbIE, HETTO

2021 r.

TBIC. TCHI'€

HpeTGHSI/II/I OIINTAYCHHBIC

HpeTeH3nn OIUIAYC€HHBbIC, 34 BBIYE€TOM NEPECTPAXOBAHUSA
H3meHenue PE3CPBOB IO y6BITKI/I IIOHCCCHHBIC, HO HC 3asBJICHHBIC
M3meHnenue PE3CPBOB IO NPETCH3UU 3asABJICHHBIC, HO HE OIJIAYCHHBIC

H3menenne J0JIM TIEPECTPAXOBUIMKOB B PE3CPBAX MO AOTOBOpPAM CTpaxXOBaHUA

H3MeHeHUe B pe3epBax 10 JOr0OBOPaM MepecTPaxXoBaHUs, HETTO
Bo3Melienue o perpeccHoMy TpeOOBaHUIO
IIpeTeH3ny nmoHeceHHbIE, HETTO

AO «Ixcnopmuan cmpaxoeas komnanus «KazakhExport)
Ipumeuanus x punancosoii omuemnocmu 3a 200, 3akoHuueuiuiics 31 oexabpa 2022 200a

Jdo0poBoIbHOE CTPaxXOBaHHE

CrpaxoBanue CTpaxoBaHue
OT MPOYMX YOBITKOB IIpouee
CrpaxoBanue (UHAHCOBBIX (PMHAHCOBBIX JA00pPOBOJIbHOE
3aiiMOB YOBITKOB OpraHu3auMii cTpaxoBaHue Hroro

7,963,000 122,986 - - 8,085,986

7,963,000 122,986 - - 8,085,986

3,382,603 (34,594) 166,895 (53,651) 3,461,253

4,931,278 3,853 (5.435) 4,929,696

(37,703) 1,459 - - (36,244)

8,276,178 (29,282) 166,895 (59,086) 8,354,705

(2,724,310) (431,037) - - (3,155,347)

13,514,868 (337,333) 166,895 (59,086) 13,285,344

Oos3aTenbHOE
cTpaxoBaHHe /lo6poBoIbHOE CTPaxXOBaHHe
CtpaxoBanue CTpaxoBaHue
OtBercT- OT NMpoYNX YOBITKOB IIpouee
BEHHOCThb CrpaxoBaHue (HHAHCOBBIX (UHAHCOBBIX /A00pPOBOJILHOE
padoToaaTteJis 3aliM0OB YOBITKOB OpraHM3alnMii cTpaxoBaHHE HTroro

5,392 2,000,000 470,753 - - 2,476,145

5,392 2,000,000 470,753 - - 2,476,145
(196,690) 8,647,815 (211,534) (594,894) 74,700 7,719,397
- (139,508) (289,008) - (88,713) (517,229)

55,802 - (1,459) - 2,591 56,934
(140,388) 8,508,307 (502,001) (594,894) (11,422) 7,259,102
- (1,307,500) (64,434) - - (1,371,934)

(135,496) 9,200,807 (95,682) (594,894) (11,422) 8,363,313
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AO «Ixcnopmuas cmpaxosas komnanua «KazakhExport)
Tpumeuanus k ¢unarcosoii omuemnocmu 3a 200, 3axonuusuiuticss 31 dexabps 2022 200a

IIpouenTHbIE 10X0aBI/(PACX0abI)

2022 r. 2021 r.
ThIC. TEHTe ThIC. TEHTe
I[IpoueHTHBIE 10X0ABI, PACCYNTAHHBIE € UCI0JIb30BAHUEM
MeToAa 3¢ peKTUBHON MPOLEHTHON CTABKH
Jlerno3uThl B 0aHKaX U JICHE)KHBIC CPEICTBA U UX IKBUBAJICHTHI 8,175,796 4,578,649
VHBeCTUIIMOHHBIC IICHHBIC OyMaru, OIICHUBACMBIC T10
CIIpaBeIJIMBON CTOMMOCTH Uepe3 MPOUHi COBOKYITHBIN JOXOM 2,717,191 2,626,491
MHBeCTUIIMOHHBIC IICHHBIC OyMaru, OIICHUBACMBIC I10
aMOPTU3UPOBAHHON CTOMMOCTH 1,770,604 1,676,489
12,663,591 8,881,629
IIpoune mpoueHTHBIE T0XObI
VHBecTHIIMOHHBIE TIEHHBIE OyMaru, OIleHUBacMEbIE T10
CIPaBeINTUBON CTOMMOCTH Yepe3 MPUOBLIH HITH YOBITOK 72,585 60,169
72,585 60,169
IIpoueHTHBIE PacXoabl
[IpoteHTHBIN pacxon - (20,769)
- (20,769)
O01mue aIMMHNCTPATHBHBIE PACXO/IbI
2022 r. 2021 r.
TBIC. TEHTe TBIC. TEHTE
3apaboTHas TUIaTa ¥ MPEMUU 1,315,282 1,246,537
KoHcynbrannoHHble U MPoecCHOHATIBHBIC YCIYTH 411,354 173,465
Pacxoner Ha apeHy 213,198 199,709
ConuaabHbIM HAJIOT M COLMAIbHBIE OTYHUCIICHHUS 127,552 114,270
KomaHaupoBo4HEIE pacXobl 86,440 45,939
W3Hoc 1 amopTuzanus 76,023 50,337
Pexnama u MapkeTHHT 65,179 65,979
Pacxons! Ha cogepkanue CoBeTa qUPEKTOPOB 55,485 61,991
TpaHcnopTHBIE pacXoJibl 44,244 35,109
Pacxoppl Ha 00yueHne 27,912 28,544
UsieHCKHE B3HOCHI 25,932 24,049
VYenyru cBsizu 23,857 25,490
CrtpaxoBaHue pabOTHUKOB 17,568 26,510
VYenyru 6anka 4,931 3,062
XO03sIIICTBEHHBIE PACXO/IbI 1,210 13,228
TIpouee 137,725 35,865
2,633,892 2,150,084
Pacxoa no IIOJ0X0JHOMY HAJIOT'Y
2022 r. 2021 r.
ThIC. TeHTe ThIC. TeHTe
PacxoJ o TexymeMy moJ0X0THOMY HAJIOTy (762,454) -
Pacxompl 10 Mo10X0THOMY HAJIOTY 32 MPEIIECTBYIOIINE
TIEPHOIbI - (319,802)
Bcero Texkyuiero noaoxoaHoro HaJjora (762,454) (319,802)
M3MeHeHre BEIMYHUHBI OTIOKCHHBIX HAJOTOBBIX 00513aTE/IbCTB
BCJIC/ICTBHE BO3HUKHOBEHUSI U BOCCTAHOBJICHHUS BPEMCHHBIX
Pa3HUIl U U3MEHEHUH OLIEHOUHOr0 pe3epBa 42,102 (221)
Bcero pacxoa no nogoxoaHomMy HaJIory (720,352) (320,023)

B 2022 romy cTtaBKka mo TEKyIIeMy M OTJIOXEHHOMY IIOJIOXOJHOMY Hajory cocrtasisier 20%
(2021 rox: 20%).
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AO «Ixcnopmuas cmpaxosas komnanua «KazakhExport)
Tpumeuanus k ¢unarcosoii omuemnocmu 3a 200, 3axonuusuiuticss 31 dexabps 2022 200a

Pacuyer 3(pexkTHBHOM CTABKHU HAJIOTa 32 roj, 3aKOHYMBLIKIicA 31 gexadps:

2022 r. 2021 r.
TBIC. TEHI'€e % ThHIC. TEHTE Y%

IpudbLIL 10 HAJOT000/10KEHUST 2,992,497 100 2,332,014 100
ITonoxoaHbIl HAJIOT, PACCUUTAHHBIN B
COOTBETCTBUU C JICUCTBYIOIIEH CTaBKOH 110
MOI0XOJTHOMY HAaJIOTy (598,499) (20) (466,403) (20)
HeoG6naraemslii HajIoroM J0XO0M OT
MHBECTHUIIMOHHBIX [IECHHBIX OyMmar 909,653 30 683,506 29
Pacxompl o Mo10X0THOMY HAJIOTY 3a
MPEINIECTBYIOMIMNE TEPUOIBI - - (319,802) (14)
HeBrrunraemsie pacxosl 1Mo
(hOpMHUPOBAHHUIO pE3EPBOB O
obecrieHeHNE TeONTOPCKOMH
3a/I0JKEHHOCTH TI0 CTPaXxOBAHUIO (1,043,039) 35) (204,109) ©)]
[Ipoure HEoOIaraeMbIe JOXOIbI/PACXOIBI 11,533 1 (13,215) @))]

(720,352) 24) (320,023) 14)

OTJ10:KeHHbI€ HAJIOTOBBbIE AKTHBHI H 00513aTeJILCTBA

BpeMmeHHbIE pa3HHUIIBI, BOHUKAIOIINE MEXTY CTOMMOCTBIO aKTHBOB U 0053aTENIbCTB, OTPAKESHHON B
(hMHAHCOBO# OTYETHOCTH, U CyMMaMH, HCIIOJIb3YEMBIMHU IS IIefiell pacdera HaJoroobdiaraeMoit
0a3pl, NPUBOAAT K BO3HMKHOBECHHIO OTJIOKEHHBIX HAJOIOBBIX AKTHBOB W 0053aTENBCTB IIO
cocrosamio Ha 31 mekabpst 2022 roga u 31 nekabps 2021 roxa.

CpoK HCIIONB30BaHUSI BPEMEHHBIX Pa3HUI], YMEHBIIAIONINX pa3Mep HaJoroobiaraeMoil 06as3wl o
MIOJ0XO0THOMY HAJIOTy, HE OTpaHWYCH JCHCTBYIOIIMM HAJIOTOBBIM 3aKOHOAATEILCTBOM PecyOnnku
Kazaxcran.

M3meHeHne BeNMWUYMHBI BPEMEHHBIX pas3HHUII B TEUYCHHE Tojaa, 3akoHuUuBIIerocs 31 mexabps
2022 roaa, MOXKET OBITh MPEICTABIEHO CIEIYIOIINM 00pa3oM:

Ocrarok OtpazkeHo B Ocrartok no
10 COCTOSIHUIO  COCTaBe NMPUOBLIM  COCTOSIHUIO HA
Ha 1 sHBaps WJIH YOBITKA 32 31 nexadps
TBIC. TEHTE 2022 roaa TePHON 2022 roga
OcHOBHBIE CpeJICTBA U HEMATEPHUATIbHbIE AaKTHUBbI (403) (5,709) (6,112)
Pe3eps Ha oTmyck 1 OOHYCHI 40,493 612 41,105
[TpoBu3UY MO aIMUHACTPATHBHO-XO3STMCTBEHHOM 47,199 47,199
JESITEIIbHOCTH -
40,090 42,102 82,192

W3MmeHeHne BENWYHMHBI BPEMEHHBIX pa3HHMII B TEUYCHHE JIET, 3aKOoHUMBIIMXCH 31 mexaOps
2021 roga, MOXeT OBITH MPEJICTABICHO CIEIYIOIIUM 00pa3oM:

Ocrartok OTpaixeHo B OcTaTok no
MO COCTOSIHMI)  COCTaBe MPUOBLLIM  COCTOSIHMIO HA
Ha 1 sHBaps WJIH YOBITKA 32 31 nexadps
TBIC. TEHIE 2021 roaa TepHoOx 2021 roga
OcHOBHBIE CpeJICTBA U HEMaTepHUAIbHbIE aKTHUBbI 2,617 (3,020) (403)
Pe3epe Ha oTmyck 1 OOHYCHI 37,694 2,799 40,493
40,311 (221) 40,090
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AO «Ixcnopmuas cmpaxosas komnanua «KazakhExport)
Tpumeuanus k ¢unarcosoii omuemnocmu 3a 200, 3axonuusuiuticss 31 dexabps 2022 200a

I[eHe)KHBIe CpeacTrBa U UX S9KBUBAJICHTDLI

2022 rop 2021 ron
ThIC. TEHTE ThIC. TEHTE

JleHe:KHDBIE CPeCTBA HA TEKYUINX CYETAX U
Jeno3uTax 10 BOCTpeOGoBaHus B GaHKAaX
- C KpeUTHBIM perTuarom ot BBB+ no BBB- 5,133,556 2,186,807
- C KpeJUTHBIM peiTuHroM oT BB- mo BB+ 517,631 2,725,377
- C KPEJUTHBIM peUTUHTOM OT B- 10 B+ 30 -
- He UMEIoLUE peUTHHTa* 4,112,522 9,747,148
Jorosopsl «o0patHoe PEIIO»
- C KpeaUTHBIM perituarom ot BBB+ 1 BBB- 56,183,086 -
- ¢ KpeIUTHBIM peHTHHroM 0T B- 1o B+ 5,931,265 -

71,878,090 14,659,332
OIICHOYHBIN pe3epB MO yOBITKU (53) (1,977)
Bcero 1eHe:KHBIX CPeJACTB U UX IKBUBAJIEHTOB 71,878,037 14,657,355

*He UMEIOINE peHTHHTa (JouepHuil OaHK OaHKa-HEPE3UACHTA C PEUTUHTOM He HIKE «A-»)

Jorosopsl «odpaTtHoe PEITO»

2022 rox 2022 rop
THIC. TEHTE ThIC. TEHTE
CrnpaseanuBasi Banancosas
CTOMMOCTDH CTOMMOCTDH
KazaxcraHnckue rocynapcTBeHHbBIE IIEHHbIE OyMaru 31,165,546 31,308,046
KopnopaTuBHble 1IeHHBIE OyMaru 30,711,650 30,806,305
Hroro 61,877,196 62,114,351

KpenutHble peHTHHIH NpeacTaBiIeHbl B COOTBETCTBHHM CO CTaHAApTaMH KPEAWTHOI'O arcHTCTBa
«Standard&Poor’s» niam aHamoraMu MoI00HOTO MEKAYHAPOJHOTO areHTCTBA.

B nensx pacdera pe3epBOB 1Mo/ 0KHUJaeMbIe KPEIUTHBIC YOBITKH 10 (PMHAHCOBHIM MHCTPYMEHTAM,
HE UMEIOIINM peiiTuHra, KoMnanus npuMeHseT KpeAUTHBIN peUTHHT MaTepruHCKOro 0aHka.

[To cocrostauto Ha 31 mexabps 2022 roxa u 31 nexadbps 2021 roga Bce JCHEKHBIE CPENICTBA U UX
SKBUBAJICHTHI OTHECEHBI K CTanuu 1 ypOBHS KPEeIUTHOTO PUCKA.

ITo cocrostamio Ha 31 gexadbps 2022 1. 1 31 nexadps 2021 r. Kommanws He MMena 0CTaTKu B OaHKax,
Ha JIOJIF0 KOTOPBIX mpuxoautcst 6omee 10% coOCTBEHHOTO KamuTaa.

Jleno3uThbl B 0aHKaX

2022 ron 2021 roax
THIC. TEHTE TBIC. TEHTE

- C KpeauTHBIM pertunrom ot BBB+ no BBB- 7,482,753 2,799,525
- C KpEeUTHBIM perTuHToM 0T BB- 10 BB+ 4,741,002 56,602,315
- C KPEOUTHBIM pedTuHIroM ot B- 1o B+ 10,254,357 617,876

22,478,112 60,019,716
OI1ICHOYHBIN pe3epB Mo yOBITKU (153,513) (160,610)
HToro nemo3uTnl B 0aHKaX 22,324,599 59,859,106

KpenuTtHblii peHTHHr TpeicTaBIeH B COOTBETCTBUM CO CTAaHAAPTaMU KPEIUTHOTO AareHTCTBA
«Standard&Poor’s» nim aHaoramMu IoJJOOHOTO MEXTyHAPOTHOTO ar€HTCTRA.

[To cocrosiauto Ha 31 nexaOps 2022 rona u 31 nexabpst 2021 rona Aemo3uThl B 0aHKaX OTHECEHBI K
Craguu 1 ypoBHS KpeIUTHOTO PHUCKA.

ITo cocrosamto Ha 31 gexabpst 2022 roma, TomoBbie d(H(PEKTUBHBIE CTABKH BO3HATPAKICHHUS 10
cueraM H Jeno3uTaMm B OaHkax coctaBisiioT ot 0,25% mo 8,50% B rox (31 nexabps 2021 rona:
0,4% 10 9,7%).
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[To cocrosauro Ha 31 nexadpst 2022 roga Kommnanus He umena octaTku B OaHkax (31 mexaOps
2021 roma: 2 GaHka), Ha AONI0O KOTOpBIX mpuxoxutca Oonee 10% coOCTBEHHOro KamuTaia.
CoBOKYIIHBIT 00BEM TaKMX OCTAaTKOB IO cocTosHWio Ha 31 mekabps 2021 roma cocraBui

12

36,278,356 THIC. TEHTE).

JBu:KeHMe OLIECHOYHOI'0 pe3epBa moj yObITKU

Cragusn 1
TBIC. TEHI'e 2022 rox 2021 rox
Ha nauano nepuona 160,610 180,631
YucToe M3MEHEHUE OIICHOYHOTO pe3epBa Mo YOBITKA (7,097) (20,021)
Ha xonen nepuona 153,513 160,610
I/IHBCCTI/IIII/IOHHLIC IHCHHbIC 6YMaFI/I
2022 roa 2021 roa
ThIC. TEHI'e TBIC. TEHI'e

OrneHHBaeMBbI€ 110 CIIPABEATIMBOI CTOMMOCTH Yepe3 MPOUUit
COBOKYITHBIH TOXOJ 25,201,794 35,166,389
OrneHuBaeMbIC TI0 AMOPTH3UPOBAHHOW CTOMMOCTH 18,210,256 22,803,125
O1ieHUBaeMbIC 110 CITPABEAIMBOI CTOMMOCTH Yepe3 MPUObLIL WIH
YOBITOK 808,847 775,185

44,220,897 58,744,699

2022 r. 2021 r.
TBIC. TEHI'e ThIC. TEHI'e

OnennBaemMble N0 CNPaBeJIHBOI CTOUMOCTH Yepe3 Mpoumii
COBOKYIHBI 10X01
I'ocynapcrBennbie odauranuu Pecnydinku Kazaxcran
C kpeautHbiM peiituarom «BBB+» - «BBB-» 13,797,096 15,316,681
T'ocynapcrBenHble 00 1Uralin HHOCTPAHHBIX FOCYIapCTB
C KpeoUTHBIM peHTHHTOM «AA+» 270,505 319,464
Bcero rocyaapcTBeHHBIX 00JUTanmii 14,067,601 15,636,145
Ilennble OymMaru Me:KIyHAPOAHBIX (PMHAHCOBBLIX OPraHu3anMii
C KpeAUTHBIM PEUTHHTOM «AAA» 9,761,115 16,568,298
C kpeautHbiM peiituarom «BBB+» - «BBB-» 1,373,078 2,961,946
HToro neHHble GyMarn Me;KIyHApOIHBIX (PMHAHCOBBIX
OpraHu3alui 11,134,193 19,530,244

25,201,794 35,166,389
OrneHrBaeMbI€ 110 CIIPABEJIMBON CTOMMOCTH Yepe3 NMPUObLTL T
YOBITOK
Oo6smnranuu Kazaxcranckux 0aHKoB
C kpeauTHBIM peiituHroM «B+y» - «B-» 808,847 775,185
Hroro odauranmii Kazaxcranckux 0aHKOB 808,847 775,185
OnennBaemMbie 0 AMOPTH3MPOBAHHONH CTOMMOCTH
Hotbsl Haunonanbuoro banka Pecnydoiuxu Kazaxcran
C kpeautHbIM peiituarom «BBB-» - 11,299,114
Htoro Hotel HanmonanbHoro banka Pecny6amnku Kaszaxcran - 11,299,114
Tocynapcreennsie oommranyu Pecrry6nmukn Kazaxcran
C kpenutHbIM peiitnarom «BBBy» 12,576,155 -
Bcero rocyiapcrBeHHbIX 00JIMIanMii 12,576,155 -
KopnopaTuBHble 00JIMTallii Ka3aXCTAHCKUX KOMIAHUT
C kpeautHbIM peiiTuHroMm «BBB-» - 4,280,639
He umeromue peiitunra 4,615,597
HTOro kopnopaTtuBHbIX 00JMranmii Ka3axXcTAHCKUX KOMNAaHMIi 4,615,597 4,280,639
Iennbie 6ymMaru Me:KIyHAPOAHBIX (PMHAHCOBBIX OpraHu3anuii
C KpeAUTHBIM PSUTHHTOM «AAA» 1,018,504 -
C kpeautHbiM peiituarom «BBB+» - « BBB-» - 7,223,372
Hroro neHHble GyMaru Mesk1yHapoIHbIX (PUHAHCOBBIX
opraHuzaumii 1,018,504 7,223,372

18,210,256 22,803,125

KpeautHble pedTHHTH TpeACTaBIEHBl B COOTBETCTBHM CO CTaHAApTaMH KPEAMTHOTO areHTCTBa
«Standard&Poor’s» niam aHamoraMu Ipyrux MeXJyHapOIHBIX areHTCTB.
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ITo cocrosiauio Ha 31 mexabps 2022 rona, romoBbie d(Q(EKTUBHBIE CTABKH BO3HATPAXKICHHS 110
WHBECTUIIMOHHBIM LIEHHBIM OymMaram, A€HOMHUHHMPOBAaHHbBIE B TEHIe, BapbupoBaiuch ot 4,10% no
15,35% romoBeix (31 nexabps 2021 roma: ot 4,1% mo 11,58%).

ITo cocrosiauio Ha 31 mexaOps 2022 roxa, rogoBbie 3(Q(EKTUBHBIE CTABKH BO3ZHATPAXKICHHUS IO
WHBECTULMOHHBIM IICHHBIM OyMaram, aeHoMuHHpoBaHHbIe B noiutapax CHIA, cocraBumu 3,94%
rojoBbixX (31 nekadpst 2021 roaa: BapsupoBayuck ot 2,50% 1o 3,94%).

ITo cocrosiauio Ha 31 mexaOps 2022 rona, rogoBbie d(H(EKTUBHBIE CTABKH BO3ZHATPAXKICHUS IO
MHBECTHIIMOHHBIM IIEHHBIM OyMaram, JICHOMHHUPOBAaHHbIE B KaHAJCKUX J0JUIapax, COCTABUIIN
4,31% romoBeix (31 nexkadpst 2021 roga: 4,31%).

ITo coctostamio Ha 31 nexabps 2022 roxa u 31 mekadps 2021 roga Bce HHBECTUIIMOHHBIEC IICHHBIC
Oymaru, ollcHWBaeMbIe 10 aMOPTH3MPOBAHHON CTOMMOCTH M IO CIIPAaBEJIMBOW CTOMMOCTH 4epe3
MPOYU COBOKYIHBIN A0X0M, oTHECeHBI K Ctaauu 1 ypoBHs kpeauTHoro pucka. Cornmacno MCOO
9 «®DuHAHCOBBIE HWHCTPYMEHTBHI», OOBEM pPE3EPBOB IMMOJ| OXKHMIAEMbIE KPEIUTHBIC YOBITKH II0
cocrosamIO Ha 31 mexabps 2022 roga cocrasui 1,901 teic. Tenre (31 nexabps 2021 roxa: 7,046 ThIC.
TEHTe).

IMo cocrosauio Ha 31 mexaOpst 2022 roma Kommanus Bnajgena (pUHAHCOBHIMH HHCTPYMEHTaMU
1 smwuTeHTa, Ha MO0 KOTOPBIX Hpuxomutcs Oosee 10% ot cobctBeHHoro kamurana. OO0beM
OCTAaTKOB IO JaHHBIM O3MHTEHTaM 1o cocrossHumto Ha 31 gexabps 2022 roma cocTaBIsieT
26,373,252 teic. Tenre (31 pmexabps 2021 roma: 1 OSMHUTEHT C oOCTaTKaMH B pasMepe
26,615,795 ThIC. TEHTE).

JeduTopcKas 3a10J1’KEHHOCTD 10 CTPAXOBAHMIO U NMEePECTPAXOBAHUIO

2022 . 2021 r.
TBIC. TEHTE ThIC. TEHTe

CyMMBI, IPUYIHUTAIOIINECS OT CTpaxoBaTeleil, o JoroBopam

CTpaxoBaHUI 16,320,289 5,812,632
CyMMBI, IPUYIHUTAIOIIKECS OT NepPecTpaxoBaTeeit 41,027 36,146
CyMMBI, TPUYIUTAIONIAECS OT MEPECTPAXOBITHUKOB 170,440 -

16,531,756 5,848,778
Peseps mox obecrieneHne (7,684,520) (2,476,739)
8,847,236 3,372,039

Io cocrostauto Ha 31 nekadps 2022 1. u 31 gexkadbpsa 2021 r. Komnanus He uMena ctpaxoBaresel,
Ha JOJI0 KOTOphIX mpuxoautca Oornee 10% coOCTBEHHOTo KamWTama MO CyMMe JeOMTOpPCKOM
3a70JDKEHHOCTH. I3MeHeHMs pe3epBa I1OJA OOeCLieHEHUE JeOUTOPCKOM 3aJ0JKEHHOCTH II0
JIOTOBOpaM CTPaxoOBaHHA W IEPECTPaxOBaHMS 3a TOAbl, 3aKkoHuMBIIMECS 31 nexaOpsi, MOTYT OBITh
MPECTaBJICHBI CIIEAYIOINM 00pa3oM:

2022 r. 2021 r.
ThIC. TEHI'€e ThIC. TEHTE

Bennuunna pe3epsa 1moa 00€CIeHEHHE [0 COCTOSHUIO Ha HAYao

roja (2,476,739) (28,019)
Hauuncnenue pesepna (6,470,828) (2,458,920)
Cnucanue pesepsa 1,263,047 10,200
BesmunHa pe3epBa moja od6ecuieHeHNE 10 COCTOSTHUK HA

KOHeIl roja (7,684,520) (2,476,739)
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KpeanTHoe KavecTBO [Ie0MTOPCKOI 3a/I0JLKEHHOCTH 1O /0TOBOPaM CTPaxoBaHUS M
nepecTpaxoBaHust

B cnemyromeit Ttabmuiie mpencraBieHa WHpOpMAmMs O KPEIUTHOM KadecTBe eOUTOPCKOI
3aJI0JKEHHOCTH T10 CTPAXOBAHUIO U TIEPECTPax0OBaHUIO TI0 cocTostHUIO Ha 31 mekabps 2022 roxa:

Peseps nop
obecueHeHHe
JleduTopckasn Jedurtopckass K ged0MTOpCKON
3a/10JI2KeH- Pe3eps non 3a/10/KeH- 327101
HOCTb, OPYTTO oOO0eclieHeHHe HOCThb, HETTO KEHHOCTH, OPYTTO
ThIC. TEHTE ThIC. TEHTE TBIC. TEHTE %
CyMMBbI, IPUYHTAIOLINECS OT
cTpaxoBaTeieii, 10 10roBopam
CTPaxoBaHHUS U NMepecTpaxoBaTeiei
CyMMBI, NPUYHTAIOLINECS OT
cTpaxoBaTeJieii, 10 10roBopam
CTPaxoBaHUS
Henpocpouennsie 8,192,402 (1,456,588) 6,735,814 18
ITpocpoueHHble WM 00eClieHEHHbIE:
- IPOCPOYCHHBIC Ha CPOK MEHee
90 nueit 7,771,728 (5,871,781) 1,899,947 76
- IPOCPOYCHHBIEC Ha CPOK OoJee
90 nHeii, Ho MeHee 1 roga 279,297 (279,297) - 100
- mpocpodeHHkIe Oonee 1 roga 76,862 (76,854) 8 100

Hroro npocpoueHHoM nmu

00ecIicHeHHO! TeOUTOPCKOM

3a[I0JDKEHHOCTH CTpaxoBaTelei, o

JIOTOBOpaM CTPaxOBaHHUS 8,127,887 (6,227,932) 1,899,955 77
HToro cyMM, NpUYATAIOIIHUXCHA OT

cTpaxoBaTeJieid, 1o I0roBopam

CTPaxoBaHUs 16,320,289 (7,684,520) 8,635,769 47
CyMMBI, IPHYHTAIOLINECS OT

nepecTpaxoBaTeJeii

Henpocpouennsie 677 - 677 0
- IPOCPOYEHHBIC Ha CPOK MEHee

90 nHei 40,350 - 40,350 0

Hroro npocpoueHHo# win
obecrieHeHHOM eOUTOPCKO

3aJ0JDKEHHOCTH NIepecTpaxoBaTenei 40,350 - 40,350 0
Hroro cymMm, NpUYNTAIONINXCS OT

nepecrpaxosareeii 41,027 - 41,027 0
CyMMBI, NPUYHTAIOLINECS OT

NepecTPaxoBIINKOB

Hempocpouennsie 156,187 - 156,187 0
- IPOCPOYEHHbIE Ha CPOK MEHEE

90 nueit 14,253 - 14,253 0

Hroro npocpodeHHON Ui
obOecIieHeHHOM IeOUTOPCKOM

3aJI0JDKEHHOCTH TIEPECTPaXOBIIMKOB 14,253 - 14,253 0
HrToro cyMM, NPpUYUTAIOIINXCH OT
nepecTpaxoBIIUKOB 170,440 - 170,440 0

HToro cyMM, NPpUYUTAIOIINXCH OT

cTpaxoBaTeJieid, 1o 10ropopam

CTPaxoBaHusl, MepecTpaxoBaTeiei

U NepecTPaxoBIIMKOB 16,531,756 (7,684,520) 8,847,236 46
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B Tabnmume namee mpencraBneHa WHGOpPMAIMS O KadecTBE NEOMTOPCKOW 3aJ0JDKEHHOCTH II0
CTpaxOBaHUIO U TMIEPECTPAXOBAHUIO, 110 COCTOSHUIO Ha 31 nexabps 2021 rona:

CyMMbl, IPHYATAIOLIHECS OT
cTpaxoBaTeJiei, 1o J0roBopam
CTpPaxoBaHHsA U MepecTpaxoBaTesiei
CyMMbl, IPHYATAIOLIHECS OT
cTpaxoBaTeJield, 1o 10roBopam
CTpaxoBaHUA

Hemnpocpouennsie

IIpocpoueHHbie WK 00eCIeHEHHBIE:
- IPOCPOYCHHBIE HA CPOK MEHEE

90 nuei

- IPOCPOYEHHBIE HA CPOK OoJiee

90 nueit, Ho MeHee 1 roga

- mpocpodeHHkIe Oonee 1 roga
Hroro npocpoueHHo umu
00ecIIcHeHHO! TeOUTOPCKOM
3a[I0JDKEHHOCTH CTpaxoBaTelei, o
JIOTOBOPAM CTPaxOBaHUS

HToro cyMM, NpUYATAIOIIHUXCHA OT
cTpaxoBaTeJieid, 1o I0roBopam
CTpaxoBaHUs

CyMMBbI, IPUYUTAIOLIHECS OT
nepecrpaxoBareJei
Hemnpocpouennsie

HToro cymm, npuYUTAIONIUXCS OT
nepecrpaxoBareJei

HToOro cymm, npu4YUTAIONIUXCS OT
cTpaxoBaTeJieii, 110 Joropopam
CTpPaxoBaHUs M MepecTpaxoBaTeJiei

Peseps noa
obecueHeHHe
K 1e0MTOp-
Jeduropckast Jedoutopckast  ckoii 3a/10J1-
3a/10J1K€eH- Pe3eps non 3a/10JI7KeH- sKEHHOCTH,
HOCThb, OPYTTO O0OeclleHeHHEe  HOCThb, HETTO OpyrTO
ThIC. TEHTe ThIC. TEHTe TBIC. TEHI'€e %
5,491,013 (2,400,354) 3,090,659 44
229,595 (1,718) 227,877 1
70,078 (52,721) 17,357 75
21,946 (21,946) - 100
321,619 (76,385) 245,234 24
5,812,632 (2,476,739) 3,335,893 0
36,146 - 36,146 0
36,146 - 36,146 0
5,848,778 (2,476,739) 3,372,039 42

Pe3epBbI mo AoroBopamM CTpaxoBaHMd M J0JId IICPECTPAXOBIIHKOB B

pe3epBax 1mo A10roeopamMm CrpaxoBaHud

Peseps no HezapaboTaHHBIM
MPEMUSIM

Pesepe mo npowusomeaniium, Ho
HE3asBJICHHBIM MPETCH3USIM
Peseps 1o 3asBIICeHHBIM, HO
HEYPETyJHMPOBAHHBIM MPETCH3USIM

Bpyrro IlepecTpaxoBanue HertTo
2022 r. 2022 r. 2022 r.

TBIC. TEHI'e TBIC. TEHI'e TBIC. TEHI'e
12,380,904 (1,061,334) 11,319,570
17,712,169 - 17,712,169

5,209,320 (37,703) 5,171,617
35,302,393 (1,099,037) 34,203,356

49



(@)

©

Pe3zepB 1o He3apaboTaHHEIM
IPEMUSIM

Peseps no npousomeaniium, HO
HE3asBJIICHHBIM NPETEH3UAM
Peseps no 3asBiI€HHBIM, HO
HEYPEeTyJIHNPOBAHHBIM IPETCH3MIM

AO «Ixcnopmuan cmpaxoeas komnanua «KazakhExport)
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Bpyrro IlepecTpaxoBanue Hertro
2021r. 2021 r. 2021 r.
ThIC. TEHIe ThIC. TEHIe TBIC. TEHIe
9,014,946 (1,316,305) 7,698,641
14,250,915 - 14,250,915
279,625 (1,459) 278,166
23,545,486 (1,317,764) 22,227,722

Ananus )IBH)RC]—[I/Iﬁ Pe€3€pBOB 1O IPOU3OIIECAIINM, HO HE3AsABJCHHLIM IIPCTECH3UAM U 110
3asiBJICHHBbIM, HO HCYPECI'yJIMPOBAHHBIM MPETCH3UAM

Bennunna PE3CPBOB O O6CCI_[€HGHI/IG Io

COCTOSHHIO Ha Ha4YaJio rojJga

YOBITKH, IPOU3OMIEIINE B TEKYIIIEM IOy

KoppektupoBka no yObITKam, MpoU30LIeAITUM

B MPEBIAYIINE TObI, BCIEICTBUE U3MEHEHUN

B JIONYIICHUSIX

OO6mmas cymma pacxoioB IO OCYIIECTBICHUIO

CTpPaxOBBIX BBIILIAT

Beanuuna pe3€pBOB 10 COCTOAHUIO HA

KOHeIl roga

Bennunna PE3CPBOB O O6CCI_[€HGHI/IG Io

COCTOSHHIO Ha Ha4yaJio roja

YOBITKH, TPOHU3OIIC/IINE B TEKYIIEM IOy

KoppexTrpoBka 1o yobITKaM, IPOU30IIEAIINM

B MPEJBIIYIINE TObI, BCIEICTBUE U3MEHEHUN

B JOIIYIICHUAX

OO6mas cyMmma pacxoioB IO OCYIIECTBICHUIO

CTpaxoOBbIX BBIIIJIAT

Beanuuna pe3e¢pBoOB MO0 COCTOAHUIO HA

KOHeIIl rojaa

AHaJIM3 IBHKEHUI B pe3epBe M0 He3apaO0oTaAHHBIM NPeMHUSM

Bennuunna pezepsa Ha Hayaso roaa
TIpemun HauncneHHbIE
IIpemun 3apaboTaHHbIC

BesnuuHa pe3epBa 10 COCTOSIHHIO HA KOHEI

roga

Benuuuna pesepBa Ha Hauao rojaa
[Ipemun HauMCIIEHHBIE
[Ipemun 3apaboraHHbIe

BesinunHa pe3epBa M0 COCTOSTHUIO HA KOHEI]

roga

BpyrtTo IlepecTpaxoBanue HerTo
2022 r. 2022 r. 2022 r.

ThIC. TEHIe ThIC. TEHIe ThIC. TEHIe
14,530,540 (1,459) 14,529,081
15,162,241 (37,703) 15,124,538

1,314,694 1,459 1,316,153
(8,085,986) - (8,085,986)
22,921,489 (37,703) 22,883,786
BpyrtTo IlepecTpaxoBaHue Hetro
2021 r. 2021 r. 2021 r.

ThIC. TEHIe ThIC. TEHTe ThIC. TEHIe
7,328,371 (58,393) 7,269,978
4,798,867 2,458 4,801,325
4,879,447 54,476 4,933,923

(2,476,145) - (2,476,145)
14,530,540 (1,459) 14,529,081
Bpyrro IlepecTpaxoBanne Herro

2022 r. 2022 r. 2022 r.

ThIC. TeHTe ThIC. TeHTe ThIC. TEHTe
9,014,946 (1,316,305) 7,698,641
7,960,835 (349,836) 7,610,999

(4,594,877) 604,807 (3,990,070)
12,380,904 (1,061,334) 11,319,570
BpyrTo IlepecTpaxoBanue Herro
2021r. 2021 r. 2021 r.

ThIC. TEHIe ThIC. TEHIe ThIC. TEHTe

5,671,788 (192,634) 5,479,154
6,839,244 (1,195,429) 5,643,815
(3,496,086) 71,758 (3,424,328)
9,014,946 (1,316,305) 7,698,641
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AHaJIM3 pe3epBOB M0 I0r0BOPAM CTPaXOBaHMs B pa3pe3e OCHOBHBIX HANPABJEHMIl 1esITeTbHOCTH

2022 r.

TBIC. TEHTe

Peseps mo HezapabOTaHHBIM IIPEMUSIM

PeSepB T10 Mpoun3omeAIINM, HO HE3AsABJICHHBIM MTPETCH3UAM
Pe3eps 110 3asBIECHHBIM, HO HEYPETYJIUPOBAHHBIM IIPETCH3UAM
Pe3epBoB 10 10roBOpaM CTpaxoBaHUs, OPYTTO

Jlomst mepecTpaxoBIIMKOB B PE3EPBax IO JOTOBOPAM CTPaXOBAaHUS

Pe3epB 1o 10roBopam cTpaxoBaHMsi, HETTO

2021 r.

ThIC. TEHT€

Peseps o He3apabOTaHHBIM MPEMUSIM

Pe3epB 110 MpOM30IEANINM, HO HE3AABJIICHHBIM ITPETCH3UAM
Peseps 1o 3asBiI€HHBIM, HO HEYPETYIUPOBAHHBIM NPETEH3UAM
Pe3epBoB 10 10roBOopam cTpaxoBaHus, OPyTTO

Joist nepecTpaxoBIIMKOB B pe3epBax Mo I0r0BOpaM CTPaxOBaHUS

Pe3epB 10 10roBopaM cCTpaxoBaHHsi, HETTO

AO «Ixcnopmuan cmpaxoeas komnanus «KazakhExport)
Ipumeuanus x punancosoii omuemnocmu 3a 200, 3akoHuueuiuiics 31 oexabpa 2022 200a

JloOpoBosibHOE cTPaxOBaHMe

CrpaxoBanne CrpaxoBaHue
OT NPOYMX YOBITKOB IIpouee
CrpaxoBanue (UHAHCOBBIX (PMHAHCOBBIX J00pPOBOJIbLHOE
3aiiM0B YOBITKOB OpraHu3auMii  CcTpaxoBaHue Hroro
11,245,295 542,987 441,023 151,599 12,380,904
16,745,012 622,473 259,876 84,808 17,712,169
5,167,984 41,336 - - 5,209,320
33,158,291 1,206,796 700,899 236,407 35,302,393
(898,079) (89,708) (111,250) - (1,099,037)
32,260,212 1,117,088 589,649 236,407 34,203,356
Jlo0poBoIbHOE CTPaXOBaHHUe
CrpaxoBanue CTpaxoBaHue
OT MPOYMX YOBLITKOB IIpouee
CrpaxoBaHue (UHAHCOBBIX (MHAHCOBLIX J00POBOJBHOE
3aiiMOB YOBITKOB OpraHM3alnuii cTpaxoBaHue HToro

8,060,945 507,662 213,969 232,370 9,014,946
13,977,558 41918 92,981 138,458 14,250,915
236,706 37,484 - 5,435 279,625
22,275,209 587,064 306,950 376,263 23,545,486
(1,149,730) (158,285) (9,749) - (1,317,764)
21,125,479 428,779 297,201 376,263 22,227,722
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KiroueBble 1onyieHus no pesepsam

IIpouecc, wucnosb3yeMblil ISl ONpENeSieHHs AOMYLUEHWM, NpeIHa3HauyeH [ TOJy4YeHUs
HEHTpaNbHBIX OIICHOK HAWOoJiee BEPOATHBIX WM OXHIAEMBIX pPE3yNbTaroB. VCTOYHUKU
WHPOPMALIUK, UCTIONB3YEMOW B KadyecTBE OCHOBBI U ()OPMHUPOBaHUS MOMYIICHUH, SBISIFOTCS
BHYTPCHHHMMHU, OHU BKIIOYAIOT PE3YJIbTAThl ACTAIbHBIX HCCHCHOB&HHﬁ, MMPOBOJAUMBIX CIKETOAHO.
JlonymieHus: MPOBEPSIOTCS B HENAX OOCECIEUYeHUS] WX COOTBETCTBUS HAOIIOMAEMBIM PHIHOYHBIM
IeHaM | TpoYel onyOimkoBaHHOW nHpopManui. OHAKO HA Ka3aXCTAHCKOM PBIHKE CTPaXOBaHHUS
HaOJIoJIaeTCs HEeXBaTKa OOIIeAOCTYNHOW uH(OpManuu, KoTopas Obula Obl akTyajdbHa IS
OIpEACIICHUA I[OHYHICHI/Iﬁ " MMOABCPIKECHHOCTU USMCHCHHUAM 110 OCHOBHOM JACATCIIBHOCTU.

B Buny xapakrepa AesTeNbHOCTH OYEHb CII0KHO C TOYHOCTBIO MPECKa3aTh BEPOSITHBIE PE3YJIbTATHI
KaKOW-TMOO OTICNLHOW TMPETEH3UH W OOIIue 3aTparhl MO 3asBJICHHBIM MpeTeH3usM. Kaxmas
3asBJICHHAs] MPETEH3Usl PACCMATPUBACTCS OTAEIBHO B HWHIWBHUIYAIBHOM MOPSAKE C JOJKHBIM
BHUMaHHUEM KO BCEM 00CTOSITEILCTBAM, nHpOpMaIUH, MOJIy4YE€HHOU oT
CTpaxoBaTeNel/BrIrofonpruoOpeTaTeniell M HUCTOPHYSCKUX JaHHBIX 110 pa3MepaM IOJ00HBIX
mperer3uil. OIEHKH 10 KaXAOMY CIy4dar pEryJIspHO IEepEeCMaTPUBAIOTCS W OOHOBISIOTCS
COOTBETCTBYIOIIMM 00pa3oM B cliydae MOSIBIICHUS HOBBIX JaHHBIX. Pe3epBnl popmupyroTcs Ha
OCHOBaHMM HMeEIOIIeHcs Tekyiied uHpopmaiuu. [Ipu HeaocTaTOYHOH HMHGBOpPMAIMK O pa3Mepe
yOBITKa, pe3epB 3asBICHHBIX, HO HEYPETYJIMPOBAHHBIX MMPETSH3MI OIIEHUBAETCS B pa3Mepe He MeHee
CPEIHEr0 3HAUCHUSI OIJIAYCHHBIX MPETEH3UM, MPOU3BEACHHBIX [0 aHAIIOTMYHOM IPYIIE CTPaXOBBIX
CIly4aeB 3a MNpeAbIAyIIHid (UHAHCOBBIM TOM WM MNPEAbLIyIIHe JBa (UHAHCOBBIX TO/Aa, B
3aBHCHMOCTH OT TOT'O, KAKO€ U3 3HAYCHUH siByisgeTcs OonbiinM. OIHAKO KOHEYHbIC 00s3aTeIbCTBA
MOTYT W3MEHATHCA B PE3yNbTaTe NaNbHEUMHX COOBITHH. CnokKHO OmEeHHUTh 3(PPeKT MHOTHUX
(haKkTOpOB, BIMSIOLIMNX HA UTOTOBYIO BEIMYMHY 3aTPAT HA MOKPBITHE YOBITKOB. CIIOKHOCTD pacueTa
pe3epBa TaKkKe Pa3IndYaeTCs A Pa3HbIX BUIOB CTPaXOBaHMS M3-332 Pa3HUIIBI B 0a30BBIX JOTOBOPAx
CTpaxOBaHUs, CIIO)KHOCTH NIPETEH3UH, 00beMa MPETEH3NH U MHAWBUYaTbHON TSHKECTH TPETEH3UH,
OMNpeeCHHs JaThl BO3HUKHOBEHUS IPETSH3UHU U JaThl €€ (PaKTUIECCKOIO 3asBICHMUS.

Pe3epBbl Mo mpounzomeAINM, HO HE3asBICHHBIM NMPETEH3USAM OLEHUBAIOTCS C HCIOJIb30BAHUEM
METOAa OXHAAEMOM YOBITOUHOCTH. BBHAYy HexBaTku COOCTBEHHOW CTATHCTHUKH MO YOBITKaM,
KoMmnanust wcnonp3yeT JaHHbIE SKCIOPTHO-KPENUTHBIX CTpaxoBbIX opranmzanuii (IIpaxkckoro
kiry0a bepuckoro Coroza — acconuanuy KpymHEWIINX MEXTyHapOJHBIX AKCIOPTHO-KPEAUTHBIX
areHTCTB), TaK KaK CO03 SIBIISETCS €IWHCTBEHHBIM BEIYIIUM MEXIYHAPOAHBIM OOBbEIMHEHHEM
OpraHM3alii, MPEIOCTABIAIONINX CTPAXOBAaHHUE OSKCIIOPTHBIX KPEeauTOB W wHBecTHIMH. Coro3
ABJIAETCS  MEXAYHapOJHOM oOpraHu3auued, IPU3BAHHONW COACHCTBOBaTb MEXAYHapOIHOMN
TPAaHCTPAHUYHOM TOPTrOBIIEC U MHBECTUILIMSM, a TAKXKE /17151 0OecrieueHus MPoeCCHOHANTBHOT0 0OMeHa
JAHHBIMU MEXIy €0 WICHaMH, U aKKyMYJIHpYeT (PHHAHCOBBIE MTOKA3aTeNd U IPOYKe JaHHbIE Oojee
yeM 3a JaBaAmnarh mATh JeT. [lo kaxmod opranm3anmun OepyTcs 3a OCHOBY JOCTYIHEIE
MTOATBEP KICHHBIE JAHHBIE TT0 CTPAXOBBIM BBIIIJIaTaM HE MEHee, 4eM 3a ceMb JieT. [1o nroram qanaoro
pacdera cpeqHui mokaszarenb yosirouHoctd 3a 2014-2021 roael mo gecaTd KOMOaHHUSIM (d4JIeHAM
Coro3a) coctaBmi 88%. Takum 00pa3zoM, MOTyYeHHBIH KOADGUIIMEHT YOBITOYHOCTH MIPUMEHSIETCS K
3apabOTaHHBIM CTPaXOBBIM NpeMusiM KoMmmanuu, 4To omnpeaessieT 00beM pe3epBa MpOU30IIe IINX,
HO HE3asIBIIEHHBIX MPETECH3MA.

[Ipu BeIsIBICHNU Tipovelt MHQOpMAIMHK, BIUSIONIEH HA YBEIWYCHHE CTPaxoBoro pucka Kommnanus
CO3/1a€T JIOTIOJHUTENBHBIE PE3EPBHI 110 OTAEIBHBIM JI0r0BOpaM cTpaxoBaHMs. [10CKONBKY Kax bl
JIOTOBOP CTPaxOBaHUS/IUMHUT CTPAaxOBaHUs HMeeT Iu(¢epeHIIMPOBaHHbIE HMCTOYHHKH PHUCKa,
JIONIOJIHUTEJIBHOE PE3EPBUPOBAHIE MOXKET OCYLIECTBIISATHCS Takxke Nu(depeHINpOBaHHO OT BUIA
JESATEIBHOCTH 3aCTpaxoBaHHOro. KoMmMmnaHws NPOBOAWT WHAMBHIYAJIbHBIA aHANU3 IO KAKIOMY
JIOTOBOPY CTPaxOBaHUs/IIEPECTPaxOBaHUS U IPUHUMAET BO BHUMAaHHUE CIEAyIore (paKTophl:

) HEeTaTUBHbIE TEHJCHIIUHU B OTPACIISIX AEATEIbHOCTH OOBEKTOB PHCKOB;

) yXyauieHue (pruHaHCOBOTO COCTOSIHUS OOBEKTa CTPAXOBaHMUS;

° WCTOPUS UCTIOJHEHHS KPEAUTHBIX 00s13aTenbCTB nepea Komnanueit 1 ApyruMu KpeguTopamu;
° Hanure (aKkTOB PECTPYKTYPU3ALMH, CBA3aHHOH C YXYy[ALIEHHWEM IDIaTeXeCHOCOOHOCTH

00BEKTa PUCKa;

° HUIMYME TPOYMX YXYAIIAIOIUX YCIOBHIA/(DAKTOPOB, XapaKTEPU3YIOMIMX MOTEHIHAN
CTpPaxoBOTO CITyyasl.
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[Ipn BbISBICHHH BbINICyKa3aHHBIX (hakTopoB KoMMaHWs OIEHMBAEeT BEPOSTHOCTh HACTYILUICHUS
CTPaxoBOrO Ciydas, KOTOpas 3aBUCUT OT ()HHAHCOBOTO COCTOSIHUSI 3aCTPAXOBAaHHOTO, Pa3MephI
MPOCPOYEK, HATMYHS PACCMATPUBAEMON PECTPYKTYpHU3AIMU, H JOMOTHUTEIbHONH MH(pOpMaIu OT
BBITOJTOTIpHOOpETaTEeS.

JlomyeHus, KOTopble OKa3bIBaeT CaMOe 3HAUMTENILHOE BIMSIHUE HA OLICHKY PE3epBOB I10 I0TOBOPaM
o0IIero cTpaxoBaHUs, MPEACTABISIOT CO0OH KOX(PQUIMEHTH OXHUAAEMBIX YOBITKOB H OICHKY
BEPOSITHOCTH HACTYIUICHUS CTPaXOBOTO CITydasl.

[Mokazatenn moptdens Kommanun 4yBCTBUTEIBHBI K M3MEHEHHSAM KOI(D(GHUIMEHTOB 0XKUIAEMBIX
yOBITKOB. KOMITaHus peryisipHO KOPPEKTHPYET CBOH CTPAXOBbIE TapH(Bl HA OCHOBAHHUH MOCIIEIHUX
W3MEHECHUH YyKa3aHHBIX [EPEeMEHHBIX 3HAuYeHWH TakuM O0pa3oM, YTOOBI Yy4YecTh JrOObIC
TOSIBIISIFOIINECS TEHICHIIUH.

CoOCTBEHHBIN KANMUTAJ

AKUIMOHEPHBI KanuTAaJ

OObIKHOBEHHbIE OObIKHOBEHHbIE

aKIuu aKIuu

2022 r. 2021 r.
Pa3pemenHblie k BBINYCKY (00BIKHOBEHHbIE AKIMH) 92,000 92,000
BoinylieHHbIe H HAXOASIIHECS] B 00palleHuH
(00ObLIKHOBEHHbBIE AKIIMU) 91,440 91,440
KomnuecTBo akumii 87,300 87,300
HomuHanbHast CTOUMOCTD, THICSY TCHIS 266 266
KomnuecTBo akumii 2,780 2,780
HomuHanbHast CTOMMOCTD, THICSY TEHIE 5,000 5,000
KonnuectBo akuuit 1,360 1,360
HomuHanbHast CTOMMOCTD, THICSY TCHIS 50,000 50,000
BoinynieHo ¥ MOJTHOCTBHIO OIJIAYEHO, THICSY TEHTe 105,100,000 105,100,000

YnpasieHne KanuTajaioM

Kommanus siBisiercsi 00beKTOM HOPMATHBHBIX TpeOoBaHmii Pecrrybnuku KazaxcTan B OTHOMECHHN
Map KM IUIaTeKECIIOCOOHOCTH, YCTaHABIMBAEMbIX HOPMaTHBHO-IIPABOBBIMH AKTaMH.

Kommanust o6s13aHa moajep kuBaTh HOPMATHB JOCTATOYHOCTH MapiKH IJIaTeXKeCHOoCOOHOCTH Ha
ypoBHe He MeHee 1. Mapika miarexecrnocoOHOCTH ONpeAeNsieTcs elieHneM (pakTUIecKoi MapKu
IUTATE)KECTIOCOOHOCTH ~ Ha ~ MUHHMMAJIbHO-HEOOXOOUMYIO  MapKy  IUIaTeXecHOCOOHOCTH.
MuHHMaIbHO-HEOOX0AMMasi MapXa IJIaTeKeCOCOOHOCTH PacCUUTHIBAETCS Ha OCHOBAaHHHU
HECKOJBKUX (PaKTOPOB, BKIIFOYAIOIINX YHCTHIC 3apaboTaHHbIe PEMUH, IPETEH3UH BHITLIAaYE€HHbBIC U
MIPEMUH, TIepeTaHHbIe 3apy0eKHBIM TIepecTpaxoBirukam. [1o coctostamio Ha 31 mexabps 2022 u 2021
rogoB Kommanus cobmonana ko3 QpuumueHTs MapKu MIaTekecrocoOOHOCTH, KOTOPhIE COCTaBHIIH:

2022 r. 2021 r.
TBIC. TEHTE ThIC. TEHTE
dakTHyecKast MapKa IJIaTeKecIrocoOHOCTH 102,179,076 111,807,848
MuHUMaTBHBIN pa3Mep MapKu TUIATEKECTIOCOOHOCTH 2,947,072 2,456,704
Map:ka nJjiaTe;kecnocooHOCTH 34.67 45.51

JluBuaeHabI

B cootBercTBUM ¢ 3akoHOAaTeabCTBOM PecyOnuku Kazaxcran, npaBo akimonepoB KoMmmanuu Ha
pacnpeznenenue nuBuAeHI0B KoMnanny orpaHUdrBaeTCs BETMYUHON HEpacIpeIeIeHHON TpHObLTH,
OTpaXeHHOW B (DMHAHCOBOH oT4eTHOCTH KOMmnaHWH, MOATOTOBICHHOU B cooTBeTcTBHHM ¢ MCDO,
WIKM CyMMOW YHCTOW TpUOBLIM 3a TEKyIIUHA TOJA, B Cllydae HAKOIUICHHOTO YOBITKA, €CIU
pacmpezieieHHe YUCTOrO JIOXOAa HE TIOBJeYeT 3a CO0OW HEIUIaTe)XeCIOCOOHOCTh  HITH
HECOCTOSTENbHOCT, KOoMIaHuu, win eciiu pa3Mmep COOCTBEHHOro kamnurtaia KommaHuu craHeT
OTPHUIIATETHFHBIM B PE3YIIbTATE paCIpeieICHUsI.

B Teuenme roma, 3akomumBmierocs 31 gexabps 2022 roma, ObUTH OOBSABICHBI M BBITIIAYCHBI
muBnneHasl B pasmepe 1,408,393 Teic. Tenre mimm 15,402.39 TeHre 3a akmuio B KOJHYECTBE
91,440 wryk (B 2021 roxmy: 2,704,733 thic. Tenre wiau 29,611 TeHre 3a aKIMIO B KOJUYECTBE
91,340 mryk).

53



()

()

16

(@

AO «Ixcnopmuan cmpaxoeas komnanua «KazakhExport)
Ipumeuanusa k gunarcogoii omuemnocmu 3a 200, 3axonuuguuiica 31 oexabpsa 2022 200a

Pe3epB HenpeaBUAEeHHBIX PUCKOB

B 2022 romy mnpou3ounuIO CHWKEHHME pe3epBa HENpPEIBUACHHBIX pHUCKOB B  pa3Mepe
3,844,409 tric. Tenre (2021: yBenmuenue Ha 7,397,026 THIC. TeHre) B cOCTaBe HEpacCIpeaeIeHHON
mpuObLTH, Tak Kak B cooTBeTcTBUHM ¢ [locranoBmenmem llpaBnenwss HanmonampHoro banka
Pecny6nmuku Kazaxcran Nel2 ot 31 suBaps 2019 roga «O BHeceHHH NU3MEHEHUI B TIOCTAHOBIICHHE
[IpaBnennss HanmonansHoro banka PecmyOmukn Kazaxcram» ot 26 mexadbps 2016 roma Ne 304,
Kommanusi nomkHa co3maBaTh pe3epB AL T€X CTPAXOBBIX NMPOIAYKTOB, MO KOTOPHIM Pe3epB IO
He3apaOOTaHHBIM IPEMHSM HE B COCTOSHUM HOKPBITh BCE OXKUIAEMBIE CTPaxOBbIe YOBITKU.

Cradwin3aluuoHHblil pe3epB

B 2022 romy mpown3onuio CHIKEHHE CTa0MIN3allMOHHOTO pe3epBa B pasmepe 104,217 Tric. TeHre.
(2021: yBennuenue Ha 149,751 Teic. Tenre). CTaOMIM3AIMOHHBIA PE3ePB MO KIAcCy CTpaxOBaHUS
(dhopMupyeTCs B CIIy4asx, KOrJa CpeiHee 3HaYCHHE KOA((PUITMCHTOB YOBITOYHOCTH O3 ydeTa JA0JH
nepectpaxosuuka (manee — KVY) 3a mocnennue 5 ner Gonee 70%, mpu 3toM Koaddumument
yObITOUHOCTH O€3 yueTa MmepecTpaxoBILUKa 32 MOCIECIHUN TO1 MEHee 3TOro CpeHero 3HaueHus. B
3TOM CITydae MpeAbLIYINA cTaOUIM3alMOHHBIA Pe3epB MOBBIIIACTCS HA Pa3HUILy KOA(P(PHUIIMEHTOB
YMHOXKEHHYIO Ha YHUCTYIO 3apaboTaHHyI0 npeMuro. CTaOMIn3aliuOHHbBIN pe3epB sSIBISICTCS OLIEHKON
00513aTENBCTB  CTPAXOBOH (IEpEeCTPaxOBOYHON) OpraHU3aLUH, CBA3aHHBIH C OCYILECTBICHHEM
OyAyIIMX CTPAaxOBBIX BHIJIAT B Cllydyae NPEBBIIICHUS KOd(QQHIMEHTa, XapaKTEPHU3YIOIIETo
yOBITOYHOCTh CTPaxXOBOM OpraHU3allMd C YYETOM JIOJM MEePeCcTPaxoBIIMKAa HaJ €ro CpeaHUM
3HaueHueM. Koadduiment, xapakrepusyromuil yObITOYHOCTh CTPAXOBOM OpPraHU3aLlud C YUETOM
JI0JIM TIEPECTPaxOBIIMKa (Aajee - Ko3(GUIHUEHT, XapaKTePU3YIOLINi YOBITOYHOCTE) ONpeaeseTcs
B cootBerctBUM ¢ TpeboBanusimu HITA PK pacuera koadduumeHTOB, XapaKTepU3yHOIIHX
YOBITOUHOCTH CTPaxoBOil (IEPeCTpaxoBOYHOI) opranu3aiuy. [Ipu 3ToM cTaOMIIN3aIMOHHBIN pe3epB
He JToJoKeH ObITh BbIe 10% OT UMEIONIUXCS CTPAaXOBBIX PE3EPBOB MO KIACCY CTPaXOBaHUSI.

Ynpasienue puckaMu (pUHAHCOBBIX HHCTPYMEHTOB

VYrnpaBineHue pUCKaMH JISKUT B OCHOBE JesATeNbHOCTH KoMmaHum M SBJISETCA CYyIIECTBEHHBIM
3JIEMEHTOM ONEPALMOHHON neaTenbHoCTH Komnanuu. PeIHOUHBINA PUCK, KPEAUTHBINA PUCK U PHUCK
JIMKBUJTHOCTH SIBJIAIOTCS OCHOBHBIMH PUCKaMH, ¢ KOTOPBIMH cTajkuBaeTcd Kommnanus B mpouecce
OCYIIIECTBICHHS CBOEH JEATEILHOCTH.

IosuTHKa U NpoUeTYPHI N0 YNIPABJIEHHIO PUCKAMH

[Nonmutnka KomMnanuu no ynpasieHHIO pUCKaMH HalleJIeHa Ha OIpEeNICHUE, aHAIN3 U YIIpaBJICHUE
pUCKaMH, KOTOpbIM TMojBepkeHa KomnaHus, Ha yCTaHOBIEHHME JIMMHTOB pPHCKOB U
COOTBETCTBYIOIMX KOHTPOJIEH, a TAK)KE HA ITIOCTOSIHHYIO OLIEHKY YPOBHS PUCKOB U UX COOTBETCTBHS
YCTaHOBJICHHBIM JJuMUTaM. IlouTrka 1 npoueaypsl 0 yIpaBJICHAIO PUCKaMU NIEPECMATPUBAIOTCS
Ha pEryJsIpHOW OCHOBE C IEJIBI0O OTPAKEHUS HM3MEHEHUH PBIHOYHOW CHUTyallMH, MpeaIaracMbIX
MIPOJYKTOB U YCIIYT U HOABIAOLIEHCS TyUlllel MPaKTHKH.

CoBer JUPEKTOPOB HECET OTBETCTBCHHOCTh 3a Hajiexailee (YHKIMOHUPOBAHUE CHCTEMBI
KOHTPOJISI 1O YIIPABJICHUIO PUCKaMH, 32 YIIPaBJICHUE KIIOYEBBIMH PUCKaMH U 0J100pEHUE TIOJIUTHK U
MPOLIEAYP 10 YIPABIECHUIO PUCKAMHU, a TAKKe 32 0I00peHHe KPYITHBIX CIETIOK.

[IpaBneHne HeceT OTBETCTBEHHOCTh 32 MOHHTOPHHI U BHEJPCHUE MEp IO CHIKCHUIO PHCKOB, a
TaKKe CJICIUT 3a TeM, 4To0bl KoMIianus ocyIecTBIisiia IeITeIbHOCTh B YCTAHOBJICHHBIX MPEIEnax
puckoB. B oOs3anHOCTH pykoBoauTens JlemapTamMeHTa YHpaBJICHUS PUCKAMHU BXOJUT OOIIee
yIpaBJIeHUe PUCKAMHU M OCYIIECTBIICHHE KOHTPOJIS HaJl COOIIOJICHUEM TPEOOBaHHIA JICHCTBYIONIETO
3aKOHOJIATENIbCTBA, 4 TAKXKE OCYIICCTBICHHE KOHTPOJIS 32 MPUMEHEHHEM OOIIMX TPUHIUIOB U
METOJIOB 110 OOHAPYKEHUIO, OIICHKE, YIPABICHHUIO U COCTABJICHUIO OTYETOB KaK IO (DMHAHCOBBIM,
Tak ¥ 1Mo HedUHAHCOBBIM puckaM. OH momoTdeTeH HemocpeacTBeHHO COBETY IMPEKTOPOB U
kocBeHHo [Ipencenarento.

Kak BHemHue, Tak W BHYTPeHHHE (AKTOPhI PHUCKA BBIABISIOTCS W YIPABISIOTCS B paMKax
opranmzanuu. Oco00oe BHHMaHUE YACHSAETCS BBISBICHHUIO BCEro TNepevHs (aKTOPOB PHUCKA H
OTIPE/IETICHUIO YPOBHA JIOCTaTOYHOCTH TEKYIIMX TPOILEAYp IO CHIKEHHIO PHUCKOB. llomumo
CTaHIAPTHOTO aHallM3a KPEAWTHOTO W PHIHOYHOTO PUCKOB, JlemapTaMeHT yIIpaBlIeHUS PHCKAMH
MTPOBOJUT MOHUTOPUHI (PUHAHCOBBIX M HE(PUHAHCOBBIX PUCKOB MyTEM IPOBEICHUS PETYISIPHBIX
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BCTPEY C OICPpAMOHHBIMU IOAPA3ACICHUAMU C LECJIbI0 ITOJTYUCHUA 3KCHCpTHOI71 OICHKH 11O
OTACJIbHBIM HaIlTpaBJICHUAM.

PbiHOYHbBII pUCK

PBIHOYHBIN PHCK — 3TO PUCK TOTO, YTO U3MEHEHHUS PHIHOYHBIX LIEH, HAIlPUMEp, OOMEHHBIX KypCOB
WHOCTPaHHBIX BAIIOT, CTABOK MPOLIEHTA U [IeH Ha aKIWHU, OKKYT HETAaTHBHOE BIMSHIE HA MTPUOBLIH
Kommanun uian Ha CTOMMOCTh MMEIOIMXCS Y Hee (PUHAHCOBBIX MHCTPYMEHTOB. PBHIHOUHBIN pHCK
COCTOHT M3 BAJIFOTHOTO PUCKA, IPOLIEHTHOTO PUCKA, PHUCKAa KPUBOW OXOMHOCTH, a TAKXKE APYTHX
PBIHOYHBIX PHCKOB. PBIHOUHBIN pHCK BO3HHKACT IO OTKPHITHIM MO3WIMSAM B OTHOIICHHUU
MPOICHTHBIX, BAIFOTHBIX M I0JIEBBIX (PMHAHCOBBIX HHCTPYMEHTOB, OJIBEPKCHHBIX BIUSTHHIO OOIIIIX
U crenuprYeckuX M3MEHEHU Ha PhIHKE M M3MECHEHUI ypOBHS BOJATWJIFHOCTH PBIHOYHBIX LIEH U
OOMEHHBIX KyPCOB BaJIOT.

3amaueil ynpaBlieHHsT PHIHOYHBIM PHCKOM SIBJISIETCS YIpaBICHHE W KOHTPOJIb HaJ TEM, YTOOBI
MOJIBEPKEHHOCTh PHIHOYHOMY PUCKY HE BBIXOIWJIA 332 PAMKH NIPHEMIIEMBIX IAPaMETPOB, PH 3TOM
o0ecrieynBas ONTUMHU3ALUIO JOXOAHOCTH, TOMyYaeMOH 3a IPUHSTHIA PUCK.

JlenmapraMeHT MO YHPAaBICHUIO PHUCKAMH, KOHTpoJupyeMblii COBETOM IUPEKTOPOB, HECET
OTBETCTBEHHOCTbH 3@ YIPABJICHHE PHIHOYHBIM PUCKOM. COBETOM AMPEKTOPOB YTBEPKAAET JTUMHUTHI
PBIHOYHOTO PHCKA.

Kommanus ynpasisieT ppIHOYHBIM PUCKOM IyTEM YCTAHOBJICHHSI TUMUTOB MO OTKPBITON TIO3UIMH B
OTHOIIIEHUH BEJTHYUHBI MTOPTQEIS TI0 OTAEIbHBIM (PHHAHCOBBIM HHCTPYMEHTAM, CPOKOB H3MEHEHHS
MPOIIEHTHBIX CTABOK, BAIIOTHON MO3WIMH, JHMHTOB IIOTEPh W MPOBEACHHUS PETYIAPHOTO
MOHHMTOPHUHIA UX COOJIIOCHHUS.

yr[paBJIeHI/Ie PUCKOM HU3MCHCHUA MNPOUCHTHBLIX CTABOK, ABJIAIOMICTIOCSA KOMIIOHCHTOM PBIHOYHOI'O
pUuCKa, MYTECM KOHTPOJIA pPa3pbiBa U3MCHCHUSA IMPOLHCHTHBIX CTABOK, AJOIOJIHACTCS npoueﬂypoﬁ
MOHUTOPUHIAa YYBCTBUTCIBHOCTH YHUCTOM HpOHeHTHOfI Mapixu KoMmanmn k Pa3IMIHBIM
CTaHAAPTHBIM U HCCTAHAAPTHBIM CLICHAPUAM U3MCHCHUA CTABOK BO3HATI'PAKACHU.

Puck uzmenenusn cmasok ao3uazpa.ucdenuﬂ

Puck n3meHeHus CTaBOK BO3HArpa)I€HUS — 3TO PUCK MU3MEHEHUS CIPABEJINBON CTOMMOCTH HIIH
OyIyluux MOTOKOB JEHEXHBIX CPEICTB MO (PMHAHCOBOMY HHCTPYMEHTY BCJIEICTBUE M3MEHEHHS
PBIHOYHBIX MPOLEHTHBIX cTaBOK. KomMmaHusi mojBep)keHa BIMSHHUIO KoJieOaHMH MpeobiaJaromux
PBIHOYHBIX MTPOLIEHTHHIX CTABOK Ha ee (prHAHCOBOE MOJI0KEHHUE U ITOTOKH JICHEKHBIX CpeAcTB. Takue
KOJIe0aHUsI MOTYT YBEJIMYMBATHh YPOBEHD MPOLEHTHON MapX M, OJHAKO MOTYT M CHHXATh €To JIn00,
B CJIyyae HEOXXHUIAHHOTO M3MEHEHHUS MPOLEHTHBIX CTABOK, IPUBOJAUTH K BOSHUKHOBEHHUIO YOBITKOB.

Puck wu3MeHEHHS CTaBOK BO3HArpaKaAC€Husd BO3HHUKACT B ClIydadX, KOrla HMCIOIIHUECS HIIN
MPOTrHO3UPYCEMBIC aKTHUBBI C OIIPCACICHHBIM CPOKOM IMOTallICHU 0OJIbIIIE MITK MEHBIIIE [10 BETUYHHE
HUMCIOIINXCA WU ITPOTHO3UPYCMBIX 00513aTENBCTB C AHAJOTHYHEBIM CPOKOM IIOTallICHHHA.

Puck wu3MeHeHMsI CTaBOK BO3HArpaXACHHS YIPABISIETCS MPEHMYILIECTBEHHO ITOCPEACTBOM
MOHUTOPHHIa U3MEHEHHSI CTaBOK BO3HArpaxkaeHus. CpokH IepecMoTpa CTaBOK BO3HAIPAXKICHMS
JUIsl ’HBECTHIIMOHHBIX IIEHHBIX OyMar, OllEHMBAEMBIX IO CTIIPaBEITMBOI CTOMMOCTH Yepe3 MpUObLIb
unu  yOBITOK OamaHcoBori cTomMocThio 808,847 Teicsu Tenre (31 mexabps 2021 ropa:
775,185 ThICSY TEHIe) U OLIEHUBAEMBIX I10 CIIPaBEAIMBONM CTOMMOCTH Yepe3 MPOYril COBOKYIHBII
oxo 0aTaHCcOBOM cTomMOCThIO 3,839,632 ThIcSY TeHTe 0 cocTosHUIO Ha 31 mexabps 2022 rona,
(31 nexabps 2021: 3,912,759 thIcSY TeHTE), IPOU3OUAYT B iepuoA oT 2 10 6 mecsmes (31 gexadps
2021: ot 2 mo 6 MecsIIeB).
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AHanu3 YyBCTBUTEIBHOCTH YHCTON NMPUOBUIM 3a TOA W COOCTBEHHOTO KamuTana Kommanuu B
pe3yJIbTaTe M3MEHEHUH CIIPaBeIMBON CTOMMOCTH MHBECTUIIMOHHBIX IICHHBIX OyMar, OIICHUBaeMbIX
10 CIIPaBEIJIMBOM CTOMMOCTH Y€pe3 NPOYU COBOKYITHBIN JOXO U OLIEHUBAEMBIX I10 CIIPaBEIJIMBOM
CTOMMOCTH Yepe3 MPUOBLTb M YOBITOK, K U3MEHEHHUIO CTABOK BO3HATPAXKIACHUS (COCTABICHHBIN Ha
OCHOBE TIO3MIIUH, JCHCTBYIOIIUX 1O cocTosiHuIO Ha 31 aekadbps 2022 r. u 31 mekabps 2021 r., u
VIOPOIICHHOTO CIIEHAPHUSl MapaUIeILHOTO CHIDKCHHS WM POCTa KPUBBIX JOXOJHOCTH Ha
100 6a3uCHBIX MYHKTOB) MPEACTABIICH CIECAYIOUIMM 00pa3oM:

31 nexadps 2022 1. 31 nexadOps 2021 r.
Co0OcTBeHHBIH Co0cTBeHHBIH
[puésLIL KaUTAI Ipu6sLIL KanuTajI

IMapannensHsiii ciur Ha 100

0a3UCHBIX yHKTOB B CTOPOHY

YBEJIHUCHUS (5,032) (608,520) (9,870) (862,514)
IMapannensHsiii ciur Ha 100

0a3UCHBIX yHKTOB B CTOPOHY

YMEHBIICHUS 5,096 640,730 10,085 912,253

Baniomnutit puck

YV KoMmaHuy MMEIOTCS aKTHBBI M 00S3aTENbCTBA, BBIPAKEHHBIE B HECKOJBKMX HHOCTPAHHBIX
BaJIFOTaX. BaOTHBINA PUCK - 3TO PUCK U3MEHEHHUSI CIIPABEITUBON CTOMMOCTH HITH Oy IyIIIUX TOTOKOB
JICHEe)KHBIX CPEJICTB 10 (PMHAHCOBOMY HHCTPYMEHTY BCIIEACTBUE M3MEHEHHS OOMEHHBIX KypCOB
BaJIIOT.

CtpykTypa (pHHAHCOBBIX aKTHBOB U 0053aTEILCTB B pa3pe3e BAMIOT MO COCTOSHHIO Ha 31 nexaldpst
2022 roma MOXKET OBITH MPEACTaBICHA CISAYIOMUM 00pa3oM:

Honnapel

TBIC. TEHI'€ Tenre CIIA Py6ab IIpouee Bcero
AKTHBBI
JleHexKHBIC CPEeICTBA U HX
SKBHUBAJICHTHI 66,265,301 5,612,735 1 - 71,878,037
Jleno3uThl B 0aHKax 1,068,553 12,524,850 8,731,196 - 22,324,599
I/IHBGCTI/II_H/IOHHBIG IICHHBIC
Oymaru:
- TIO CTIPaBEIJIMBON CTOMMOCTH

yepes NPOoYHii COBOKYITHBIN

JIOXO/T 24,931,289 - - 270,505 25,201,794
- 10 CIIPaBENTUBON CTOUMOCTH

yepe3 MpUObLIb WK YOBITOK 808,847 - - - 808,847
- IT0 aMOPTH3UPOBAHHOU

CTOMMOCTH 13,594,659 4,615,597 - - 18,210,256
Jleburopckast 3a1075KEHHOCTD 110
CTpaxoBaHUIO U nepecTpaxoBanuio 8,846,559 - 677 - 8,847,236
Bcero akTuBoB 115,515,208 22,753,182 8,731,874 270,505 147,270,769
Oo6s13aTebCTBA
PesepBbl o joroBopam
CTpaxOBaHUI (33,719,602) (1,197,260) (303,182) (82,349)  (35,302,393)
Kpenutopckas 3a10KEHHOCTD TI0
CTpaxoBaHMIO U nepecTpaxoBanuto  (781,862) (95,870) (1,377) (5,527) (884,636)
[poune puHAHCOBEIC
00s13aTeNLCTBA (350,028) (30,072) - - (380,100)
Bcero o0s3aTesIbCTB (34,851,492) (1,323,202) (304,559) (87,876) (36,567,129)
Yucras mo3unus mo COCTOSTHUIO
Ha 31 nexadps 2022 roxa 80,663,716 21,429,980 8,427,315 182,629 110,703,640
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CrpykTypa (pUHAHCOBBIX aKTHBOB M 0053aTENHCTB B pa3pe3e BaJIOT IO COCTOSHHIO Ha 31 mexadps
2021 roga MOXKeT OBITh MPEJICTABICHA CISAYIONTIM 00pa3oM:

Jonapsl

ThIC. TEHTE Tenre CIIA Py6Jn IIpouee Bcero
AKTHBBI
JleHexXHBIC CPEeCTBa U HX
SKBHUBAJICHTHI 9,772,904 4,318,277 565,758 416 14,657,355
Jlermo3uTel B 6aHKax 45,219,657 7,625,274 7,014,175 - 59,859,106
VHBECTULIMOHHBIE IICHHBIC
Oymaru:
- TI0 CIIPaBEIJTUBON CTOMMOCTH

yepe3 MpoUril COBOKYITHBIHN

JIOXOJT 34,846,924 - - 319,465 35,166,389
- TIO CTIPaBEIJIMBOM CTOMMOCTH

4yepe3 NpuObLIb WIH yOBITOK 775,185 - - - 775,185
- 10 aMOPTU3UPOBAHHOM

CTOUMOCTH 13,677,876 9,125,249 - - 22,803,125
Jebutopckas 3aJ0KEHHOCTD I10
CTpaxOBaHMIO U nepecTpaxoBanuto 3,335,894 - 36,145 - 3,372,039
Bcero akTupoB 107,628,440 21,068,800 7,616,078 319,881 136,633,199
Oo6s3aTenbcTBa
Pezeprsl o moroBopam
CTpaxOBaHUSA (21,298,990) (1,796,059) (393,752) (56,684) (23,545,486)
Kpenutopckas 3a101KeHHOCTH TI0
CTpaxoBaHMIO U nepectpaxoBanuto (1,195,157) - (1,234) (5,485)  (1,201,876)
[Tpoune prHAHCOBBIE
00s13aTenbCTBa (143,315) (26,988) (7 - (170,310)
Bcero 00s13aTeILCTB (22,637,462) (1,823,047) (394,993) (62,169) (24,917,672)
Yucrast mo3uus 10 COCTOSTHHIO
Ha 31 nexadps 2021 roaa 84,990,978 19,245,753 7,221,085 257,712 111,715,527

CHmwxkeHHNe Kypca Ka3aXxCTaHCKOrO TEHre, KaK yKa3aHO B CJIEAYIOIIEH TaOiuIle, 0 OTHOLICHUIO K
CIICAYIONIMM BaIOTaM 1o cocTosiHuio Ha 31 mexadpst 2022 1. u 31 nexabpst 2021 . BBI3Baio ObI
OTIFICAaHHOE J1ajiee YBEIWYCHHE (YMEHBIEHNE) COOCTBEHHOIO KalnTajga W MPUOBLIN WX YOBITKA.
JlaHHBIN aHANIN3 OCHOBAH HA M3MEHEHMSX BAIIOTHBIX KypCOB, KOTOPBIE, C TOUKHU 3peHust Kommnanuu,
SIBIISIIOTCSI 0OOCHOBAHHO BO3MOXKHBIMH TI0 COCTOSIHMIO HA KOHEI OTYETHOI'O NepHoja. AHaIU3
MO/Ipa3yMeBaeT, YTO BCE OCTAIbHBIE MTEPEMEHHBIE, B 0COOCHHOCTH MPOIEHTHBIE CTaBKH, OCTAIOTCS
HEU3MEHHBIMHU.

TBIC. TEHI'€ 2022 r. 2021 r.

30% pocr kypca gomrtapa CIIA (2021 r.: 30%) 5,143,195 4,618,981
30 % pocr Kypca pyouneii (2021 r.: 30%) 2,022,556 1,733,060
10 % poct Kypca npoueit Bamotsl (2021 r.: 30%) 14,610 61,851

Poct Kkypca ka3zaxcTaHCKOTO TEHTe IO OTHOIICHHIO K paHee IEepPeYrCICHHBIM BaJiOTaM [0
coctosiauio Ha 31 nexadps 2022 r. u 31 gekadps 2021 r. umen Obl paBHBIN 110 CyMMe, HO 00OpaTHBIN
110 3HaKy 3(QEKT NPH YCIOBHUH, YTO BCE OCTAIBHBIC IEPEMEHHBIE OCTAIOTCS HEN3MEHHBIMH.

Kpenutnbliii puck

KpenuTHblil puck — 370 puUCK (PUHAHCOBBIX MOTEPb, BOSHUKAIOIIMX B PE3YJIbTaTe HEUCIIOJIHEHUS
00513aTENBCTB 3aEMIUKOM WM KOHTpareHToM Kommnanumu. KommaHus ympaBiseT KpeAMTHBIM
pHUCKOM (TI0 IpU3HAHHBIM (PUHAHCOBBIM aKTHBAaM U HEMPU3HAHHBIM JOTOBOPHBIM 00S3aTEILCTBAM)
[IOCPEJICTBOM IPUMEHEHUS! YTBEPKACHHBIX IOJMUTHK U MPOLENYpP, BKIIOUYAIOIUX TPeOOBaHUs IO
YCTaHOBJICHHI0O U COOJNIONCHMIO JIMMUTOB KOHLEHTPAallMM KpEIWTHOTO pHCKa. PeriameHnt
ynpaBiieHHsT (PMHAHCOBBIMH aKTHBaMU W 00s3aTEIbCTBAMH PACCMATPHBAETCSI M YTBEPIKIAETCS
IIpaBneHuem.
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Kommanusi npoBOAWT NOCTOSHHBI MOHHTOPHHI COCTOSIHUSI OTAEIBHBIX KOHTPAreHTOB M HA
PeryJIsipHON OCHOBE IPOBOAUT MEPEOLIEHKY IIaTEKECIIOCOOHOCTH CBOMX KOHTpareHToB. Ilomumo

aHalM3a OTHENbHBIX 3aEMINUKOB, JlemapramMeHT ympaBieHHs pPHUCKAMH TPOBOJIUT OLEHKY
WHBECTULIMOHHOTO HOPT(esis B LIEJIOM B OTHOILEHUH KOHIICHTPALIMH KPEAUTOB U PHIHOYHBIX PUCKOB.

MaxkcuManbHbBIA YPOBEHb KPEIUTHOTO PUCKA, KaK MIPAaBUIIO, OTPakaeTcsl B 0aJaHCOBOM CTOMMOCTH
(PMHAHCOBBIX AKTUBOB B OTYETE O (PHAHCOBOM IOJIOKEHHUU U B CyMME HETIPU3HAHHBIX JOTOBOPHBIX
00s13aTenbCTB. BO3MOXKHOCTD B3aMMoO3adeTa aKTHBOB U 00s3aTEIbCTB HE MMEET CYLIECTBEHHOIO
3HAYEHUs ISl CHUKEHUS TOTEHIIUAIBHOTO KPEAUTHOTO PUCKA.

MakcumabHBIH YPOBEHBb 0aJIaHCOBOTO KPEUTHOTO PUCKA IT0 COCTOSHHIO HA OTYETHYIO IaTy MOXKET
OBITh TIPE/ICTABIICH CIEIYIOIINM 00Pa30M:

2022 r. 2021 r.

ThHIC. TEHTE ThHIC. TEHTE
AKTHUBBI
JleHexxHbIe cpeicTBa U UX SKBUBAJICHTHI 71,878,037 14,657,355
Jleno3uThl B OaHKax 22,324,599 59,859,106
WHBeCTUITMOHHEIE TICHHBIE OyMaru:
- [10 CIIPaBEUIMBOM CTOUMOCTH YEPE3 MPOUUI COBOKYIIHBIN
JIOXOJT 25,201,794 35,166,389
- [0 CIIPaBEITUBON CTOMMOCTH Yepe3 MPHUOBLIH MITH YOBITOK 808,847 775,185
- 10 aMOPTU3UPOBAHHON CTOMMOCTHU 18,210,256 22,803,125
Jebutopckas 3aJJ0JDKEHHOCTD 0 CTPAaXOBAaHUIO U
NepecTPaxOBaHUIO 8,847,236 3,372,039
Jlonst mepecTpaxoBIIMKOB B pe3epBax Mo T0TOBOpaM
CTpaxoBaHUsI 1,099,037 1,317,764
Bcero MakcuMaJibHOr0 YPOBHSI PUCKA 148,369,806 137,950,963

[To coctostamio Ha 31 nexabps 2022 rona Kommnanus umena onHoro koHTparenta (31 gexabps 2021
roja-Tpex KOHTPAreHTOB), MOJBEPKEHHOCTh KPEAUTHOMY PHCKY, B OTHOIIEHHH KOTOPOTO
npeBbimaer 10% MakCUMaNbHOW TOABEPKEHHOCTH KpPEIUTHOMY pHCKY. IloaBep>kKeHHOCTH
KpPEIMTHOMY PUCKY B OTHOIICHHM IAaHHBIX KIHEHTOB MO cOCTOsHMIO Ha 31 mekaOps 2022 roxa
cocrasiseT 56,380,059 toic. Tenre (31 nexadps 2021 roxa: 51,979,918 Thic. TeHre).

Puck nukBuaHOCTH

Puck TUKBUAHOCTH — 3TO PHUCK TOTO, 9T0 y KOMIMaHWu BO3HUKHYT CIIO)KHOCTH II0 BBITTOJTHCHHIO
(hbMHAHCOBBIX 0053aTEIBCTB, PACUETH IO KOTOPHIM OCYIIECTBISIOTCS MYTEM Tepead JICHEKHBIX
CPEICTB WIH JIpyroro (MHAHCOBOTO akTHBa. PHCK TMKBUIHOCTH BO3HUKAET NIPU HECOBMAICHUH TIO
CPOKaM IOTallleHUsT aKTUBOB M 00s13aTesibeTB. COBIAZCHNUE W/UIM KOHTPOJUPYEMOE HECOBIAICHHE
10 CpoKaM TIOTAIICHHUS W TIPOICHTHBIM CTaBKaM AaKTUBOB H O0S3aTENBCTB  SIBISETCS
OCHOBOIIOJIATAOIIIMM MOMEHTOM B YIIPaBICHUH PUCKOM JIMKBHIHOCTH. BenencTBrue pasHooOpasust
MIPOBOJIMMEBIX OTIEPAIMHA U CBSI3aHHOW C HUMH HEOIPEICICHHOCTH IOJIHOE COBIIAJIEHNE IO CPOKaM
MOTAIICHUsT aKTHUBOB M O0S3aTENIbCTB HE SBJISAETCA Ui (PUHAHCOBBIX HHCTHTYTOB OOBIYHOMN
MIPAKTUKOM, YTO Ja€T BO3MOKHOCTh YBEIIMYUTH MPUOBLIEHOCTH ONIepaIiii, OJJHAKO MOBBIIIAET PUCK
BO3HHUKHOBEHHS YOBITKOB.

KoMmanust cmsirdaer HaHHbBI PUCK IIyTEM OLEHKH HA PETYJISIPHOM OCHOBE pa3pbIBOB MEXKIY
JIMKBUAHOCTBIO ¥ CPOKAMU IIOTalIEHUS.
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Hwxe npencrasneHa nHGOPMAIHS O JOTOBOPHBIX CPOKaX IMOTAameHUs] (PMHAHCOBBIX 005S3aTEIbCTB
mo coctosHUio Ha 31 mexabps 2022 roma. OOsi3aTensCcTBA IO JIOTOBOpPAM  CTPaxOBAaHUS
MNpeaACTaBJICHbI Ha OCHOBAHWU OXHUAACMbBIX CPOKOB IIOTallICHUA. PeSepBbI mo Jgorosopam
CTpPaxOBaHUS MMPEACTABICHBI YUCTHIMHU JJOISIMH MIEPECTPAXOBIIHKOB:

Or3
Memnee Or1lmo3 MecsieB Ot 1 o Boaee

TBIC. TEHI'e 1 mecsina MecsileB 1o 1 roga 5 jger 5 ger HTroro
DuHAHCOBbIE AKTHBBI
JleHexHble cpeAcTBa U UX
SKBHBaJICHTEI 71,878,037 - - - - 71,878,037
Jleno3utel B OaHKax - 3,687,992 15,766,793 2,869,814 - 22,324,599
M HBeCTUIIMOHHBIE [IEHHBIE

Oymaru:
- 110 CIIpaBeIJIMBON CTOUMOCTH

yepes NPoYuil COBOKYIHBIN

JIOXOJ 674,900 - 1,469,518 7,450,195 15,607,181 25,201,794
- 110 CTIpaBeIIMBON CTOUMOCTHU

4yepe3 MpUOBLTh WK YOBITOK - - 808,847 - - 808,847
- IO aMOPTU3UPOBAHHOMN

CTOMMOCTH - - 12,576,155 5,634,101 - 18,210,256

Jle6uropckast 3a107KEHHOCTD 110

CTPaxOBaHUIO U

MepecTpaxOBaHHIO 1,070,154 426,080 3,287,057 1,935,295 - 6,718,586
Jong mepecTpaxoBIINKOB B

pe3epBax 1o I0roBopam

CTpaxOBaHUs - 24,520 107,977 960,088 6,452 1,099,037
[Ipoune GpUHAHCOBBIC AKTHBBI - - 2,128,650 - - 2,128,650
HUToro ¢puHaHCOBBIX AKTHBBI
no 31 nexadps 2022 roaga 73,623,091 4,138,592 36,144,997 18,849,493 15,613,633 148,369,806
duHaHCOBbIE 00513aTE/ILCTBA
PezepBsl 110 gorosopam
COCTOSIHUIO Ha CTPaXOBaHUS 10,091,167 962,676 11,587,483 11,911,529 749,538 35,302,393
Kpenutopckas 3a105KEHHOCTh
0 CTPaXOBaHHIO U

MepeCTPaxOBaHHUIO - - 413,176 471,460 - 884,636
Ipoure puHaHCOBBIE
00s13aTensCcTBa 175,427 130,905 73,768 - - 380,100

HUToro ¢puHaHCcOBBIX

00513aTeJILCTB 10 COCTOSIHUIO

Ha 31 nexa6ps 2022 rona 10,266,594 1,093,581 12,074,427 12,382,989 749,538 36,567,129
Pa3pbIB TUKBUIAHOCTH 1O

¢puHaHCOBBIM HHCTPpYMeHTaM 63,356,497 3,045,011 24,070,570 6,466,504 14,864,095 111,802,677
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Hwxe npencrasieHa nHGOPMAIHS O JOTOBOPHBIX CPOKaX IMOTAmIeHUs (PMHAHCOBBIX 005S3aTEIbCTB
mo coctosHuio Ha 31 pmexabps 2021 roma. OOs3aTenscTBA MO JOTOBOpPAM  CTPaXOBAHHS

MNpeaACTaBJICHbI Ha OCHOBAHWU OXHUAACMbBIX CPOKOB IIOTallICHUA.

CTpaxoBaHUA MPEACTABICHBI YUCTBIMHU OOJIAMU IEPECTPAXOBIIHUKOB:

Menee
ThIC. TEHI'e 1 mecsima

Orlago3
MecsileB

Or3
MecsIEeB
a0 1 roga

Or1 1o
5 jer

Boaee
5 Jer

PesepBel 1o porosopam

Hroro

DHUHAHCOBbIE AKTUBBI
JleHexHble cpeAcTBa U UX
9KBHUBAJICHTEI 9,892,172
Jleno3utel B OaHKax 45,447,062
VHBecTHLIMOHHBIE LICHHBIE

Oymaru:
- 110 CIIpaBeIJIMBON CTOUMOCTH

yepes NPoYUil COBOKYITHBIN

J0XO0J -
- 110 CTIpaBEeAJIMBON CTOUMOCTHU

4yepe3 MpUOBLTh WK YOBITOK -
- 10 aMOPTU3UPOBAHHOH

CTOUMOCTH -
JlebuTopckas 3a10/DKEHHOCTD 0

CTPaxOBaHUIO U

MepecTpaxOBaHHIO 346,217
Jlomns mepecTpaxoBIIUKOB B

pe3epBax 1o JOToBOpaM

CTPaxOBaHUS -
[Ipoune GpuHAHCOBBIC AKTHBEI -

4,765,183
3,597,850

855,510

5,482

10,814,194

4,691,701

11,299,114
2,094,028

14,711
10,814

11,966,647
775,185

11,504,011
65,470

1,297,571

18,508,041

14,657,355
59,859,106

35,166,389
775,185

22,803,125

3,361,225

1,317,764
10,814

HUToro ¢puHaHCOBBIX AKTHBBI
110 cOCTOSIHHUIO Ha 31 nexadps
2021 roga 55,685,451

9,224,025

28,924,562

25,608,884

18,508,041

137,950,963

DuHaHCOBbIE 00513aTeIbCTBA

Pe3epBblI 1m0 10roBOpam

CTpaxOBaHUsA 4,935
Kpenutopckas 3a105KEHHOCTh

0 CTPaXOBaHHIO U

nepecTpaxoBaHUIO 535,157
[Tpoune hpuHAHCOBBIC

00s13aTENLCTBA 67,655

929,751

102,655

12,224,517

6,719

10,386,283

660,000

23,545,486

1,201,876

170,310

HTtoro punancoBbIX
00513aTeJILCTB M0 COCTOSIHUIO
Ha 31 nexadps 2021 roaa 607,747

1,032,406

12,231,236

11,046,283

24,917,672

Pa3pbIB TUKBUAHOCTH MO
¢punancoBbIM HHCcTPpyMenTam 55,077,704

8,191,619

16,693,326

14,562,601

18,508,041

113,033,291
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YcioBHBIC 00513aTEJILCTBA

CyneOHble pa3duparteabcTBa

B npouecce ocymiecTBieHus cBoei 0OBIYHOHN JESITENBHOCTH Ha phIHKe KoMMaHus cTajJKuBaeTcs ¢
pasiiMdYHbIMMU  BUAAMHU HOPUIUYCCKUX HpCTeH3I/II>'I. PyKOBOI{CTBO Kommanun nojara€r, 4rTo
OKOHYaTeNbHass BEIMYMHA 00s3aTenscTB KoMIaHuy, BO3ZHHUKAIOIIMX B pe3yibTaTe CyneOHBIX
pa30bupaTenseTB (B CIydae HaMYWS TaKOBBIX), HE Oy/IeT OKa3bIBaTh CYIIECTBEHHOTO HETATHBHOTO
BIIMSIHUS Ha ()MHAHCOBBIE YCIIOBUS PE3yIbTaTOB AesTenbHocTH Komnanuu B Oyayiem.

Yci0BHBIE HAJIOTOBBIE 00513aTEJILCTBA

HamoroBas cuctema Kazaxcrana, Oyaydd OTHOCHUTENILHO HOBOHW, XapaKTEpPH3YEeTCS YacCTBIMU
W3MEHEHUSIMH 3aKOHOJATEIbHBIX HOPM, OQHUUANBHBIX Pa3bSICHEHUH M CyINeOHBIX pEIICHUH,
3a4aCTyl0 HCUYCTKO M3JIOKCHHBIX W IPOTUBOPCUYMBLIX, YTO OONYCKACT HX HCOJHO3ZHAYHOC
TOJIKOBAHUEC PA3JIMYHBIMHU HAJIOTOBBIMHU OpraHaMH, BKJIO4Yasd MHCHUA OTHOCUTCIILHO IMMOPAJaKa yUucTa
JIOXOJIOB, PAcXOJIOB W TPOYHMX CTaTel (PUHAHCOBOW OTYETHOCTH B cooTBeTcTBHH ¢ MCDO.
IIpoBepkamu U pacciel0BaHUSIMU B OTHOIIEHHH NTPABUIBHOCTH UCUUCICHUS HAJIIOTOB 3aHUMAIOTCA
PETYIHPYIOINIME OpPraHbl pa3HbIX YPOBHEH, UMEIOIIKE MPABO HajlaraTh KpyHHbIE MTPadbl U B3UMAaTh
NpoueHThl. 1IpaBUIIBHOCTS MCUHCIICHUS! HAJIOTOB B OTYETHOM IEPHOJE MOKET OBITH IPOBEpPEHA B
TEUYEeHHUE NOCIEAYIOMNX ISITH KaJICHIAPHBIX JIET, OAHAKO IPH OMPEACICHHBIX 00CTOSTEIBCTBAX ATOT
CPOK MOJKET OBITh YBEIUUCH.

JlaHHbIe 00CTOSATEIHCTBA MOTYT IPUBECTH K TOMY, UTO HaJOTroBbIe prucku B Kazaxcrane OyayT BhILIe,
4eM B JIpyrux cTpaHax. PykoBonctBo Kommnanuu, Mcxolisi U3 CBOETO MOHMMAaHHS MPUMEHUMOTO
HAJIOTOBOTO 3aKOHO/ATENILCTBA, HOPMATUBHBIX TPeOOBaHUHU U Cy/eOHBIX PEHICHUH, CUYUTAET, YTO
HAJIOTOBBIE 00sI3aTENbCTBA OTPAXKEHBI B MMOJIHOW Mepe. TeM He MeHee, TPAKTOBKA ATHX MOJIOKECHUN
COOTBETCTBYIOIIMUMH OpraHaMH MOXKET OBITh MHOM W, B clydae €ClId OHH CMOTYT JOKa3aTh
MPaBOMEPHOCTh CBOCH IO3MIIMU, 3TO MOXKET OKa3aTh 3HAYMTEIbHOE BIIUSHHE HA HACTOSIIYIO
(hPMHAHCOBYIO OTYETHOCTb.
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@duHaHCOBbIE AKTHBbI U 00513aTEJILCTBA: cnpaBeaAauBasi CTOUMOCTDb H YYECTHBIC KJIaCCI/I(l)I/IKaIII/II/I

Y4erHble kiaccuGuKanum U CipaBelJuBasi CTOUMOCTb

Crnenytormas nanee Tabnuiia oTpaxkaeT 0aJaHCOBYIO M CIIPAaBEIMBYIO0 CTOMMOCTh ()MHAHCOBBIX aKTHBOB U 0053aTENBCTB IO cocTosHUIO Ha 31 nexabps 2022 roxa:

OueHuBaemMble 10 OueHuBaeMbIe 10
crpaBeIMBOi crpaBeNIMBOI
OueHuBaemble 110 CTOMMOCTH 4Yepe3 CTOMMOCTH 4Yepe3 Hroro
aMOpPTH3HPOBAHHOH NPOYU COBOKYMHBII NpuObLIb WU dajaHcoBas CunpasenyiBasi
ThIC. TEHI'e CTOMMOCTH JI0X01 YOBITOK CTOMMOCTH CTOMMOCTD
JleHexxHbIe CPEeCTBA U MX DKBUBAJICHTHI 71,878,037 - - 71,878,037 71,878,037
Jlermo3uThl B OaHKax 22,324,599 - - 22,324,599 22,324,599
WHBeCcTHIIMOHHBIC ICHHBIC OyMaru: - - - - -
- 110 CTPaBEAJIMBON CTOUMOCTH Yepe3 MPOUYU COBOKYITHBIH JOXO/T - 25,201,794 - 25,201,794 25,201,794
- 110 CIPaBEUIMBON CTOMMOCTH Yepe3 MPHOBLTH WK YOBITOK - - 808,847 808,847 808,847
- II0 aMOPTU3UPOBAHHON CTOMMOCTH 18,210,256 - - 18,210,256 18,041,801
112,412,892 25,201,794 808,847 138,423,533 138,255,078
IIpoune huHAHCOBBIC 00SI3ATEIBLCTBA (380,100) - - (380,100) (380,100)
(380,100) - - (380,100) (380,100)
CJ'IG,Z[YIOH.IS,H aajee Ta6J'II/IL[a OTpaxxacT 6aJ'IaHCOBYIO U CIIPpaBCAJINBYIO CTOUMOCTD (I)I/IHaHCOBLIX AKTHUBOB U O6$I3aTeJ'H:CTB O COCTOSIHUIO Ha 31 /:[eKaGpﬂ 2021 roaga:
OunennBaemMble 1Mo OueHnuBaemMbie 1Mo
crnpaBeIMBOI crnpaBelIMBOI
OueHuBaemMbie 10 CTOMMOCTH 4Yepe3 CTOMMOCTH 4Yepe3 Hroro
aMOPTH3UPOBAHHOH  INPOYHUii COBOKYIHBII npuobLIbL WU O0aaHcoBas CopasenyinBas
TBIC. TEHTe CTOUMOCTH JI0XO]T YOBITOK CTOUMOCTD CTOUMOCTD
JIeHe)KHBIE CPEICTBA U MX DKBUBAJICHTBI 14,657,355 - - 14,657,355 14,657,355
Jlemo3uThl B OaHKax 59,859,106 - - 59,859,106 59,859,106
VHBeCTHLIMOHHBIE LIEHHBIE OyMaru:
- 110 CIPaBEUIMBON CTOMMOCTH Yepe3 MPOYH COBOKYITHBIN JT0XOT - 35,166,389 - 35,166,389 35,166,389
- 110 CIPaBEUIMBON CTOMMOCTH Yepe3 MPHOBLTH WITH YOBITOK - - 775,185 775,185 775,185
- 10 aMOPTU3UPOBAHHOM CTOMMOCTH 22,803,125 - - 22,803,125 23,046,572
97,319,586 35,166,389 775,185 133,261,160 133,504,607
IIpoune hruHAHCOBBIC 0OSI3ATEIBLCTBA (170,310) - - (170,310) (170,310)
(170,310) - - (170,310) (170,310)
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OneHka cripaBeJIMBOM CTOMMOCTH HalpasiieHa Ha ONpeAeICHUe LICHbI, KoTopast Obla Obl [oyyeHa
IpU TpoJake aKTUBAa WM YyIUlaueHa MpH Mepefade o0s3aTelbcTBA B YCIOBHSIX OIEPaIUH,
OCYIIIECTBJIsIEMO Ha OPraHU30BAHHOM PBIHKE, MEX/ly yUaCTHUKaMH PhIHKA Ha JaTy OLeHKH. Tem He
MeHee, [0 IPUYUHE CYLIECTBYIOIIUX HEONPEAeICHHOCTEH U CyObEKTUBHOCTH OLICHOK CIIPaBEAINBAs
CTOMMOCTh HE JIOJDKHA paccMaTpUBAaThCsS KaK CTOMMOCTB, IO KOTOPOW MOXKET OBITh COBEpIICHA
HEMEUICHHAasl peann3alys akTHBOB WM UCTIOJIHEHHUE 00513aTENbCTB.

CropaBeanuBas CTOMMOCTh (PMHAHCOBBIX AaKTHBOB M 00S3aTEJILCTB, KOTHPYEMBIX HA aKTHBHBIX
pPBIHKAaX, OCHOBaHa Ha PBIHOYHBIX KOTHPOBKAX MM KOTHPOBKAax LeH MwiIepoB. /g Bcex Mpoumx
(MHAaHCOBBIX MHCTPYMEHTOB KoMmaHust onpeiensieT cipaBeyInBy0 CTOMMOCT, HCIIONb3YS METOIbI
OLICHKH.

Lenpto METONOB OIEHKH SBISETCS TOCTIKEHHE CIIOCO0a OICHKH CIIPaBEeIIMBONH CTOMMOCTH,
OTPaXKAIIIEro IICHy, [0 KOTOPOH mMpoBOAWJIach OBl Omepaius, OCYIISCTBIIAeMas Ha
OpPraHM30BaHHOM PBIHKE, 10 MPOJAXKe aKTHBA WX Iepeade 00513aTe/IbCTBA MEKIY YUYaCTHHKAMH
pBIHKA Ha J1aTy OICHKHU.

Metoapl OLEHKM BKIIOYAIOT MOJEIM OLEHKM YHMCTOM MPUBEAEHHOM K TEKYyLIEMYy MOMEHTY
CTOMMOCTH W JUCKOHTHUPOBAaHMSI TIOTOKOB JCHEKHBIX CpPEICTB, CPAaBHEHHE CO CXOXKHMH
WHCTPYMEHTAMH, B OTHOLICHUM KOTOPBIX H3BECTHBI PHIHOYHBIE KOTUPOBKH, U MPOYUE MOJIEIU
oreHkn. CyXIE€HUS W JaHHbIE, UCIOIb3yeMbIe IS OICHKH, BKIIOYAIOT OE3pUCKOBBIE U 0a30BBbIC
MIPOIICHTHBIE CTABKH, KPEAUTHEIC CIIPIIBI U MPOUYNE KOPPEKTUPOBKH, MCIOIB3YEMBIC IS OIICHKH
CTaBOK JUCKOHTUPOBAHUS, KOTUPOBKH aKIIMK M OOJIMIalluid, BAJIIOTHBIC KYPChI, HOHIOBBIC MHICKCHI,
a TaKKe OXHUIaeMble KOJICOaHHWS IIeH W MX COIOCTaBJIeHHWe. MeToabl OIICHKH HaIlpaBlieHbl Ha
OMpE/ICIICHUE CIPABEAJIUBON CTOMMOCTH, OTPAKAIOIICH CTOMMOCTh (PMHAHCOBOTO MHCTPYMEHTA 10
COCTOSIHHIO Ha OTYETHYIO JaTy, KOTOpas Oblia OBl OpeziesieHa He3aBUCUMBIMHU YUYACTHHUKAMHU PHIHKA.

Hepapxust oOLleHOK CIPaBeIIUBONH CTOMMOCTH

Kommnanust oieHHBaeT CipaBeITUBYIO0 CTOUMOCTb C UCIIOJIb30BAHUEM CIEIYIOLICH HEPAPXUU OLICHOK
CIIPaBEJINBOM CTOMMOCTH, YUYWUTHIBAIOLIEH CYHIECTBEHHOCTh JAHHBIX, HCIOJIb3YEMBIX IIPHU
(hopMHUpOBaHUN YKA3aHHBIX OIEHOK:

® ypOBeHB 1: KOTHpOBKI/I Ha AKTHBHOM PBbIHKC (HeCKOppeKTI/IpOBaHHBIC) B OTHOIICHUHU
NACHTHYHBIX q)HHaHCOBBIX HUHCTPYMCHTOB.

. YpoBeHb 2: AaHHBIE, OTIUYHBIE OT KOTHUPOBOK, OTHOCSIIMXCA K YPOBHIO 1, TOCTyIMHbIE
HETIOCPEICTBEHHO (TO €CTh KOTUPOBKH) JIMOO OTIOCPEIOBAHHO (TO €CTh TAHHBIE, TPOU3BOTHEBIE
oT KOTHpOBOK). HaHHaSI Kareropus BKJIFO4YAET WHCTPYMCHTEI, OILICHHNBAc€MbIC C
HCIIOJIb30BAaHUEM: PHIHOYHBIX KOTUPOBOK HA AKTHBHBIX PBHIHKAX JIJISl CXOXKUX UHCTPYMEHTOB,
PBIHOYHBIX KOTHUPOBOK JUIS CXOXKHMX HHCTPYMEHTOB Ha pPBIHKAaX, HE pacCMaTpPUBAEMBIX B
KaueCTBC AKTUBHBIX, HJIM IMPOYHUX METOAOB OLICHKH, BCEC HCIIOJIB3YEMBIC JAHHBIC KOTOPBIX
HETIOCPEICTBEHHO WITH OTIOCPEI0OBAHHO OCHOBBIBAIOTCS HA HAOJF01aeMBIX MICXOAHBIX JaHHBIX.

® ypOBeHB 3: JAaHHBIC, KOTOPLIC HE ABJIAIOTCA AOCTYITHBIMU. HaHHaH KaTeropust BKJIFOYACT
UHCTPYMCHTBI, OLCHHMBACMBLIC C MCIIOJIB30BAHUEM I/IH(bOpMaHI/II/I, HE OCHOBaHHOM Ha
Ha6J'IIO,I[aeMBIX PBIHOYHBIX JAHHBIX, IPUTOM, YTO TAKHUC HeHa6J’HO,Z[a€MI:I€ JaHHBIC OKa3bIBArOT
CyHI€CTBEHHOC BJIMSIHUEC HA OLICHKY MHCTPYMCHTA.

Jlannaas xaTeropus BKIIFOYaeT WHCTPYMEHTHI, OIleHIBaeMble Ha OCHOBAaHUN KOTHPOBOK JIJISI CXOXKHX
WHCTPYMEHTOB, B  OTHOIIEHWH KOTOPBIX TpeOyeTcs  HWCIOJB30BaHHE  CYIIECTBEHHBIX
HEeHa0ITI0JaeMBIX KOPPEKTHPOBOK FITH CYKICHHN JIJTsl OTPAsKEHUS Pa3HUIIBI MKy MHCTPYMEHTaMHU.

ITo cocrosamio Ha 31 nexabps 2022 roma cmpaBemInBas CTOMMOCTH BceX (DUHAHCOBBIX
WHCTPYMEHTOB, KpOME MPOYNX (PMHAHCOBBIX aKTUBOB W MPOUYNX (PMHAHCOBBIX 005S3aTEILCTB ObIIa
OTHECEHA K YPOBHIO 2.
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Onepanyu Mekay CBA3aHHBIMHM CTOPOHAMM

OTHo1eHust KOHTPOJIsL

Marepunckum npennpusitueM Komnanuu sisercs AO «HanmoHanbHBINH Y TIPaBIsSIOMUA X O TUHT
«baiitepex». KoneunsiMm axmuonepoM Kowmmanuu sBrsercss IlpaButenscTtBo PecmyOmmku
Kazaxcran.

Marepunckoe mnpennpustue KoMnanum npeacTaBisieT (UHAHCOBYIO OTYETHOCTb, JOCTYITHYIO
BHEITHUM IOJIb30BaTEIISIM.

Onepannu co CTAapIIMM PYKOBOASIIMM IEPCOHATIOM

CyMMBI 00111eT0 BO3HATPAXK/IEHHUS, BKJIIOYEHHBIE B COCTAB OOIIUX M aIMUHUCTPATUBHBIX PACXOJIOB
3a rojel, 3akoHunBIIHecs 31 gexadps 2022 roma u 2021 roga, cocTaBuIH:

2022 r. 2021 r.
TEIC. TEHTe TEIC. TEHTe
Unensr CoBeta J{upekTopoB 30,602 29,386
Uinensr [IpaBienus 194,777 168,569
225,379 197,955

Onepauuu ¢ yyacrueMm MpoYHX CBS3aHHBIX CTOPOH

HpO‘II/Ie CBA3aHHBIC CTOPOHBI BKIIIOYAIOT IOCYyAapCTBCHHBIC KOMIIAHWH, HE BXOAALIUC B I'PYIIITY
«baittepex».

Tocyoapcmeennas eapanmus Ilpasumenvcmea Pecnyoauxku Kaszaxcman

B cents0pe 2022 roma mexny MunuctepcrBom ¢unancoB PK, AO «9CK «KazakhExport» un
AO «Donx npobiieMHbIX KpeauToB» (paHee «KoMmaHus mo peaOMIMTaLMM U yNPaBICHHIO
akTuBaMu») ObuTO0 3akiodeHo CornamieHne O TPEeAOCTaBICHWH TOCYAapCTBEHHOH TapaHTHH
Pecny6nuku Kazaxcran mo monaepkke skcnopra Ha cymmy 210,000,000 ThIc. TeHre co CpoKoM
neiictBust Ha 10 5eT B KayecTBE OOECIEUEHHUsS] €ro 0053aTeNbCTB, CBS3AaHHBIX C IOTallCHHEM
3aJJ0JDKEHHOCTH IO CTPaxoBbIM Bhimaram (B ceHTsiope 2021 roga 100,200,000 TeIC. TeHre co
cpokoM neficTBus Ha 10 ner) .

[Tonyuennass Kommanmed ToCymaapCTBEHHAs TapaHTHS YBEIMYHUT OO0BEM MPHHATHIX CTPAXOBBIX
00s13aTeIbCTB 0€3 OCYIIECTBICHUS JOIOJIHUTEIIbHBIX BJIMBAHUI JCHEKHBIX CPEICTB B KalMTal
Kommnanumn.

ITo coctosauio Ha 31 nexabps 2022 roma ocTaTKY MO CYETaM, a TAK)KE COOTBETCTBYIOIIAs TPUOBLITH
Wi yOBITOK MO ONepaunusM C HPOYUMH CBS3aHHBIMH CTOPOHAMH 3a TOJ, 3aKOHYMBLIMHCS
31 nexaOps 2022 roja, COCTaBUIIM:

Bcero no
IIpoune KaTeropum B
NpeInpUATHs, COOTBETCTBUM
Joyepuue B T.4. apuin- €O CTATBAMHU
npeanpusTHS pOBaHHBIE C (uHaHCcoBOI
ThIC. TEHTe TOI 7K€ rPYNnbl  rocy1apcTBOM OTYETHOCTH
AKTHBBI
MHBeCTUIIMOHHBIEC TICHHBIC OyMaru, yYuThIBACMEBIC
IO CIPaBEJIUBON CTOMMOCTH Yepe3 IPOUuil
COBOKYIIHBIN J10XO - 18,412,693 25,201,794
MHBeCTUIIMOHHBIEC IICHHBIC OyMaru, yYuThIBACMEIC
110 AMOPTU3UPOBAHHON CTOUMOCTH - 12,576,155 18,210,256
Jleburopckast 3a10JDKEHHOCTD 110 CTPaXOBaHHUIO U
TepecTpaxoBaHUIO 216,562 1,814,761 8,847,236
Tekymmuii HATOTOBBIN aKTUB - 349,716 349,716
OT/I0KEHHBIE HAITOTOBBIE AKTHBBI - 82,192 82,192
[Tpoune aKTUBBI - 728,493 931,195
Oon3aTenbcTBa
PesepB 1o He3apabOTaHHBIM NPEMUSIM 388,410 - 12,380,904
[Ipouwne obs3aTenbCTBA 18,028 21,731 650,120
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ThIC. TEHTE

Ipu6sL1L/(YyOBITOK)

[IpemMun HaYUCIICHHBIC

[IpeTeH3un orTadyeHHBIC

BosmMerienue mo perpeccHoMy TPpeOOBaHHIO
H3MeHeHue B pe3epBe Mo He3apabOTaHHBIM
npemMusiM, OpyTTo

H3meHeHue pe3epBoB Mo/ yOBITKH MTOHECEHHBIE, HO
HE 3asBIIEHHBIC, OPYTTO

H3meHeHne pe3epBoB MO/1 MPETEH3UH 3asIBJICHHEIE,
HO HE OTUTIa4YCHHBIEC, OPYTTO

DuUHAHCOBBINA JOXOI

OOmrre aAMIHUCTPATHBHBIC PACXOIBI

[pounii onepanoHHEII 10X0/(pacxom), HETTO
Pacxonpl 1Mo mo10X0THOMY HaJIOTy

AO «Ixcnopmuan cmpaxoeas komnanua «KazakhExport)
Ipumeuanusa k gunarcogoii omuemnocmu 3a 200, 3axonuuguuiica 31 oexabpsa 2022 200a

Bcero mo
Ipoyue KATerOpuM B
NpeANPUSTHA, COOTBETCTBUM
JoyepHue B T.4. apuin- €O CTATHAMH
NnpeAnpUusTHS POBaHHBIE C (punancoBoit
TOM ke rPyNIbl  rOCyAapcTBOM OTYETHOCTH
179,213 - 7,960,835
- (5,303,364) (8,085,986)
- 2,568,125 2,982,887
5,380 - (3,365,958)
- 3,418,965 (3,461,253)
- 5,303,364 (4,929,696)
- 2,828,921 12,663,591
- (75,782) (2,633,892)
(172,744) (5L,171) (109,133)
(720,352) (720,352)

ITo cocrosinuto Ha 31 nexabpst 2021 rosa ocTaTKH MO cYEeTaM, a TAKIKE COOTBETCTBYIOMIAs TPUOBLIH
nii yOBITOK MO ONepaunusM C HPOYUMH CBS3aHHBIMH CTOPOHAMH 3a TOJ, 3aKOHYMBLIMHCS

31 nexabps 2021 roma, cocTaBIIH:

ThIC. TEHT€e

AKTHBBI

WHBeCcTUIIMOHHEIE TICHHBIE OyMaru, yYuThIBaeMble
10 CIIPaBEJIMBOM CTOMMOCTH 4epe3 NPOUuil
COBOKYIIHBIN J10X0[

HHBecTHIIMOHHBIE TICHHBIC OyMaru, y9uThIBACMBIC
110 AMOPTU3UPOBAHHON CTOUMOCTH

Jebutopckas 3aJJ0JDKEHHOCTD 0 CTPAaXOBAHHIO U
MepecTpaxOBaHUIO

Texkymuii HaMOrOBBIN aKTUB

OTJI0)KEHHBIE HAJIOTOBBIE aKTHBBI

IIpoune akTUBBI

Oos3aTenbecTBa

PesepB mo He3apabOTaHHBIM MTPEMUSIM

PesepBbl 10 TPOM3ONIEIINM, HO HE 3asIBJICHHBIM
yOBITKaM

[pouwne obs3aTenbCTBA

I pnésL1b/(YOBITOK)

[Ipemun HayuCIIEHHbIE

H3MeHeHue B pe3epBe Mo He3apabOTaHHBIM
peMusiM, OpyTTO

H3meHeHue pe3epBoB Mo yOBITKH OHECEHHBIE, HO
HE 3asIBJICHHBIC, OPYTTO

H3meHeHue pe3epBoB M0/ IPETEH3UH 3asIBJICHHEIE,
HO HE OIUIA4YeHHbIE, OPYTTO

DUHAHCOBBIN JOXO0T

DUHAHCOBBIN pacxon

[pounii onepanMoHHbI 10X0/(pacxo[), HETTO
Pacxo/ipl 0 MOA0X0THOMY HAJIOTY

Bcero mo

IIpoyue KATerOpuM B
NpeANPUSTHS, COOTBETCTBUH

Jo4yepHue B T.4. apuin- €O CTATBHAMHU
npeAnpUusTHS POBaHHBbIE C ¢punancoBoit

TOIi ke IPYNINbI _TOCYyAapCTBOM OTYETHOCTH
- 15,316,681 35,166,389

- 15,579,753 22,803,125

174,365 17,183 3,372,039

- 837,619 837,619

- - 40,090

- 358,983 452,243

393,791 - 9,014,946

- 3,247,210 14,250,915

57,229 42,212 436,579
77,484 - 6,839,244
60,518 235,489 (3,343,158)
249,948 (2,784,768) (7,719,397)

- 376,214 517,229

- 2,334,514 8,881,629
- (20,769) (20,769)
(171,158) (40,140) (304,138)
- (320,023) (320,023)

B teuenune 2022 roma Kommanus oobpsBmia u Beiutatiia auBuacHAsl AO «HYX» baiitepex»» B
pasmepe 1,408,393 Tric. Tenre (B 2021 roxy B pasmepe 2,704,733 ThIC. TEHTE.)
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20 CoObITud MoOCJe OTYETHOM JAATHI

Komnanwueii mpoBoastcs padotel o BHeapenuto ctanaapra MC®DO (IFRS) 17 (Ilpumeuanue 3).
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- 2023 roga
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o 2023 roga N6(.7/ 23

er )

Pacmwrudposka o BbHIJIAYEHHBIX BO3HATIDAMJICHHX Cogerty ,Zlupem*opos ull

PaBiennio AQ «3CK «KazakhExport»

3a.2022 rop
: (Tenre)
DHKCHPOBaHHOe ’ Iepemennoe
Nen/n ©.H.O. ONIRY BOZHarpaskaeHpe* BO3HAIpaXKaeHHe* * Hroro
Cogem Oupexmopoe 30 602 252' (1] 30 602 252
1 Hunvases Spocnae I PHropbeBHY 5083 333 5 083 333
2 Camaxoga AWTKYns Balirasuesna S5 083 333 5 083 333
3 Cyenraen Hamup Cepkbaepua 5701 481 5 701 481
4 |Baiinmrraity Maiiro 14 734 104 14 734 104
Hpasgnenue 145 239 297 49 538 037 194 777 334
1 Hckakos Pycnan Bukroporuy 2 888 435 10 461 103 14 231 728 24 692 831
2 |Kanurazuu Acnamn EpMexornuy 2 888 435 35183376 6 487 551 41 670 927
3 |>KakceiGaer Payan Omup6exopmg 1651472 23 460 331 9 692 367 33 152 698
4 |Bexxoxun Eppan Epnanosuy 1 651472 23 835 837 8580219 32416 056
5 __|BekrbibaeBa Aan Epteic6aesna 1651472 23 715 468| 7383 928 31099 396
6  |Myxkaxkanos Kyanpnu AMaHrensauesuy 1 899 193 28 583 182 3162244 31 745 426
HTOro: , 175 841 549 49 538 037 225 379 586’
*dukcupoBannoe BO3HArpa>KaeHHE YIEHOB CH;
AOJKHOCTHOM OKNan,oTyCKHEIE, MaTepHanbHas [IOMOLUL M IpyTHe conmanbubie BBEIMNATEI 41eHOB [Ipasnenys.
** npeMuposanne unenos IMpaenenus, B Tom quqnéonii?’zk ;
7
= jallaoiihEye
Ipeacenarens Mpasnenus S| . f“fm Kanurasun A.E.
X ‘;‘ :\\ 35 ‘ L e T7
TnaBubrii Syxraarep —Xupexrop nenaprameu‘lta_'\ e i?,“;-‘ o ; @,
Gyxraatepckoro yuera TR T e Caprkoxuunosa JK.K.




K IPOTOKOIY 34 Aa I if)a;BJ eHus I AKUMOHEPHOro 00IecTBa «HanuoHaNLHBLIT
, i
AKIOUOHEPHOI'O OGH.ICCTBa yl'lpig%;’l;l(e);lzm)
7 i xoJyauHr «baiT
«HarnoHansHsIH aBJISTFOLITUH
" i OT «__» 2023 roga

xonaunr «bBaiitepexk» _»
or {2y MR 2023 rona Ne 1/ 23 (mporoxon Ne __/23)

AHanu3 KOYPPHINCHTOB CHCTEMBE OLCHKH puckoB AOQ «3CK «KazakhExport» no cocrosiimio na 01.01.2023 r.

2z

""" T f B 3
Haumenopanue 3uauenne ' R Kpatroe nosicuenne npi
Ko3pduwenra ;pe:xbmvmero Crauaaprusiii Bl ! lpexoMennatige ' o e wa
CHCTEMbI OIEHKH i, ey OTHETHOI'O AHANA30H gl (7 e CTaHAAPT-HOrO
ehn i roxa. 8 % Aunanasona (a1
: roaa. B % i i OTYCTHOIO Ioja)
' ] K1 a1aet ouenky aneksarnocth “
KalHTasa 118 NOKPbITHA yOBITKOR
i aCmaxosse ' ) 0e3 yuera Ao NEpPeCcTPaxoBaHHA.
i i 5.98% 2.04% K1<300% | #aeppaittumra, | Jnst nosnoit oueHkM pucka aHanuz
e CTpaTernyeckui K1 nposoaurcs ¢ yuetom K2 u
KSK1>300%  vkasbiBaeT  ma
. YBEJIHYEHHUE IONYCTHMOrO pHCKa ;
Y 1 8 | M0 OTHOWEHHIO K KanuTany. 8 ' s |



——

Haumenosanue
ko uunenta
CHCTEMbI OUEHKH
PHCKOB

3uauene

NpeabIAYIIero
OTYETHOIO
roja, B %

OTYETHOTO
roaa, B %o

CranpaprHblii
AHANA30H

Puckn

KpaTkoe onucanue
/pexkoMenaatim

Kparroe nosicuenne npu
OTKJIOHEHHH OT
CTAHAAPT-HOIO
auanazoda (s
OTYETHOIO rojia)

K2 «YucTeie
CTPaxoBbie
npemMun Ha
Karmuramm

b

4,93% 6,73%

K2<200%

aHaeppaiTHhra,
CTpaTernyecKuii

K2 naer oueHky ajexBaTHocTH
Kanurana uis HOKPLITHS YOBITKOB
C YYEeTOM CTPaxoBbIX MPEeMHIA,
nepeaanHblX Ha
nepecrtpaxosanme. Yem  Boilie
sHayenne K2, Ttem  Qonbuie
BO3pacTaeT piuck Ha kanuran. [Mpu
anammze K2 npoBoaurtcs ananus
K5.

K2>200% YKasblBacT Ha
YBETHYEHHE AOMYCTHMOIO pHCKa
110 OTHOWIEHHID K KalMTaJly.

K3 «M3menenne B
UHCTBIX
CTPaxoBbIX
NPEMHAXY

(5]

35.10%

awjieppaiTuHra,
CTpaTerHyecKuii

| cokpauleHue

_nepectpaxosanua K4.

K3 naer OLIEHKY
crabunbHOCTH/ HecTabHILHOCTH
OMECPALMOHHOI  AeATENbHOCTH/B
MEHEKMEeHTE.

CyuectBennioe  yeeiuenne K3
VKa3blBAET  HA  pacllIMpeHue
OnsHeca (YBeNHUYEHIE NPOAAK MO
HOBBIM  KJlaccaM  CTpaxoBaHHH,
paclupeHne reorpauueckoi
JOKALUK). 3HavuTENBHOE
YHCTBIX  MpeMuii
YyKasblBaeT Ha
NpHOCTAHOBJIERNE/ COKpaLEHHE
NpoJak Mo OTAENBHBIM KJdaccam
CTPaxoBaHHA.,  NOTEPIO  J0JH
PBIHKA, YBENHUYEHHE
nepecrpaxosanua. Ilpu aHanmsze
YUHTBIBAETCA OUEHKA akTHBOB K9,
I aleKkBaTHOCTE pesepsoB K11,
K12, K13, a rakke npudsins ot

Koadduumenr K3
HE3HAYUTENLHO
[IPEBBIIIAET CTaHIAPTHBIH
JManaszox 3a cuer
YBEITHYEHUs YHCTOH
CYMMBI CTPaxOBBIX
npemuii.

1//?8/é




No

Hanmenosauue
ko3 puunenTa
CHCTEMBI OUEeHKH
PHCKOB

3nauenne

——

npeablaynero
OTHYETHOIO
rojaa, B %

OTYCTHOTI'O
roma, B %

CranaapTHbiii
IHANA30H

Puckn

KpaTkoe onuecanne
/peromeHaamin

OTKJIOHCHHH OT
CTAHAAPT-HOTO
aHanasoHa (as
OTYETHOI0 oja)

K4 «lTpudeins or
[epecTpaxoBa-Hus
Ha Kanuran

0%

0,10%

K4<15%

anjeppaiiTunra,
CTpaTernyeckui

K4 naer ouenky aonm aoxozna or
MePECTPaxOBOYHOM
JeATCILHOCTH, K4>15%
YKa3bIBaeT HA HEJAOCTATOYHOCTh
Kanurazia no OKUIAHUAM
MeHeUKMEHTA CTpaxoBoii
(nepecTpaxoBOYHOI)
OpraHu3aliy, Il Ha yayulleHue
3HaueHnii - koddduumentos Kl
K2, K7. KI0, KI3, B wuacrtu
COKPBITHS 1IPOBJIEM, CBAZAHHBIX C
KariMTaaoMm. [pu K4>15%
nepecunthiBaiotes K, K2, K7,
K10, K13 ¢ Beruerom aonn noxona
OT IEPECTPAXOBAHIISL.

K5 «2-NeTHMI
Koy duupnent
OnepattHoHHOH
LNeATEeIBHOCTIHY

-117%

-88%

K5<100%

SR

OfICpaLHOHHBbI

K35 JlaeT OLEHKY
PeHTadeNnbHOCTI/Y ObITOUHOCTH
onepaurHoHHON JEATENbHOCTH.
[Tpu K5>100%,  crpaxosas
(nepecTpaxoBovnas)
OpraHM3aLLis Hecer
onepauHoHHbl  yORITOK,  mipH
K5<100% nmeer omnepauHoHHsbIi
J0X01. AHANUHPYIOTCA
Komnoneltsl K3: koadduunent
YOBITOUHOCTH, KO PULIMEHT
3aTpaTt u Ko3QGUUUEHT T0X010B
oT HHBECTHLHOHHOI
NeATeNLHOCTH, Cnenyer
aAHAT3INPORaTh coBMecTHO ¢ K11,
KI13.

fad

| KpaTkoe nosicuenue Ilp-l-i_-]




HaumenoBauie 3uayenne 1 ] KpaTkoe nosicnenue npu
e C o Kpartroe onncanue OTKJIOHEHHH OT
v oS < « 9 b l
i UpSILLAY G : s Puckn /pexoMenpauny CTAHIAPT-HOrO
CHETEMBI OHEHKH OTHETHOTO AHanazen il
AHATNE !

" OTYETHOTO ipar
MHCKOB , B %
I roaa, B % OTYETHOrO 101a)

e s i

K6 naer ouenky roposoro noxona
HHBECTULHONHOTO  mopTdens B
MPOLEHTHOM cOOTHOwWeHHH. [lpn
HH3KOM 3HAUEHHUU K6
aHa3MpyeTcs CTPYKTYpa
K6 . —_—" HHBECTHLHOHHOIO noprdens,
THUHOHHAS 7,7% 11,01% 0<K6<20% | phiHoYHbI, SR (G, pAal i
» KOMMCCHOHHbIE PACXO/IbI, TIpOUEE.

JIOXOAHOCTEY CTpaTeruyeckuii ]

Ilpu  BbicokoM 3naveHun K6
AHATH3UPYIOTCS  MHBECTHIMH B
BLICOKOPHCKOBbIE HHCTPYMEHTHI
MOJUTHKA  BBIMJAT JIMBUIEH/I0B
JlouepHeii opranmzaumei
L POAUTENLCKOI.

K7 Jaet OULEHKY
YAYYIIEHHA/ VXY IS His
¢unancosoroe NOJI0MKEe HUA
CTPAXOBOI1  (nepecTpaxoBoUHOit)
OpraHH3auMu B TEYEHUE Troja.
K7>50% VKa3blBaeT Ha
HECTAOMNLHOCTh  OMEPALHOHHOI]
JICATENBLHOCTH, NEPETOK KaruTana
K7 «M3menenne : ” {- OnepaiOHHbI i, FHyrpu c1pahmgor0 '\Dﬂﬂ,"”ra;
) 4% -1,05% il 5 b 3HAYHTEINILHBI  POCT CTpaxoroii
Kanurauian» 10%)<K7<50% | crpaternuecknii ) G

(nepecTpaxoBouHoii)
opraHHsalmi, HILH
CIUAHHE/ OO HE.
IMpu  K7<-10% onpenenstorcs
tharTtopsil, BAHAKOOINE | Ha
H3MEHEHUS:
a) umcroit nmpubsiin  (K3); 6)
Hepeasin30BaHHoOro  noxoaa  Hin
vobitka: B) K8: r) Blmtauennsix _ J

th
e




Hanmenosanue
Koypduuitenrta
CHCTEMBI OUCHKH
pHcKos

3uaueunne
NPeAbIIYIErQ
p - OTYETHOTO
OTYETHOIO

roaa, B %o
rona, B % -

Cranpaprasii
AMaNa3soH

Pucku

Kpartkoe onucanie
/pekoMeHaaN i

T Kparkoe nosicuenue npu

OTK/JIOHEHHH OT
CTAHIAPT-HOI'O
JHanasoHa (as
OTHETHOI'0 1'0/1a)

amBuaensos: 1) K4; e) yuerHoli
MOJINTHRE/KOPPEKTHPOBKE
OTYETHOCTH; )  OTJIOKEHHBIX
HAJI0roBbIX AKTHBOB; 3)
HENpPH3HAHHBIX ~ aKTHBOB, M)
AKIIMOHEPOB.




No

HaumenoBane |

3uavenne

Ko3(puunenTa
CHCTEMbI OLICHKH
PHCKOB

MpeIbl LY ILEro
OTYETHOIO
roja, B %

OTHETHOrO
rona, B %

Craugaprubtii
AHANAZ0H

Puckn

—_

Kparkoe onucaunne
/peroMenaaunm

Kpartkoe nosicienne npn —|
OTRKJIOHEHHH OT
CTAHAAPT-HOIO
auanasoHa (ans
OTYETHOIO I0ja)

o

K8 «Mamenenue s
OTKOppeKTHpoBaH
HOM KanHTaue»n

-0,1%

-1.05%

{:
10%)<K8<25%

ONePaHOHHBIIL,
CcTpaTernueckuii

6

K8 naer OLIEHKY
VAYUWEHHS/ VX Ve HUs
(uHaHCcOBOrO MONOKEHN,
OCHOBBIBaACL HA  pe3yibTaTax
OCHOBHOII NeATENbHOCTH
CTPaxoBoii  (repecTpaxoBoYHO)
Opra’uzanun (haxTHueckas
OLIEHKA OCHOBHOI NeATEIbHOCTH €
YUETOM H3BATHH M MONOIHEHUIT
YCTaBHOro kanurana). K8>25%
VKa3blBaeT Ha HECTAOMIBHOCTD
ONEPalHOHKOIl  JeATenLHOCTH,
NEPeToK Kanurasa BHYTPH
CTPaxoBOTO XOJLIMHIA,
3HAUMTENBHBITT  POCT  CTPaxoBoi
(nepecrpaxoBouHoii)
oprann3auun WM
ciausHue/norowenue, MMpu K§<-
10% onperensioress  dakropsl,
BIMAIOLIME HA W3MEHEHHS: a)
sueroit  npudsun - (K3);  6)
HEPEANH30BAHHOIC 10X0Ja WiH
VOLITKA;B) B Pe3epBHOM
Kanurasie; r) B pesepse
HEMPEABUICHHBIX PHCKOB, 1) B
CTadHI3aHORHOM pesepBe; ¢) B

POUHX pesepeax; )
BLITIAYEHHBIX JMBUIEH/IOB,
3) YHETHOI

NOTUTHKW/ KOPPEKTHPOBKE
| OTYETHOCTHL




No

Hanmenosauue
koyphuHenTa
CHCTEMbI OUEHKH
PHCKOB

3uayeHie

npeabavIero
OTHETHOTO
roaa, B %

OTUETHOIO
roja, B %

Cranaaprustii
OHANAZOH

Puekn

Kparkoe onucanune
/peroMeHaalLHu

I Kpatkoe nosicuenue npu I

OTKJIOHCHHH OT
CTAHAAPT-HOTO
ananasona (ans
OTYETHOI0 roja)

K9
"OTKOppeKTHPORA
HHbIE
odf3arenscTRa Ha
NHKBHIHBIE
AKTHBBI"

19.0%

27.86%

K9<100% JIMKBHAHOCTH

K9 naer oueHKY ¢nocoGHOCTH
CTPaxoRoii  (nepecTpaxoBoUHOI)
OpraHH3alid OTBEYATh MO CBOHM
KPaTKOCPOUHbIM 00A3aTe/LCTRAM,
a TaKke J1aeT NpHOIH3NTENBHYO
OLIEHKY [OCNICACTBHI B clyvae
JTUKBUIALIHH CTPaxoroii
(nepecTpaxoBOYHOIH)
opranusauui.  [lpu  K9>100%
ananuzupyerca K9 B anHamuke
NpoUibIX  JIET,  NpoBepsercs
a/ICKBATHOCTb PE3EPBOB, OLIEHKA,
CTpYKTypa o JTUKBHIHOCTD
AKTHBOB.

K10 «Crpaxossle
npemMitu K
MONYYEHHIO Ha
Karuranm

2,94%

K10<20% KPEANTHBII

K10 gaer  ouenky  nomu
AednTopeKoll 3a0/KEHHOCTH 110
OTHOIICHUIO K Karurany,
HonycTumas nons coctasaseT 1o
20%. Tlpu 3uaveHnu Bbiwe 20%
aHANH3NPYHOTCS CYMMBI K
OJIYHEHHIO or
NEPECTPaXOBUIHKOB, CTPAXOBbIC
NpeMuH K MOJYYEHHK  OT
cTpaxosarenei

(nepectpaxosareneit) i
MoCpe1HIKOB Ha HaJTHu He
3ATOKEHHOCTEH, MTPOCPOUEHHBIX
Gonee uwem wHa 90 nweil, u
uenecoodpasHocTh  NpU3HAHMSA
TAKHX aKTHBOR.

L




= B T
i HBIIMEHOB&H{I[E IHaUYeHe WP}ITKOE NMOACHEeHHue npu
ko dunnenta CrangaprHbiii KpaTtkoe onmncanne OTKAOHEHHH 0T
MpeabLLYHIEro =L . Puckn /pexoMenaaunu CTAHAAPT-HOIO
CHCTEMBI OUEHKH L OTHETHOIO ANANa3zoH o
pHCKOB & roaa. B % nnanmasona (s
No roaa, B % . OTHETHOIO roja)
K11  gaer ouenky pa3sBuTHS
HEYPEryJIHpOBaHHbIX  VOBITKOB,
3afBACHHLIX rojgom panee, [lpu
NonoKuTENbHOM 3HadeHun K1
Kt «Pa_?'B”T”e (- ) ) CTpaxoBad  (repecTpaxoBOYHas)
1 SRR TS -0,72% 0,49% 10%)<K11<10 SAPREORRE, oprasu3aums HEJIOCTATOYHO
yOLITKOB 3a 01HH w pesepBoB
Tl L TSI %0 cthopmupoBaia pesepebl, a npu
oTpHUaTeNbHOM  3HadeHun Kl |
pe3epeel chOPMHPOBAHLI c
1130bITkOM . K11 asanusupyercs
coemecTHO ¢ K12,
K12 naer ouenky passutus
HeYPErYIHPOBAHHLIX  YOBITKOB,
3aABJICHHLIX IBYM#A FOJaMH paHee.
[lpu nonexnTebHOM 3HAYEHHH
KI2 «PasBuTHE K12 cTpaxoBas
12 seiﬁsneHme 1.89% 0.72% IO%}:&;IZQO CTPAXOBBIX (mepecTpaxopovHas)
VOBITKOB 32 1Ba 9 pe3epBoB OpraHuzams HEZOCTATOYHO
roja Ha Kanuranm copmuporana pesepsbl, a npu
OTpHUATENLHOM  3Havyennn K12
pe3epPBbI cthopMupoBansl c
usdbiTkoM. K12 ananusupyercs
| - coemecTHO ¢ K 1.
K13 naer ouenky anekBaTHOCTH
TeKYIHX  pe3epoB.  eduuur
K13 s (npoduumt) npencrasaser codoii
pasHHLLY MeX Y
ARpuINTa ¢ CTPaxOBBIN npOI‘HO;E-IpVGMhIJ\IH ;t
13 | (npoduumra) 8,42% -6.05% 12%)<K13<12 C Dinanr . M
TEXSUX pesepBon o pe3eproB (])amvu [CCKHMU pgepsamu. pﬂ
s oot iy MOJOKHTENLHOM 3HaueHun K13
HEAOCTATOUHO  CHOPMHPOBAHDI
pe3epBbl.  OPH  OTPHUATENILHOM
S SR S SRELE SRS S | swaucrin KIS pesepsit |




Hanmenosaune
ENGTOTONT T TETST v
CHCTEMbI OUEHKH
PHCKOR

Jnavenne
NpeALIIYIHIETo
3 OTYETHOTO
OTYETHOIO o
roaa, B %

roga, B %

Cranpapruslii
AHAMNA30H

——

Puckn

liK[]ﬂ'l‘[\‘O(! MOosiCHeHHe npu 1
Kpartroe onncanne OTKJIOHEHHH 0T

/peromenaamn CTAHAAPT-HOIO
Ananasosa (aus
OTYETHOrO 1oja)

ChOpMUPOBAHLI C H3OBITKOM.

[Moscuenna no KOB(I)(DHL[HCHTHM CHCTCMBI OLEHKH PUCKOB, BbIXOAALIMM 34 Npeaciibl CTaH1apTHOro AMarnasona

[To coctroanuto na 01.01.2023 r. koadppmunent K3 cocrasun 35,10% uTo He3HAUHTETBHO MPCBLILIAET CTAHAAPTHBINA AHANA30H 24 CUYET VBEJIMUYEeHHS
HHCTOM CYMMbI CTPAXOBBIX MPEMMUIA.

Haumenosanne AO «9CK «KazakhExporty  Anpec INpocnexr Maurinik En, 1.55 a
Tenedon 8 71 72- 95-56-56 BH. 128

Anpec anexTponnoii nourst info@kazakhexport.kz

llpencenarens [parnenns

Hupexrop JlenapramenTa no ynpasieHuio pUCKaMi

Hcnonuurens;

3amecTHTe b JAHUPEKTOpa HCIIH}D']’H;\ICHT& IO YIIPaBJICHHIO PUCKAMHU

Hara «07» anpens 2023 rona

A.Kannrasun

S Mﬂ ~JI. lllabapbaepa

K. Manacogra
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HPOLWNTO W
fPOHYMEPOBAHO
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Fanbim»xaHoBsa A.T.




Tum JoKymMeHTa Bxopgamuii OKyMeHT

Homep u mata gokymenrta |Ne 1597 ot 24.05.2023 .

Opranu3anusi/OTIIpaBUTE I

b AO "HAITMOHAJILHBIN YTIPABJIAIOIIUM XOJIOUHT "BAUTEPEK""

INony4artens (-n)

J/IeKTPOHHBIE TH(PPOBHIE
NOANHUCH JOKYMEHTa




